17
18

00.2¢ ARcINcnpbdt d<d>n L
4SGJCLE Pobbegse

0a.2¢ AR“cHcendbde dI>ANLE

NUNAVUT DEVELOPMENT CORPORATION

LA CORPORATION DE DEVELOPPEMENT DU NUNAVUT
NUNAVUNMI PIVALLIAJJUTIKHALIRINIRMUT KUAPURIISINGAT




A o€

bNL~C 2
dI>ANS D CPo™L dtLo P cneNe 3
0a.2¢ AR AN nrPde dI>AN®LC 4*UN®h D 4
A®ba AL D>Sg® 5
Pabyoc <150 AYNDHP*a Do *C 6
o P>ABCC®I nrede 7
bt<odNNy><¢ A>c“No™*M* 0 aAa®/L<C 9

bDeGec-/g gDAST® (Lo 1D%I<o I b oAc>PC>ILIC DobbNe 14

bN®ACC>ILLC P>y Dabb e 15

0.2 AQ SN NbdE dI>ANL ASGJCLE Dobbedse 2017-2018



Fo"C /PNAALLS,

SIALA>M DOPbDISbN N 0a DT ARCYcnaedt dgd>AN=LC 2017-2018-T <SGJCLE

D>abbrNegc,

0a2¢ ARQCIICANIC JI>ANMC ASIFPNJC bLAICMNE QNS ASNSH HIwNCE
DR el odNEE  PabySo®NC>T™NC  APKPNRMeGC  Abd®C>SI< U
2 IUNNYDoSLC ALLADYE AR oSS ALcnNc™ M 0@ DU, ra ™ Pegsb>IC
Pabbot  Ab¥oo  APDINOS,  ARCKNCARDC I PNCHITLAI®INS  H >
APSLECANC>a A I®INC Qo SdNCDRE. \%Peg™NC  CLbdd, A%baAbSac
SPNCNALAC <L Pa PN JNSbso®ND>J*a c*INE 0a $¢ oaccl M o.

oac*o

PabLeNJe <I*IC b<odNN®0F, alloSdNet DR H*GC M AR“CINcna ™
ACADBNNASE AcndnohnAnoNJS CL a bA%ILD% AW IIE AR <IN nosC
Lo ASCAYDILYE PP DN AIRINS DS NS DGRCDT. AR,
AR CPNDE, ARLUNNTSH®I® DHBCLADS® Irn =PNNHNE ADIR NN~ DN
AR cINcno®Cbcoo 4o I MPERAL® oach QoA TN
Ao oacto A%baAbeCia® CAdNJa PalbcPPNNyDa  edDsh®NJS, MPIoc

QA osdNC*IBHCina, DyGeodio® Aol  ac *ob>N®IC  gI>ANC
Aa AL Neoc.
002¢ AR CANCNAMNIE  JDANL  aDaA®  NablLSa€, A% doC, DYTP 5550C

QU o <o NaPlSo€ 100-Uo<d%doc SaJd®Nat <L Mo %NgC oa P,
DAANYD>TPNDIHC I DN AL gPAPC>HECT* Mo DA% PLN*T N N<Isb®INJC
LD GDALNAL DY A, GHPLEa IJC ANNGIALT oDAAD>YoC alDA*a <o cnb
00 2. DO CPLORT G PLGEa <Al oAb HC NabLsat A%ba Ay®N.of,
DR HGC pa o Lo aDANTDTHC gL OC DI %D 08, ASCNGPNLSbwIs
DA ADY®DADC TDAPNDII DN 0a P NaPLAYDAC SaDPULAS o DAN Dot T
LN®PLSINCHT N ALLAD2S® Pa Py Neheb* a9 HNE oac®o Sa™Ud®Not. <Ga,
00 2¢ AQ A A gI>ANSL DAPNNC PP DAUCTOoC $2MN<*a® SabLl a5 <
LALHPOPNYE THALNC NPPLHNCHT NS <L oDAHRSYSNIC,

Spo®IT®  ALADD®  DAPAS, 02 D¢ Sbo®INNIDLILE AR CINCnoDC
AP o dPa L PDJC>o<dPN=D ARc<INNaA<AC,
PabLeNUC  dDSH0  allosdNC®IoC  AP®< c<Sd ore  PabycBPNNo<disodes

PaDLESADC GHPADCHIL I A DB AbI®IPCI SN 0a DT Pa Dy DGA QNN QL >
Spo®IPN N DAL SHALLNS PaPySTa® IPIINo®NNAC APC®NNa  DNC
QLo APRKECIN N, DN @ TosdNPy*Lob 0a 2. Ga, 0a D¢ AL c<IIcnrbdC
J<I>ANSL Paby®™NJe D D®DC $300,00020C Pabybsdl  LP*ob oa PH ot
QA oSdNNy>L= o8, ALLADYoC Do@HNE alfasdNPy>Y ot IPIYNNY>od®) of, oa 2¢
ARQcNen Mgt gI>AN™L allodNCAYP>o®D I Pa bye ID%CHLC Pa bysh® NN oo
DRC>AYLC o o%dNH®IoC PP M of  Pabbot  <IDDIPNCHELETS 5N,
CALACN=HNE AbAC APP<L<INENOHNE QPP <®NN“ NS allasdN>Lre,

PaDLPGAITITE  ACnSBCPBCP>JC Ao dUa<KDot  AHOLAKDo s Lo
SbOACPPHYRLONT 2017-18-"UN“d. SPNTH>a oPC ML (KFL) 90,000-0¢ <> g
DSILAST oo AHPACt  IPYDNTOJ ASboLA*al. PR osPC NM™L (KA,
A%ba AFSBNHEN®INS G Ac*LJS LIAAC Abocnd*l <AR® (NPSEC®) <L
ASHPAP (AL DCELS®), Asboc DTRE 30,000 <> DSILA*o o AShoPACT. PR o5P¢
NML g DA DITE BPRIC ASh 50CM g SaC DA SPPHCSI o,

PaPLYcDPNGAL®INS  DDCMGDLE PR g%¢ N Lot 5> odnb>N-od
D2 DCMoDeoONE <L CINDPNNCDDIE bedaSbeNIwILnD/La™o® DMCEE 500
DPICMaDONC AMATHNAC DPDCMaDLE SPo®CHI 5 QUBCHC PPN DN gPHe
0a D PP gAY D N DbD>IN“cnJLLbd AP 50 Acn<Sbsa Dy dshGeC
0Q D> ADAC TP TP bLMYD>YE 0o PH o <ISLC, LT AL SN,
drAc 0a 2 NP, Acn®de oD oPOAULC CLP*a® PR SPNTDo >
o PN,

D>PD>edc

0a2¢ JcCoc D CNNTSIE, ALADD® D>/ od SPNTDo oPcnde NrLC
S0dt AcnSbNN AT K 2GdI 8 Ash 5eCSéw, oo D%/ 5NE 30,000-0C <> g
DSILA®Tc®a® ASbAa CAPda*LE PNTDa oSP*NC NMLo® dGo. ASbobCsae K
DGEAGICD% _0a SWST PSCPNBPC AbL®IAAY HNC gPIA* ST IRNI AAJANL g
AHHCARDTE, CPI™JLTONE, CADT=L®IC A 3AC ALDLC AP POt A d Lo
ASbPIE/< PP g NPNCHRE oCJ HNE 5d<Ja N Ac? ondtlc bc>ad< oMot
24 AbSGTC ASH_CC BPN=NC CL e ACn b gD ALLADD® SPASTIE g5PC NIML_o¢
<AL CTa o PANLAOJ.

IGo,  AcndBA*QSoSaGRILeoC  IPeohN®EIre DN boiotlo® <o
BNLANS > Na o™ Mg dI>ANDYIS, CLAe bNLAcL2C 00 2¢ AR c<INcnabde
J>ANLo® LPC®N® bNLcP®DC L ICHI*DNS Db PNedNJS bNLNCHHNC.
>N BALAYNE bNLT N>R D>PINE Bbe >NINJS, Acnsb®INE CHL%YL<So<se©
bNLAGC o™ bL=ONE <HL bNLSBNH®INE CHL* LY od®*NN*o.

pILLET®,  AChNILRG  AbJrTe DRI C DA Sbb®, AcA*aNSIo
ARCNG®L PeD® AR c<Nenebde d<I>AN™LC bNLAM*0¢  bNLA>SBC> o
ArAof AGJo¢ Lo P2 ®N>C>*Io bSO AYRDBCAY>C>CIa 2002-T NPDJ
2011. SIALAODLADC D®>Y  A%ba AYDNN=ac >Gd  bNLA>oa®  CAboclbhe
ddoDo*lo® bNLAPNOY. Sdy*alPLRDH DA ACHM S AbI®IACD T 0t DA
ARCNG®N“J <o bNLADBCPNTOJ 0a 2 AR nebdt dI>AN™ LS

0a2¢

ACSASLNRb S bALADEEE®Ie, Y ACKA PYWC: Lo TC 5% LA® Ab<c DSo™ob,
Sdvtal eIt Ao%a® PPdIA%Q ST ANNGSHEC DL,

PU R s, Achndl @b CLAG 0o PUPCLULC A%ba AbSbc DD Sb.odA*Q
AbY®PIA“ N 0a ¢ AR <IN nrbdC dI>AN™LC <Pco™M* o <o AR“cdNNa ™Mo ¢
0a 2. Aaldlbionly’ Acny D> sdy N> N,

NNGwD%

A/ RPC®

00.2¢ AR IS ANPdC dI>ANSL ASGJCLE Dobbedse 2017-2018 1



b/ILAC

[o'C oL 5" 00 2¢ NC K rbd
dPnA o oPICLALY® AhA  APr<KNLS %
002¢ NLCKcnrdc Iy o bILAYC
11°0<I°CLAVNC  NYUrAloc <IGJoC  <JdoPri/~e
00 2¢ LILY 0 JHLo PULTEIANNC AP
N bCPPIL6Codc a2 P/ DY T°
Ao 0t 0a2¢ NSCIKcnrdc IPnhC
OrILAYC b LN ANYAIEICINC 2017-
18U LP<IHe brIL N Lo <ICPAI®
Lo Pr14orJSe brIILNCH <

AL 20 ASIFST <GPNEND® A*LAoe bNLAGE Sa® Dda™Ls:
Pa DL IIBCHLC QLM a5dNSH®IC bed<™a S oM bNLAGE ¢

CHLPLSo ™ Nbde bNLAGE 1T

A% ARSI bNLAGE e
002 AR R NrdC JI>ANLC bNLANC gP<IcB>PIC 4P 5N ICHHT I>CNAE .
BNLMeGE BALADSHELE DU NS APRBCH Co€ HADY%, AYRDCE I ed Lot
LOGAYS dob <> <N KPP RBESAAY bLPYSSTRING bLPoAdc et AL

BNLNGEC HPECHILNC Dbl g™ LINC ASIYST. -
SR, —— <N
|
BRI
Pabycnoslc
> Nodo
allobsgsc allobsgs]c 4N
DSbBI LN DSbBI LN SR
2017-2018-T 0a.2¢ ARV nrbdt d<>AN*LC bNLAYC DD C: PabbebPNBG o< AT D*LASHEINC DAPRHFICANGE S
<YartNo) QMo dNee) Jchtlo
Aol oac?t AlcA\*L I
<> Nosdc
. ) <ccen
Co%C HAO\DL® AbYRP>Csb Sgs_yseD L 08,2021 I
LHSALS doP bNLN Al L<” 08,2021 oPALHHFICnS
|
NP N> <IN bNL» < g e LS’ 08,2021 A NNHCS IS
NP> 1“5 blL>
dooé e AGYDe bNLN pLrpc LcY 08,2021
A<l dn.cd<c bNL» dis<e 04\ 30, 2019
HA<lc*> b bNL» D>Asb)se ol 30,2019
Cec LYd bNLN ASbOAC L 08,2021
W dn<e bNL» rNLCc® L 08,2021
AN DD
QN (- S C ‘
ACHA PC bNL> ASboOA L 08, 2018
. SbGb
Lo | Ao bALS NG o%b¥Io bRo

Lcv 05,2017

2 0a2¢ AQCANCNAYC d<I>ANL ASGJCLE Pobbedse 2017-2018



dI>nhs JbcCho® JHLo <IPc </IAY¢

00 2¢ NCCINNAIC d<I>AN N ((O<I>AHe” PIRIGC NPC?) _oa 2~ 10/ 2%
00 .2€ L<CL Y20 CALLHL < 5/1€ <T4P/ . o /G BCAbo Pa rC <IPc (o %o¢
N5 (FAA) T > <IPc.CLA% LT/ Ac. % IXCAbo N 5T, 00 .2 NC<INcnAbdC
OI>AN M NDE (NCDE7) T > @ T d<I>AA Y€ NP5 (0a. 29 NDs TP/

b.o% IL>AADYe IPco bl L %

Aa_A]®eC2< (AdH)

A*UP2a5d=5J NP, <epPeCP 50~ <LL> allg5dNbPeass0- Acn<sbsoo
bL<oPoC dI>ANPYo=S AL <SBPYAASI U, G%P oam. AMPSSNEN DT,

AP Nooo Ao Acn<doC bLJ*asSd 5d, CID U CC I/ANI=526C, dA>ANDI<
A><JE ALACDPa.GY5eDs:

ASba AbPNDS g AL PaPrPNNCN50- 0a PLT>C.oS, AP [Po-SohgC
oachPioc

allgSdNce ArAP®<c<doNc oa2ll, 4o

ARECREDE PabycDGAL®ING A2 LEDLYCDSI=DNE Lo
QeCoq™ oNC

Pabba€ 4D55NE alloSdNc™a AL%a AcbSd=ore:

alfoSdNcE ArAPSeCPRec<dcsSoNc oa2ll, 4o

ARECREDE PaPycDGAQINE A2 LEDLICPSIeoNE <L
QP7pseCoq v eoNe

QSNFNCPa S50~ PabycbNCNa dSa*Pe Ao <LSbSa*rNJc
0a.2¢ L]L ¥ e,

CPOcC>¢

bLENKAYDIC AtL> NoPLBNNSSC; DAPALEC AStba AbSase <L
PaP*yPNNCNLAACSTe ADIPdE IEDAGHA A 6/5bEN<osTe <L
Sb.oA o *N>PINE 0 &C. ASPba AbbhoC NPNENSHECSTSe Ll
NsbpLEbNCA2g 5o SHPAKECDSHE Ca<5eI® ILL> a5a.AbdCPo<sdo
b¥/abcNdaN®cc Aba AN M *a.cSLC AoA€.

AaALLS>¢

bLSN<a*dS Pabbac AD55C 0a 2Ll Pa PG AMADHCa<d®Do<,

A58 ASbocno®, Ac®d/cna® 4 LL 5 >cS®Dcno® AbdAWLLC

A®ba ALPCNEN=ONE AL PabryeheDSNNAYSHNE allo5beDoc, It
AREca < PAPALNCHALPINE AP7d s 4% C AcNCP=oN=s Pab bo©
1DSg- NP> HC ovacScJotNo o0a 2Ll

00.2¢ AR IS ANPdC dI>ANSL ASGJCLE Dobbedse 2017-2018



00 2 NIV AbIC
II>A 48U C <THUPh B 6

QuLSbhse
Pabbenibde qHLsbHAC .
QcrGllo cMAUS) —CLA*OC Pabbt APe<oodRe $1.65Mc<>  $1.84Tc<*
>Ny Paby s e
T CLAOS <PCe $1.477c<®  $1.60Mc<e
AsaN CO* o o
. <SQJCLE SbP<CPNC $180,000 $240,000
QL oSdNES PSbBPAL®N L
(AcSed/cn.os19) ASbQ ALE LBPBIC @ 55¢C
Jn<N sbdecnrgse Q : b en
n < Aba AbA L>C 5.00 5.50
QFoSdNES DSbBPAL®N L
S:J?agﬁ) Pabyny>ee - AMIGN oI $145Mc<®  $132Mc<
LN pa PLALDIC - IPIINOC * $39,800 $6,800

A* oL

*0a DLSbeNCH<NC ASh?B>NPLLC Pa Lt AYP<cc<INaC

ASBOPA® ASboOocné\°

ABoPAP  ASbocnAWC PYUSCT  QSGIMEN DI A SGo e
APBLedE ASb oo C>REDGC b o-5bN<Ac>seI®, AMAore AyDC
ArAPn<deP>®INE 33%-0C A5G Pe/LNoS, A PnddM o> oN¢<
PaPLcPPeasSo NS Ab¥CPHNE oacPilc. DPHCGFDE 40->C
AcPSbCPYA%a P P AShoLAdIaC, oPAIPhnoTe <L
ASbocnPEoNE  ASbocnoPIre. ArAPndso S ASbocnbbe
ASbocn AT ASba AYSeNPbeoSa® ASba AYS°NNPbeo-cc P oC.

FPaeh1°s oo Pl ASob Ao, AbYPdS ASboLALST
Ab¥SoSbe W PI®  oactc  PabycbPaSctlto. oacto
ARCcNcnpPI®, CAAN beNLE/dse CPIcPSLE PSbPPSb®Do o,
“ASboPAP ASbocn L PaP*HPaNEND A% ED5s Lo
ASPba AYSPNCNDA%Q ™[O oac®oc ASbolLANoc Pldoc
AbITE  ASbocndT  A%ba AbPANTC®NENLLET®Io  Deo<
Ac*LJC Astba AYeNoc.”

Ca Acn <% AcnSbNPJCP® PREcSe P dedC Ll > NPSSH<
Hdlc®L, L%a A%WIdto  <SGJMH®<cdc®IC  dP>canb <,
AP cdotllndod ASbocné\s dL> oac®oc ASbocnost
ADZNENILLA DD PabbcbrtaNda Do oa cPIse,

4 00.2¢ AQ I AIC dI>AN™L QSGJCLE Pobbedse 2017-2018



N Pba AL g

>R Ddd 0o A%baALPNC NBPENCHC DI A%ba Abn b 5N“D 2016-2017 Pabyon®as <IGJ*a. Cod<d A%baALC NBPENCH>LC GPBLNCHY D AMAg™ M IrasbAQ e
JA>ANDIE Pabbot 4D%BCa e Pabbc>eNNa A Id o Lo NedC>ILC®IC b<ab<c I>c (Mot Pabyoc D5 5N DPIPN*M0, AL*a. N*PNCN/LINE:

A%ba AP 50 AaAPYSat A%ba AYPNENNE 5GJ IS >R 53¢ 1,500 AbSGE A™ba AYSINC G
Aba AbnYDAC LeNe A%ba ALS NHPHNCHILIE A58 $37,997 A5GJIC IPCD>CPNE Ao 0 PabrybhIabe sNS A5 o U<d®No%, A oLAI®N.0S, <*a Nt AL [ %N ot

IPINYE A%ba AFE NoPILLC $37,997 I5GJ1E AP PCPNE Ao*0f PabryrhMabe 5N IYINJIC b7 BNNof PAoc 0a 2 ARSI nredt gd>ANLC Acnd Mg =L®dr o> oNC
Lo AneNGRCH o C

ASbba. Abn YD Ac

Lceore q<4AnJe CLA®o CLA®o

Asbba Abc ASba AL  ASba AbPNE  AStba AbbhC

PaPLC ADSADNC Asbba AbS  LsenseNCPLIC Lsbpsby| Jc 2018 2017
bt<osdNNy><c

PREc< gpP™c 8.87 482 - 13.69 1413

SPAST>C gspe 6.24 316 - 9.40 10.41

AR P 1.50 5.78 - 7.28 7.04

Y Da e 490 017 - 5.07 5.06

P_y® 3.79 0.84 - 463 466

Co 1.22 158 - 2.80 253

Dseds > 9.42 5.91 - 15.33 1417

Pa DL eNJC NJM<LseN>SbC><HN¢C
Qo "dNMyP>LJoc ANCeNeNbCH>~C

D>PP>eCeI ASb_ycnpbdc - - 21.32 21.32 21.31
N AR <IN nrbde - - 18.16 18.16 1.04
DgtLse - - 4.20 4.20 3.85
004\ DPLISTC Gea<sée - - 455 455 466
CHOU AcntLAS ARV~ NG - - - - 1.05
Projects

ATAYT NaPULA® WAG @ o< T - - 6.13 6.13 3.65
0a.2¢ SPAD>C NI L - - 0.10 0.10 0.14
ASH AL ASbocn b\ - - 0.81 0.81 0.55
bNecONre 35.94 22.26 55.27 113.47 104.25
00.2¢ AR <N n.pbdt d<>AN™L 5.00 21.84 - 26.84 21.50
CLA%o 40.94 4410 55.27 140.31 125.75

00.2¢ AR IS NAPdC dI>AN™L SGJCLE Dotbedse 2017-2018 5



PalloC <D D0 AVYNBP*a *Ia ¢

002 NCCINnATE I<I>AN U PalLbo <7 o/ o0/ ICn v/ PaLte/ 1) BPY or1o/C Pabo<
N2 BCINE (A< IBCLD) 00 DY bI<T/APVoS A%baALha< 5%PNTIS e I n Ly Io<
Pa PN n b4 a2 PoC Palbo€ <IIBCA/YUPIC NPO<ICC el oo/ by
JL > PalbcPG I ALY DG PaLlo€  <II%IC ALY ALY HC  pa 2
0Q.C9C YoY% p<

PaDLcD>GAL®) 0 NJII®PND>bC> Do
Pa Lot gD)C

BPBSSCHI ASbocnibde Ace LP. $250,000 C ¢ C
PRSI, oo O 0OQ 9 p6\ D
TGP IE IITH B bIABIBAL <A PIBANY )
00.2€ ARCcRendbdE dI>ANDL SIALAE AcPYDPI*eg<
Lot ARCANcndbdC $375.000 002 SPADC Acnd*Loc Lo bl<o*L.o€. '-db‘bb“ﬁc:)nc,
Lo oase bL<oBI® ABECA® oactc AYPRDTE PADTGE IPCH
: a c Sbib < c a £C O
TGP S IE NITH I B bIABIBAL <A LI BANY TR e 07PN R CPo<LC
abPAdhn D> oN 0.

DdLLse DITAL $475,000
b M ILAY, .0a D¢
TP S NII U BCLYE bIAB1BAL <1 PI DAY 0

SPAPS®  A0PDE CAJ/PDSe DIl SPADLG*L5eDs®, SpAaDSe
AYPILLLADBSHECSLE ALl s 0@ SRAST SbBALYD 50~ oPl)o-*LoC
diL>  PSedaNSNJ%aSo*LoC. 0a DLl SPADS AP Pse/LIC
DO ALE BLYOC doodas $126500 oSPSbENAPa NCNSHECPLEONE,  AbI®IASNE  ASed/IsbsenJc
AHINYDE, K@ WJd®eDHHECS 50, Lo AbYSHNS  ovacto
0a2LDE AR CAINDSTHE  PabLcPSAM NS CPREFDo
TPIPeQ YOG NI OCLYE bIAGI6PL o PO PPN Y o sbo-Mo Lo 4ar H"L""J H'°'-J do-C PreLsbs®dg< 0054 CL%a
LPLY2a 566,  oCPSeNLbhSe  oal™*L®Dcn<Dg  bt<opse
<SopLY g-SbENSEI® APSe<“<dDA%a So-dIST.

ABOAS, 0o 2¢

CHOU AcndLAS AR c<dNcnd®s NN $125000
ASb 5D/, oo D¢

aP<IPa YOG NI OO 6N B BPL 1 P PR o 0acTPoc ASSHALSSNSHPSIa Loy g DA<EONS  PreL<

Qnag-C a, % c L Sb Qg S i apegb
BPBSeCSeI A o5h™*P€IC ShaLCNCH5NE rdcPnr<N $300,000 jl\l;_:;:r <L.E§.L_-D:'_rj:o-ggr;‘;;bbn:;>r$c Hg_:;:zf‘?]-dc::l;(:bzc
AHAS 00> <425/</c.CLea PaPycPPea N NaSbso*L Abisg-5b®I pa. I
PP DG IOV b7 I1OPL N PI PPN Y o L5 00 2. ADPCPREINE PYdo b oao APCNGPN C PY/do

<DCP“cnbSALLC.

SPAPS® PN LED 0C pASPRON AN YDA AL o PAdNY>REDINC
AL > o PAEAAYP5NE g PASA 0 Il > CdYL5bé oS ba CI L
00 54T, bt<g P /2 INENSe 0a Dt SPAPcN|EIoC <Ll
SboseI®<cA/L®INE ha 5N oCo® oDALNPod®Ioc.
ASBIDINE 0o DT 0A®RENE  ALDAC NnlLodoS DPbcsoo,
QLLSECPS DASR®BCPHSSNE ABILLADPNC gDALPLD>o5eDE,

0a2€ ARCcAIcnAbdS  dAI>ANSDL  AbIDALSE  CLATML
AcndSTe 02 2C SPAD Lo PIYLE M regc ANCNCIg<
Aren A Lo, AMAS ADNC SPADS oAPRENC Ll 5 0A\SehSeCD>/LC
aDALPNALDAC AcnSbNPYDLYo< bl<gaC 0aDC SPADLI®.oC
Aa/ALAYDRODE Clo Acn|DoC PA%Q eI, g-n P>CNA®IJC
A®ba AYSbNPodSo-N®o- Ab¥S 5P AR cdo<SLE APSP< <505
002 SPAPcN REIC G jar<deD of.

6 00.2¢ AQ I AIC dI>AN™L QSGJCLE Pobbedse 2017-2018



oLl beCPInAcdC

002 AQCNCArdE JI>ANTL aDALRDEICANNE L oD DGEDO%®

AcnbodA® ball 0aSdTH  gDARbioels, I>"cNNoIC oPadnyD> N>
002 Kabl*Ne AR ML, b Mo, AcndbodA® DPBCEIN  oa 2>
PO BGALHECTINE,

DAL DHPICANIE 0a P Na DL ot NBPLENNGRD>AC QLS M Aat asNOg<
SaJdUio® CdyLibséot ball, Mdclio Lo 0a <. dbsnbSa®ede o>aebia™lL
AR 0 SN b *LCAdA .0, AbdA® oa <Py /Lo NCH>HNS baCo dcCot
DALY CIoLbOGT=U®I ot QLo gDAPNDPD ot NablSat.  gDa®<eC
Cdy*eDAULC  Cdylibiacneg  <GJclln  <tlo  baCclf=i®<ons =g  d<p
00 c<PY MO, ALOCD® 00 N oo <Py M a=L®Ioc, Ao AbAS Lo S5

A®ba AZbNMONe bt<aP><c PO NML, Co™ N, oY Da N, <tLo BedT>e
OAFNAL NI, AbLAC SEBALENANENHNE RPN ADYo D 0a 2 SabbIL<C
PAANYDILBECG LT oDt Lo oPA®<D ol gDALPhb®Inrede
SH>ALENAC oo o SaPLAS 0a P S UeCHILLE > eNCHHCTOILLTe <L
NSPLSITNC>ONE 0a P ba (Mo <HLOCH® oa I, AcnSbNPRCN® o¢ CdrLshsé\ ot
Lo oPAENbh o N NP oC.

201718-°JNC5d,  TPAPRD=ICANIE  TPATNNCB®IC  BMCoOat §1 edeo®
ADAT NaBULAMTE, 9ECN™ B i BBHEIT gBATLIC P RO g
TDAPABEDC Crlibiea, CRACLNS ABVLAS ADAC Sa LS Lo <pb=Poe
[ CILLE SaBUAS oDADAe,

TDAATHRICAMNIE  ATBQAYSNMC  0a®C  ARCHenME  d>AN Lo
ACNAYDINKRILLE SHBMLa 06 M0 Na UPIen T oa i, Sbonr
AMNBCT o6 Lo gPA®<DI0t AMNGTHE  gDARHPRICAME  A®ba AY®N ot

SOD>ALLDITNE Acn NP Lo G C> DN

<“cn o i
\pe —p>se 5GJIC a Aa /Lo e
<LL6\LI- <>Lan - C Sbe T C

S ey Pabye ACR<e $1,212,600 $950,900
W>Ecnene/ ”"‘39; %:f dPcndEe $1,132,800 $961,800
QFGICLE APcehe $79,800 $(10,900)

ASHQ AN NBPSTHE JBPDLNCHO M55 2184 16.00

Pa>YSbeNCH ST - > No I $200,000 $200,000

*Pa PLSHPNCHNNC ASb?>NALIC Pa Dbt APP< <ot
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< rcPPC AobGo

DPPSECIIN  Sb*LCNCPSe <AcDPC AoSbSo (UAV) oCs bi<o
’2cPAN<AceI® L2a byt SIAPYDCoa SbUWCNCHI® <G>cbPe
AobSa SdcTJcSE® PabycPPCPYs®. Pa. bl<o*L¢ 100% Ao*g<
ALY QL5 ASbo*g €€ Pa ALYPRCcIN® P oSt/
SdcTdc? <*AcPPNc® AoShSo bL<a P> ¥+ e AASHSNCNIse
<L> a*onbP>Ita D PALIED[€D 0f, A 0P o, dtL> DPD>eCseIl
ba.Cl' d'tLo a.PDA%a st BPPSeCse)C

Pa  bilg Pt
<q“dNP>o<4stIo®,

Dsba<Crra® oac*o-ArnPLYNCNSHCCPI5®
>Polfdc* oS <L Abi¥OC  AStba AbSNo®
SoPALAMYDIC QLo AcnbPhndsbs®do® AcnNcnec Lo
SbAWCNSNE  CLbda™L  Sb*WCNCPYSe <PAcPPS  AobSo. <5Ga,
00.2¢ AR cdNcnpbde dI>AN  oPAcCPIC Q9P*INdL oS
CLOM*L  Sb*LCNCP<Se <AcPPS AoSbSo- Clo $300,000 <L
a*TgSbbCP’YN*eNJC. Pa dP*RCPLASI®e o DAL Ab¥SodSLC
bi<o H6<K“cdcoo Acn Potlo® <SaAlLoN® NNGSeILoNC
N 2LPeNJNLo <SP CHLE Na by .0 dPIYcnoTJC Al A¥PegSoN®
aDANIN® QA ege IDNH®Ig® ASISN2a<Sod a*MaSdNryne.

00.2¢ AQ I AIC dI>AN™L QSGJCLE Pobbedse 2017-2018

PPPseCseDse shrLCNCPIe I*AcPPC AobGo /2cPn /v . 5eDse
ARcdNNNo Lo bPANS®Do Pa Sb*LCNCPIse  <tpcbPe
A0bSa Acn’SCPRSe BPPSeCPDST Lo AchnyP/LISe bl<oP<o
oCa ARcdNSNoD<s®, CRo- 0a DL, PPPEC®I® ShrLCNCH>Ise
<LRcPPC AoSbGo AOSe//L2Se  SbULCNCPIS® IdcPP¢ AoSbSGo

AbI®NPESNG ASS ALPh o€ M<onbn<cv.o¢ JdrY, SPosdg® Lo
4/PSbio® AcnPYof, oYNo® ahPeoN®, AN No® AcNarftoNn®,
<L 0al® BPDG®IC L5 DASa®Dcn<dof AbIseNpc,

S el S AL A Y PNl oo ao DA%t 002,
PPPSBC®II <L Ao5b2* DI €IC/A 0P Do baCl Pa. <IDNSbseIre
AP<PCPodD% CLDda. 0oCM® ARcdNSNoSIc  bi<gbIse
/2P C/qBI®, APBLANeI® A 5CENSo0, AMdone, <o
Ao S 4/PCP%aSoN® Pddo  CLST®  AMSGIcneAbde  ball
CANYSB®NESPE, AL . <Pdic bl<g- AN*CN<So<SLE BPD>SeCseIr
SboAcPndb5®D 0¢ ACSHPCNALLN o T“c, Pa Acn<*acNseDse
AZASPONC SbLCNCPNSe 4*AcPPC AobGo AcnbndcC.
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bEo dlNebNe b oo alAag PFLYC

AR P

2018 2017
CLA%G PalbC APP<ec<SC $753,800 $650,400
CLA*G <PcC $661,500 $581,500 e
Nunavut
. Canada
GJ e sopJNNe $92,300 $68,900
ASHAALE NBPFDE Aha Abn YD D5 7.28 704 oPALNDB®InS
NeDG 04\
0a.2¢ AR <IN nNdE d<I>AN™LC %
: ) ) X $4,000 - bNLpc
<IPDYNOC Pa byt AbdP<seCsNCNa N ’
JndN bdN*o, 2GQAL* LQEMP,
*AbLYIPCENNGTHNE PaYTNJC IH 5 IPIIN0C PaDbE AbINNC Asb/DHLDILIC Pa Phe AYe<c<daoC an G¢
rY Dash
m
&
= &
CLA%G Palbt APe<ec<SC $416,700 $399,300 W
CLA%G <PcNC $367,000 $361,100 Je;;ie
. Oonark Ltd.
QSGJ_C Sbpa e $49,700 $38,200
A®ba AE 8BPFIE ASha Abn LB I° 5o 5.07 506 W\>enes
C>AN 2«¢<
e ST TR GRS S e $165,000 5165000 bNLAC
A 7 &sg D 0<b, HAD> D on<cb, /<G
S-Sb o go C
009 AR RN JI>AN™LC $26.700 $34.000 Lo®, aAC* Ifaab
<IPIINOC Pa byt AbdP<eCsNcNa e ’ ’

*AbSQRCHENNTHNC P BreNJS IHL 5 <IPDIN0C Pa byt AbIN* NS ASHYDPHPLLC Pa bbe AYP<c<Idat

|U
)

2018 2017
CLA%0 Pal>bC ACS<Ec<INe $396,200 $417,700
CLA%G APc®h© $371,500 $405,100  ° KILU‘(*.
Q5GJ_C sbPgc $24,700 $12600 qpccny
i i D>nc® beb
ASba ALC KHP®IC ATha AL LD 0 D” 5 G C 463 466 .
bNLr< .
00.2¢ AQRCAScnrAedC d<I>ANLC PabyC $140.000 $140.000 HAN <G, AR Sa 7<%, ca
AbSIIRCENNGHC * ’ ’ <ARE, JN<IN bdcN*go, e g DS
C < bdC A Loy
00.2¢ ARV npbde d<d>AN™LC $1.700 $5.000

APDINOC Pa bt AbIY<ICeNCNg > c*

*AbSQPCENNTNC Pa BreNJC L5 <IPIINOC Pa byt AbIN*NE ASHYDPLPLLC PaPbbe AdP<“c<Idat
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bEo dlNebNe b oo alAag PFLYC

PATDC ogpPre

2018 SChoLee

CLA%G Pa Dbt AdP< e $1,050,900 $968,000

CLA%G dPcb¢ $858,400 $886,400

QG C SoPaNe $192,500 $81,600 >Ny

_ < e CY

oa ene
. o aop Lo o \L

e TSR TR B T e $330,000 $330,000 quAA[;H'qZQ P bane

KbC LC 5§

C < bAC A L ooy
0a.2¢ AR“cINanebde dI>AN™LC $16,400 ~

<APDINOC Pa Dbt AbIY<eCeNcNg = c*

*AbSQRCHNNTNC P BLeNJS IHL 5 <IPDIN0C Pa bt AbIN* N ASHYDPLPLLC Pa bbe AY®<c<Idat

PR BPPCCEI[ gP™C

HCP/LNC
2018 B
CLAG Pabbt AlS<Ecdee $977.900 $1.050,100
PNy
CLA%G <Pcbhe $858,700 $1011700 (e Lege
: NLAC
QY SbPa e $119.200 $38400  ©
SCAL* ‘7Q_°‘P, dfﬁ GE, bAYC
A%ba ALE NP 13.69 1413 AT 20
A®ba AbA LB I 52 gc
00D AR nNE JUI>ANMLE Pa byt $260.000 $260.000
AbI/BCHNNGHNE *
0a.2¢ ARV nrbde dI>AN™LC $49,800 $39,000

IPDIN0 Pa Y AbJPeCeNNGNC*

*AbIQRCENNTNE PaDreNJe <L IPIYINC Palbye AbIN*NE ASb?DPYDILLC Pabye Ade<“c<INg

<AP® Aboné® NI*L (

2018 2017 Papiruq
Fisheries
. //// <AP® Absnd\®
CLA*g PaPLC AP~ = $2,700 ./
bNLpc
CLA%*0 dPc®h© $10,600 $10,600 2GAZ* LRQSP
GJe (bC*a™M9) ($10,600) ($7,900)

00.2¢ AR <IN nredt dI>AN™L ASGJCLE Pabbe<se 2017-2018 n



T Z PN <P oY o ada PALNC

Co% ~Na bl

2018 2017

CLA%G Pabbe AdP<ec<Ise $149,300
CLA%G <IPcbhC $150,800
<QSGJC sbpJNe $(1,500)
A%®ba AFC NBP®IC A%ha Abn HDY N q D= 5% ¢ 2.80
00 2¢ AQCINCNMPGE gA>ANLC $70,000

<APDINOC Pa bt AbIY<eCeNcNg = c*

$141,800
$151,000
$(9,200)

2.53

$70,000

*Abd/QRCENNTNC PaDLPNJC AL PN Pa by AbINTNE ASb/DADILLC P bbe Ade<c<Idac

D>Seds D¢ Ko ™Je6\e

2018 2017

CLA*T PalbbCt AP®<Lc<ISC $806,900
CLA*o <Pc®N¢ $737,700
QG I sbpge $69,200
A®ba ALC K55P®IC Aba Abn LD *q D= H>GC 15.33
__00_9C /\QL.(_QKJC._H_N’CJC d<d>AN=LC $238,000
PabDyC AbJdP<eCPNCNg™ 1 *

00 2¢ AR nrbde $30,000
J>ANLC APIIN.O Pabye

Ab</<®CPN NG > NC*

$644,400
$613,600
$30,800
1417

$238,000

$40,000

*ABIQRCHENNTNE Pa DLeNJS IHL 5 <IPIINOC Pa by AbIN*NE ASHIDPLILLC PaPbe Ad®<“c<INat

Y

Talua

Designs Ltd

A>ceny
Jda Adense
bNLAC

ACHA <ARS, da PR 5P,
<M "%® PEC®, DCALS HRMP

PR
>Ny
Aca <<
bNLA< .
AN L*a<dA®, rN LT <AY,

C>P SbA®, Lar o, DCAL*>
LMD — @. P R q [I%

ADANY LU oMo (Solo D<)

12 0a2¢ AQCANCNAYC d<I>ANL ASGJCLE Pobbedse 2017-2018



r? PBatt NIM*L

00 RAT SbPALYPCNSeOSe pdY Pas® Na"UdLSbSA AP CPrse
CAYPS 50 Y Pase NM*L (JOL), 002 AR <IN n.pbd€ dI>AN*Lo¢
allfoSdNP7PIse, 0a 2 Na*UdLcn R Do ADeCPSbeCeILLn P> ><b
1992-To€. oPASA*™ HaUds\® d°N®CPPLod  SbLo DT
ANSeOLSeNtLAs  SbPRALYPCNdS®Do; baCl  AchnbP/LI® dilo
AcPYPoo P<HN® baCl Na*WU<SbNLn*.of, pdY DA Pse/LIse,

L WAL TDAN® SboACPPIYADAUD® oacto A%aD%bsoS
NDNQLISAD AU 50~ dtLs PSbSbNPAB<CI -, ALLSECPSe oPSPdC,

ASPba AYn.4D%D¢ oactlc IPcS/L DN Lo oactlP>Coc.

00.c%0 N "WY®BNDPNE QL5 M58 A ha A, DAL D>®INE <L >
<P 5NE PADLEIME SbLa I oPALED>HECo <€ oa.c0F,
ba.Cl, 0S¥, ASGJcIaC , SbLa" DT A’ P ha UdLsbsa*L

Ab¥Se/INC  baCl  0aNdTH  AchnbbPrlioS Lo WUd®Noc,
LaUdLcPAgS NNSOLPYSe/LYo“5 hNardoC, oPAIPA S Nab™ <>
Cde\P>NCPSHbECe/LEDNE pa SNdcLsT.

CAAN 2<€ ddo P8I 4 S NMYB>cseIe pqY Pa st ha*WUdsh\ Lo <
Lo SbLo”DSTBCP oo, ‘DY Pase NreL (JOL) CdehbNease>se
Ao AoAC€ ha YN 2o SbPALYPo*L.o¢ 0a 2Ll ba ClMo.” Aovo®
PPdIA%QSa® Acn<d5H®NNAE AcndcndPIcs APLNCNC>bIC
N *WUQSNEIC NSPNCN/LDNE  ASPba AYSbNsbnd**LSo*Mc Ao Al

S *Wdlo € CdYLSbSALT ALl 0a-2€ LRLM S AcStd/cnrbde.CLAD,
Yo WUdnPBho SIS Ac®odNCNsbe PeIse MAoc SbLo’D]SMP>Co¢
L5P®  Aa/<dPd®  <AdoPNPYs,  bilothNdcPdo>  oacto
Cd°hP>NCP<oNS bNCBSHNE NabTo* M€ SbLo DT SNa"USALT.

L U< NNPCILSABLDSe ALl 5 AP Da-PN<eho-< aDAADeI o
A Ao 42+ PNDoC oPAPL®ChIo- ha dLSa® pa o habPrL<C
La WMo ALL> 0a 2L *LSeD 0 A BAaSe NI, AchnyP>ILNDse
[PY0S allgSdNPY>oc A4D5eCP Ao o SbLo DT ha Mot
PaPycPSAdAY 0 5. b€N%aoc <AD®IANCNASe
QllFgSdNc® oS  [So/seN¥e  ASbba ALSPNP>REDC
0ac®  AMNS®NNJI%aAS  oPALPNbIHNC
ASPba AN L 0% 5 I>'N%A eI PYGeo-<SALIC,

oac%o [PJo€
Sa U\ *Lo
SbLo”’ DT> .o¢

SbLo"DHSE dY Pase NaWUdSAL oactc DALYDLCaPNMy>Ise,
SbooseIPNHP®eIo, A®ba AY®NNJ%a®Do> <L  haYdSobde
PaDycPShDIta seda.
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ST TP ST I DI/
NLPCLALYE Pobb €

2017-18 bD*GCP>YLNC SboAcPPC>ILa™NC DobbC

begecCpse

bedSee-CBYLo™M

Ao*o¢
a'fosdNry>o*L

oo 2
alloSdNSbia*L

N* oP.o¢
T  CCa®CACLNENNC
b P Jov 258 HAKS DN
p*Pc o R&T NOHL®NAN NI
prPsecg® <D o CD>
b¥Pecg®  I>CISGS o D€

oSpe
<CCa*CAcLNC>o*M* o
AcnrtLAc

Asdrene

SOLLPNATE S
CLLYSo e C>oe]C

ARCOPC>o®
PabLcny>oo

DNBLBNAD NS

AFL®AC>SHNE
bI*GC>ILNC

<PISP>Ndr INNJC

dPIS>NIr<NNJC

<LPbNPINCAS DI e

<IN*Pe NNPC>ZLINJC

<LPBNPINCA DL e
<IN*Pe NNC>PLINJC

$59,775

$16,517

$10,200

$48,467

$59,240

$194,199

2017-18 <1D%D<cC SboAc>PCP>ILIC Dabbe

DD

beDGeeCD oL L
Sb.oSt

AP<A*L
Beost

AlcAL
Do

oCPAGEND> oM E

$44,394 -
$25,788 -

$9,450 -

$49,730 - .

$53,023 - .

$182,385

2016-17
P pe

2017-18
4P pe

Ao®oc o0a 2
allosdNryPo*L a'foSdNsbSo*L|

GWL ARG AfLsAC>oNe

hL AocnaedS  DRDLRCHo™L bD*GCHILYS 2017-01-08  2022-07-31  ACTH=PeO®
drecten AfLsACH>oNC

b MG baC  ID®IPCHo™  bDGCPILIC  03/14/2012 03/15/2017  ACSH™MeI

PREP - A 0% PtdIA%Q T I4/SPNIAPTAY)

SOA - BN ICA 5BV %I <IN NN1eCAL IS

SS - AALACPNC bI2GCPALYE

14

$84,230  $88,742 S -

$425 $2,121 - -

$84,655 $90,863
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0o 2/~ A CoIvcno/C
dI>n Y C PalbszC potb¥y¢c

I>cCNRE BLANLI™NE bN%APCDILLC Pa >y Daeb®l LIS ATONC e 17
o D N I e B R B I O R o o o OO 18
b APC>ILNC P D>C B oAU TN DG OB C oo 20
b AC>ILNC >aebt I>cCNTUC <HL D 0<PYLL 0 AT ..o 21
b AC>ILNC >abbt <P7na™M ot PaP>yC ASIN™NC APcndES IPcc D>PNDHNC.......... 22
b5 AC>ILNC >abbC PaD>YC IDPCD>RCLNTONC ..o 23
QDA AYPCDILa N bN®ABILLC PQDLC DGPB M. 24 - 36
GePAILa N A — bNTAPC>ILNC PP A%/ Lg* N (IGPNE IPDINS ASGNC....ooee 37
GePA/La N B — bNSAPC>ILNC GePACILTNC DO ... 38
P/ La N C - bN®ACCDILLC oPA%Y g IP*NC aPALUSTT . 39

ePA/LaNC D - bN®APCDILLC A% g™NC g D>ALeNbigaC
D NG LT P CONC sttt 40
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A cPPILIC bN®ASCHILLC Dabh ™ 0o O AR <IN nAbdC g<I>ANLC <5GJS AAcCN=od LY 31, 2018, <> CLA*oC
JP/P<PNCLE AN C3Ra ISGJCLE Dodbcdny>rLIoC bLAPShSLNS d<I>ANDES <IBC NN PC <Ly SPIsPLPLe 5N¢C
QMPSOC>IL 5N bNLAN0f. bNSABC>ILLC P PLC Badb™NC ASh/DY/LIC A Mg M Ag™MC, AS 5 Pa PLC
APCOCPLA T JU>ANTIC AP*CP>a <G AN NI A%ba AL®NC /DGO AbI/<IPCH N of PPN 5 P ASJNC
T D>ALNDLE®IE, DLATHD® 5N D> CNAC o c PPCP*a Sa™ M0 ArLcP>PNBR*a SN<Sa™ Mg 5. bN%®APCD>ILIC Pa PLC
Db L HMUALPC>ZLEONC LNt baCl Ao%oC PPdIA*QSTE ACAAC NP1 LeCCDYn e, Pa byC
JP/PIPN=NE NP NCNC U g <ISGJCLE Padbc<*NC P Ca <hshb®IC A S Mg b ACC>ALLC Pa PLe
>avb<dn Y D>YLITC. NedANESNC bLANKIC™ Mg < ACNKISYLSIHNC a.c 1o d s bLMY>ALSI=HMC bO®ASCHILLC Pa >LC
D>aob*NC, A>c_CNNE P PLeNJC > CNJNTED GPPILDC Ac®d?BLY® Do b aDsbsdad Pa>Le D%C><C
DB G HLELC ASINE <K<LCP>oNE, D%edsel CN<SHN NN%®LHE <Ly d<I>ANDY® Acn<SbAC Lere Asdy<

L P<dene. Cosd<d I CNJNE AcSedd= s <opeC>IL2C sh>pla tN<Sd=od Acnd™Meo® bLN<IP>a SdoC,
ACNK®ILSG DN Pa DL o*UEC DPZN<IPN*NE,PYJRNCIPdC <L S5 ULALATHEC®INE Pa PLC Babb*MaC LN d<I>ARNDS
<DOALM T ASIYPNJ D LaN<de™MeaC, bNLANC bLN<Sh®IC Sh>NL NS HNE I>c CNNE Acn<dsbeN<IGHSLMUC bLPy A<t
PaPLaC DadbcD>SHECS HNE A 5 <> CNJNTC <P AAZLENKSHNE LSheCi oM< s, bNLAC <IDAC CLAAT™L bLP<c M o®
<> CNNE bNLA*MNJE, BNLA>C NS AStba ALNBLNS d<I>ANELC, I CNAE bNLANS bNLSbNSHAC <> CNda€ <L
CHLSePLESa<IseNa s, > CNAC bNLAGE of PbibNbPa A Acn<*M g5 DPZN<ISHNE, d<I>ARNDES A¢_bd*LLsdN™L
CLLsePLSa<IseN), CLLSePL SNt ba CT, bLN<IEE SPISPoNT P PLe ID%CT o>t <Ly bN%®ABCHILLC Pa bLC Dabb M ac
SPrSPoNC JI>ANS ASIN*NaC <Ly DBavb™ NedA SN SPISPc >SN 5NC,

N>n* od® Qe GLLa, aNP>InALn® CF, CRMA, CMA (US)
LHUebe LHUIbLNe PaDyenos e

b*Mca®, ba C
24 <1, 2018
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0a.2¢ AQ“CIScNA*dS dI>ARN™L
bN%®Ae/LLC Davb™MC Pa < SboAc™ U™ MC
QGJ APceNDd L 31

2018 2017

PabLsendc ASdNC

PaP>Lec CCC <Ly PaPYPeNLANE (e AYeC>ILa™L 3) $ 5,679,227 $ 5,452,980
Pa Lt dI>ANTIC IPD>CDYAES (@ da AYeC>ILo™l 808,620 730,166
4)
T DOLNAC DAL D>NC>PbaSa<%DC 2,548,845 2,161,184
(@oaAYSC>ILa™L 5(a)
P DLSHSALT PO P>RNCHYE (@ e AYeC>ALa™L 6) 1,651,500 1,340,000
CLA%g PabD%c ASdNC $ 10,688,192 $ 9,684,330
APcbNC
AP <L 5 o<P/LC <IPcPRE (@ Ha AYC>ILa™L 7) $ 567,800 $ 570,860
ASPba AL®NE YD O AbI/<PR e o¢ P A<EC 197,760 183,537
(@O AFPC>ILo™L 8)
CLA%G <APcbNC $ 765,560 $ 754,397
Pabbc ASINE dPcndES dPcc PSeNe5Ne $ 9,922,632 $ 8,929,933

PabLD>eredc ASdNC

JEIGPRE IPDSNC ASINC (<I5oP A% gL A) $ 1,033,815 $ 1,067,585
PAPDYAC D®CDYA IS (@ AYC>ILa™L 5 (b)) 1,082,534 867,189
IPAL®ILLE IPCPRC 23,427 23,127

CL%o Pabyb»redc ASdNC $ 2.139,776 $ 1,957,901
o4qb/LC qrqede $ 12,062,408 $ 10,887,834

bD2GCILLC APendEE (@saAYSCHILo™L 11)
b=D%eC-gode A®a>NC (o sa AY®CD/La™L 12)

AcCP>NILNC @ Da AYPN*NE G%PA%/La* D AcMyD>SC Cod o™ bN% %YL o Pa >yC Dabb MoC,
LEPCDILLC PLLD®C><ONE bNLAC

C.o%C HA=\D L5
APIRPC® bLNrOC
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0a2¢ AR cdNcne,bde d>AN™L
b A%LC>I/LNC D>abbe I>c cNolc L5 o<YLI ot drdedac
4Gd AdceNDd LY 31

2018 2018

PaPLeIPNENC ADseCr<

PabLc A/BLEcNC

TDOLE (P Ao/ C B) $ 2982000 $ 3478869 $ 3,115,666
AOPCHALPLLE AcPyDHAC 70,000 93,086 80,267
Pa>LcD>PNHS AL 0 bi<a o

SPOTPPAC QL5 PMC Pa bbb 245,000 179,942 138,016
CLA%G Pabbe AlS<EcdRe $ 3297000 $ 3751897 $ 3,333,949
APcbhe

4P ASINE oAU NS $ 3416800  $ 3172465 $ 3,125,611
(d5op Lo C)

DAL <I>NI 3,366,050 2,932,605 3,078,331
(P %od Lo D)

CLA%G dPcbhC $ 6782850 $ 6105070 $ 6,203,942
APRE LRLPI o Abd/<%Ce >N N (3,485,850) (2,353,173) (2,869,993)
LRLEd ™ AbSP<C (@ 5a AY*CCHILa™U 9) $ 356,000 $ 3527747 $ 3550353
Ar4edare Qs e 75,150 1,174,574 680,360
D<4P/LIE Ar<ede, AP <I5GJr 10,887,834 10,887,834 10,207,474
D4P/LIE Ar<4Pde, AlcCN o5 qSGJr $ 10962984 $ 12062408 $ 10,887,834

ACP>NILEC @ Da AZPNYNE G%PA%/La* D AcMyD>SC Cod o™ bN% %YL o Pa >yC Dabb oC,
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0a2¢ AR cdNcne,bde d>AN™L

bN%®APC>IL S Dbt 7aSa™M® of Pabbc ASINHNE AP eS P DPN=HNe

4Gd APceNDd LYY 31

_ 2018 2018 2017
PaByusedPNeLC QDseCra< QDseCre<
Ar<ede qs6Je $ 75,150 $ 1,174,574 $ 680,360
QIGERE qPIENE ASINE (<ePASo/LavPE A)
Ac <o/ g |C $ (230,000) $ (131,939) $ (111,823)
PP RN 210,500 163,709 152,460
gy A eC><C - 2,000 19,278
$ (19,500) $ 33,770 $ 59,915
A PRGN PAIA>QAC IDPCPYA e $ - $ (454,502) $ (461,101)
RC>T*NC PAIAQ AC D%C>YA AEC - 239,157 348,738
QPRGN P APYLE 0 PPt ot - (300) 669
$ - $ (215,645) $ (111,694)
AP PE PaPyseNJS ASINSE SGJC $ 55,650 $ 992,699 $ 628,581
APcbNE QP PSeNe5Ne
APcNE AP PSPNENE Pabye ASINE, 8,929,933 8,929,933 8,301,352
qS6d AP NE5J
PPN AP BN HNE Pabbe ASINC, $ 8,985,583 $ 9,922,632 $ 8,929,933

qGQd AlccNcod

ACP>NALEC @ Da AZPNNE G%PA%/La* D AcMyD>SC Cod o™ bN%A %YL o Pa >yC D>abb MoC,
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0a2¢ AR cdNcne,bde d>AN™L

bN%A®C>IL L >obbC Pa DL ID%C>RE<IN“HNC

<5GJIC APctNDd LY 31

2018 2017

PabDYC DA% PLNCE AYPSSNCNGSIC SboAcPPCPYoC

AL g DAL GC $ 3,270,700 $ 2,970,229
ALDC Abd/<ICPNC 00 2¢ LRLYIM o 3,655,521 3,480,056
ALD>LC QI<INJE AbLP<ot 53,644 131,600
ACPY><NoC B>NIC 87,462 84,200
SPDP>PNOC 61,170 47,010
IPCOC>NC PAH®NN A 0E IDGEN 0C (2,980,392) (2,506,652)
IPCHC>NC Pa DAL P of Ao ALSeC (2,341,175) (2,516,681)
PP AMPSGNENGSE <Ly Acn<Pof IPc>CY o¢ (1,142,244) (1,149,652)

PaPyc DA PLNCE A*PSGNENGSIC 664,686 540,110
Sb.oAcP>PCPYo¢
Pa Dy QDSCPNC Pa PLsbseNcNg-sIC
Sb.oAcPPCP gD o€
bt<aD><C Pa DL BPNHG LTI Pa dLibeNC>o™C (311,500) (125,000)
Pa L <*g®Il ASbocnred® ot AcMyDYegSa™ N of - 277,500
(@oa AY*CC>ALa*L 6)

PaPLC qDSeCPNE SPISPPBNCNA d5aSIC (311,500) 152,500
Sb.oAcPPCPIoC
PabPyLC qD%CPNC IPI¥N.OC gDASosIC
JEDGENE APDNNE ASINS o DAL JT™ e (131,939) (111,823)
o DA ONE EDGENE IPDINE ASINE 5,000 -
sdbaeC>N5NC

Pa DL qDSeCPNC 4PINN.OE gDANSosIC (126,939) (11,823)
4PN+ PE Pa by AL PaPLyPNLbNC 226,247 580,787
PabDLC dtLs PabPLPeNLENE - AP N Hd 156G 5,452,980 4,872,193
PabDyC dtLs PabPLPeNLENE - AlcCN o 56 $ 5,679,227 $ 5,452,980

AcCP>NILNE @ Ha AYPNNE GPA%CIL a5 AcMyD>SC Cod o™ bN% %< o Pa >yC Dobb*MoC,

00.2¢ AR IS ANPdC dI>ANSL ASGJCLE Dobbedse 2017-2018
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A3*a P>Nbag® Lo dPcNo™*MC

A<*a.P>NSbSg®
0aPT AR NS JI>AN™ (FI>ANT DR5*GC NDC) 0a 2 dI>AN>S® 0o 2¢ LRLY ™0 (L) CAYD>IL S0
gsep AL C B Pa by IBc CPo Mot ASdy® 0a T (FAA) <L, CALAG™L.oS, I>CSNosbAS LNt Ac™L IX CAbo ASdyT®,
0aPT AQ“CRCNdE JI>ANMLC AT (AT <> @ Tosb®Ie gI>ANE A 1 0a 2T

dI>ANDI™ QLo NJFL=N g™ e AN\ PELLDH™MO acd*0IA*a™ oac®o, 0a 2T, Lo ball LRLEdC PaDrrhn Y >NC
CoPegc LaeOd Al 27 ASdYTe <Hls Ac™ 149 PaDPPNe Cod*Me ASdY (baO).

P> cNo*re
JL>ANDI® PaDYat IDA% APPRAQ ALTIo BIRHGC D> NAU Do oo dNNy Do LNt Pa by DS RPN M LRLEdS
AT osdNP>C Pa BLeNJe IPDCDAC SoPINPNDSATING, ID%IAU=HNE IH> NJFL®NH>LINS M aSdNNy Do,
Pa DL cD>GAIPNS AaAL®C>NC A%ba APNGC NP AIPND>SC <Ly Pa bbb sNC oa DM>CHE ALt [PICho o oac o,
QT o5 dNMyD>Le AP®<cda<dSLC 0a 2T <L PaPbcDPNBGA AP a g Nt I **NDgt Acn 455N <L bCHbeCdare.
A <ALAR JI>ANDY NIF®NSING S Pa bl ID%N“50 N SoPJNND>So<ISLC bCe/L a<IPgPNE, d<I>A N> > CAL
oPALNBAYD® PADAQ ST, AP Na Ul oo oA a¢ b<adNNy o< <L 5 oac*c 0a P, oA s LIS,

LN Ac ™l 16 <L 17 ASAYST, d<I>ANDRSe GoPo/| D5 Pa BLSHSAT CALYDESe AbdP<IseCGENC Pa PL1C IPIIN.0C Pa bLe, <IPDIN.of
o SQBC DL Pa >, PaLeNJC AbINC afoeCG LD 0 BNA>HCE S HNE PaPLhigL Lo NosQBCPILIC Pa bLeNJc AbdNC
QT T®CGAL®I 0 PNSADHCE S HNE PalLih L. dI>ANDI® SBHeCA 15T Ng5R%C>IL{ o PaPbat IMANNLE 10% Do <
<APDNN.OC PaP>YeNJC AbINE ol a®CSAL®D 0C BNSADSHECE S HNC Do bDIat. JI>ARNDE® DA I®/L*q ¢ Ceda™L 10%-g¢
Sdg g G BCDILYC Acn<C P P>NNLDSIS N PRR_5gC IBCHN<SHPNC N SQPCP>ILIC Pa Lt Abbb®an <5bPNC
AIPIINENONHGE b<a™MeoC <Ly allonbY>Yot < PeC>ILI®NIC Pa bt Abdd<dnb>o<®Ioe,

LcNe Ac™ e 21, 22, 23 <Ly 24 ASAYST, d<I>ANDRS <GopLL <% DP_IIPN o€ PabboC <D5a<IPNC BPN®NNADE S 5N

QT oSdNce0¢ AbIP<PNENA* T Pa bbb, IPIINOC PalbL Moot <Ly Pa NI AbINC all oseCGA]sD ot
D>NSADSHECE S HNC PaPLSHA Lo <ty b AL aPNE bt<a* M 0 5 AbIND>T<IPNC, B SM>L% Pa bbsa D550 AbsNeha
D>SADE_S5NE <IDAL*NE PPN <Ho DPIIPNMNC g DASTSIC AP RNGC DR G I/ Mg ol osh\bCH<NeN* o<
QPSBC>PLEHNC bNLM 0 Jo 24, 2010-UN<od. LaJ A 22 ASIYST, DPI<PN* o oA\ o AcPyD><NGC DR HGC (/N egC
ACASAGE M eC>c PSOYLLC LRLEIC Pa DL nni<bd® of 0l 25, 2010-UNJ.

L]LbdC Ab<N*Nc
LcOJ A 25 ASIYT, d<>ANDE® SGJCLE Do TbCndc® Acntds <salPN Moo, <> NosiC Pa LN g C <L
<PDIN.0C <SaPNO€ asaASY?L NS AbLeCHLLRN*NC I*PeCL A <ISh®INE LLRLYIC Pa Db ds<<dbdt bNLAC ¢Da<IJC <5GU<
AP > Peg L, dI>ANDY Y AbdP<SbeCA% 0a € LRL* Mg %PLa™MC q.c PPCOC>ILC Pa>LeIPNPNE LCONe,
PP A= 5N ACPPNC DPYSBNPNIC, AbIPIC No5RBCD>AC AAL®APNNS>< 5N bNLM 0¢ IPINNGC oPARPNST<SHNE <L
Pa DLNJC AbINC QM geCGA D 0 BNSA>HCE SN, > CPaN*Ne 0% 5 b<a™* M 0¢ AbIP/<EN M of LNt P=yLy™ e,
PaDLbeNCHLA ST IHU%bibS eSO\ MC <L g DAPNb®IANIC >N of Acn<S Abs/<eCeNC>5NC
QPPCPHLAIES Palyt AP®RLD>a A< 5N, AP A SNE AT AQC<INNT IS P gDAN ST <5 IPINNT<
ASINGC g<I>ANLIC,

<L>ANDE® QL5 bi<asdN™Ne Pa PLeNJc CNHLC AbSP<eCPN Mgt LRLP G C A Gr<NPN N of,
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1 A% PN*Me qtLo dBccna®Ne (bIYse)

Pa>bSeIPNENC
bN%eA®C>ILLC PaDL*IPNENE M Ag™MC N®P®BCHLC bN%ADCILLC PaUC Davb M oC PLLDIALE JI>ANS L PCD>ILISgN 1T
Pa P>LPeDIPNONNC IO C>IL 5N 00 2¢ LRL* M o <> bNLroC

2 @NA*/C DALLLAMPS

a) J**LA*c aNPNcenosdc
Codd bNLAEILLC Pa DY Bobb™MC DL S UAFSCDAC LN ba Cl Ao 0¢ PADA*Q S0 AMNGHAC @ NARYHNC (PSAS ) \edC>AL M o
A0*0f PPIIATQS0C ASNNGHNE A NANME bNLANC baCr.

b) J**LA*Mc bNSeAAgSIC
bN%®APCILNC Pa DYt Babh™ Nt Asb/Dradc Pa b ASGNNYS, P ES, Pa YD NDC AN, Pa Dbt APP<c<dse, <5 IPcSbeCn<lee
bL<a N> SITNTONS, 0a 2T AR <IN NAedS dI>AN™L, <L br<a™ e, dI>ANDL® D> NA% Do NNLPY®IC bi<g™ o<
NN®ZL=ONE AT T absaNy> N A LS <H s PPN CALA®T*LoS, Pa Byt ASINNYE, dPn<Ies, Pa PYD =M ASINE,
Pa Lt AP GH 5 Pcn<EC <D NNL>L®IC bi<aP>Yac bN®ARC>ILDC Do NNLCH>IL-HNE Cod o™ Potbot CLAT
bL<aSdNPy>NE Pa DLt ID®N<HNE GHL 5 IM<ed™Ne ACHILHNE,

Dd<d NNTI®ILDC b<asdNNY>LC PaDbac D> NS bN%®APCHILLC bt<a > Pabbc D> dsbia™Ne NM><C <Dg- LONe:

ASINPY>C Pabboc aflegpre allonyb>c Pe_ose
QDseNCPe % A*J®eIM Dol

oSPC QLo ASboob:

PR DPBHCHIN gP*NC. b g 100% <R 2,1992
SPNTDOC oSPCn %G ASH_5pDC/q 98% A>P= 9,1992
<AP% ASb SN S0d NPSsIse 51% A<2<n. 1,1993
(CAYD>R DY 933261

_0Q /<)

Lo Y] cnosIe:

AR b s g 100% <PIR 21992
DY Do SbLg DI 100% YN 25,1991
P ARG 100% A>P< 3,1996
Co% o LAC o5 51% A>P= 12,1995
Dd>C Na >UAS (1993) <LogeDs 51% A>P= 1,1994
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2 @AAYIS DDALLLAMPE (be/S)

b) Principles of consolidation (cont’d)

> CP=NONC Pabbot APD>NBADSILIC <AP® ASb S d™ N, Co% NaPULAC NMeL - D*dTHC Sa PLAC (1993),
BNt PN LD ACTHPG*INE IXDIaD>a™ M 0¢ AMGNNTbo™Ne DG LJ*a *INE CRENCH>HNE > CH*NDNE PayNJc
IPP>NDBADILLE AaLae. I/DYDALLE AMNGNNG<E PSb®NCHSC B> CH**NDNE Pa bl IPP>NHIADILLC Ac MyDr<NC
APIINP>OGHRC> 5N br<aSdNPY>E, Mt M <L a. DA A IDYD>LC DGHLAL®INS > CH*NDNE Pabbac IPc>NHGOD>ILYC
ACHD>UP*@ ®DNC GENTPR>LC br<a D¢ Pabbac <D%/La™M™ ot PUa<IUS Pa Dyc>PC>NC AcyP>J*a ®D¢ CLA* 0 Sd“Naey I
br<aD>IIe P PPNNIN*N T € I/DYDILLE DNPNCHLALR a5 5NE > CHNONC Pabbac APc>NBADILY o CLAG odb/LC
IPDYDILE NS AMPGNNT™ N 0¢ ID>c CD**NONC PabYat IPP>NDHDILLC Sdé g DH>CDIL br<a><e L& 31, 2017-*JN=J
AL*a>2C $743,049 (LY 31, 2017 - $749,772).

c) DOBCPo*NC ac PCCPCP/LIC QLo SbBaNSHMe ACNS/LLOCSLYWC asaSo™ e
DLOMALSCHTC bN%®ARC>ILLE Pabyt Dotb e LeO baCl Ao®.0f PPIIA™Q 0C ASNGENC ANARI Mo ¢ I>CNRC
Q. DPCACBAULE <L APLNFSH=UKTNE AEDATHP*a*DN" CLed< BobbcDRCHE A eo¢ CRa™ bN%A%CHILIC Pa byt
Dotb o C <L @ AYPNM 0 ¢ APy Aat CALAST™™ 06, CLAd< a.c DPCRCHALLE D™LATH I So>aNT N
ANCEILLOLLMC @ 5o be<EINE, IEDATSDITHMC bN* PC>ILLE Pabyt dotb e 470t CLd.0™ ac PPCHCILI oS
APLPYDR0C 5 PDEONT LA AP ®DC, DL UAFSCHNTONE Cod b%A%ILIC Pabye Babb™ e IDCENRE AR 5>
Q. DECRILOMNE ACLPYM S LA Do,

P> Npot Q. PPCPCDI o< DN 5bia D¢ DQ:"”LNC <AONSbSa N SboNP <IEDGENC <1P3.<iﬁc ASINE, <lPg—“bHQbCD’%d“O‘QO‘QQHP&D<C
PaD7B%\C IPc™CDYN I oo dNMy>YoS, b N*arn o™ ASIN™MS IDGNE a.c PCSALT oM HNGG U LMC Lo
A®ba AYPNC AbJ/<M M IPGANC Codd @ PPCPCPHALIC pb™NJ*a'LC PADA™QAC <P7r%IC A

d) Pab%¢ QLo PabLPSeNLPNC
PabLC AL PabdyPeNLANS Pabbedat PabysbseeC Ar<bd™ e Pope Gy SPClD>de PabyPNLANG SBCHILIE I 180-0C D OAS
AoJSBILE®eN=oN DMoHt ARC>Ya/C CAbo DO% PabyPeNLA>oC 180 P OAC Mo d*e¢ Le®J D% AYTobo™ e,

e) PabbC dPcCPYyn.dcC dI>AN®IC bl<o 0>
PaDLE APCRCDYAAET JI>ANIC bR M0 BN DTHD NG APLPSIE QPHC DR 52¢¢ JPC®CDyn e
APCECDPOC DB SN DNCNCDYAITC AMATHE oINPT AYDYa *DS CALAPBPNE, NNGHCHAC LNt CLAT SboAa™
SODALYINE D OME Codd Pabye Dab e DL OMALSC>N= NS ASH/PNN € SooACHPCBHICH/LodE Ity DEOM>%® ShoA T ¢,

f) oP>AIPN\D>o]eDC ASdNNrY<

o DALRP>o PO ATINMYS A7 Na bLE Lo TPC ASB A", APSENCH>HN¢C qbcﬁ“o_bp‘quO‘ QLDqubCDLJOLJAPCr\ﬂ](—C
P> P>PNONE, PN @ 5a ATCH>AYHNE DGLAG™C LONe IPMNE Lpsb o™ (A5 SaPUAS) a sa A®CH>AC {D%IN¢C
Palroc <DAJa™MC SasNADB/PN"DJ ~axloPo™U, Na™d]dLANe Lo <D%C>*M*a A A™ba A" Ho IP*1<.

PADA%QAC AO®CPa %D AT/D"»2C ha "JILAS, 0P A OAC GH 5> Acn<dn b D<c '>%b‘“’C>_’<'ﬂbH°“PC AatdC*N5 dPsb®NCH><C
PP N> N Lo ac PPCPCP>OND dPcndee IPc®CH D>PNOMC IP*NC @ Ha A™C>A% 5N DILA*T™MC LcONe,
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g)

h)

A NANIS DALLLAYNE (b dSb)

Pa P> APSehNCPa.Ad5eD¢

Pa Lt APTRNNCHE bI7™bNNUY S D%BCD>AC Ac MDD dI>ANDNS bN®A%ILa™NC Pa byt Pabhb™N® ot <Ly aN®CD>AC
ID%CH> NS PN LN aNB>IANNNC, Pa by APPNCH>a A% ASGNNYDAS DR 352G PN NJS APTNALAL®DC,

DAL aP>Ja IPMNaC Pa bbb a  deCH N g I/<INJC SbNa PH<c<*NDNJE, Pa by B>PNND>a A<D NNGHC A
ACK®Y g DRI T T a®, ASb/DPUD>IL 5N Dabb™ M > SNosIC <HL o o< << AM<tdof Ac MD><N.oc PN Achn D AC
DSb>CH>IL=HNE, <L 5 SbPINITa™NC IPDYT M g DAL 0 Pabbat APTRNALAL®N DN AchA YA DN AYDYGAHLC PP<o.

<q€IGPNC qPIYNc AsdNc

PIGRE IPIINE AINS Pa DD AGNRLE IDNBPa 0> NC ddaPobPNe I5GU< TP Padbenas <o
ADPCD>IBCITLPINS JI>ARD>LC ARNGTN SN LIRS IPIINE ASINE NNPCHAC IPNE DO beN>o™Ne LT <
ASINE AbSabPNE, QLM APTb®NCH> NS BN BTN N5 IDPCHBHCTd™ M 08 Ao @ Ha AGHD™ O™,

<LEDGENE IPDYNE ASINE ASB/DPALC AL 55IE, ID%DRCE ADZNCHNLST NS, AMNGRNE, > >NES, IS QD AadC bGRD>YA S
4PsHINC beN*a>a®NC oPAINYDULCTE ANNSPNNSDLGALLC, IPHNC IPCSC>ILaGeC>AC o 1D a.c PPCRCHILLC
AONHP*Q SN LD, ASb/P>Na Nt <D%Ias I ABZNCHNL%LLC, IPPcN<AC b= PaPhAC <DNHP*a SNt LNt DR 5 <
<2®DEN Ada o™ C.

D> PPN IdaD>a N LcNe <ID%C> A

ASDNE SboADge ddaPo*MC PP < <a-*MC
Ab_y5C 10 - 20 <56 Jc

<DDBC>LE ADZNCHN<Sg™NC 5-10 <5GJc

AabdCc 5 sGJe

oar/P>NC 5 sGJe

QA L5 AarbdCce 5-10 <IsGJcC

SHGHDLC 1-3 <56y

EIGHE IPDNNE ASINE Na bb<c ARTCSNMY Do HQG%CDHC AR G®C>ONE <L PP MI™NCHR™MDNC Pr<do
ASINDAT ARG /ULALLE P AN AP DCDA% IPc* o <°GJ ¢ o DAL Jodl a™L LcDd.

PADA*QAC b oACGALLCC @ va P 3NN ISR IPILNS ASINNYDLC AbLSabPegsLC d<I>ANDE ASINTC AMNSPNG<
ANNJ*aA“CULALLC, DR H*g< <{DNBPr*a a*L.oS IPPLY*CH1C YDaoN Pa by DSas e AbJIN*NE IGHLE <PIGRRAC IPDINo°
ASIN0C bN=a >aND>®N=Hd PabyreNJe IPNPLYcPCH Lo P et AP BPINE, P PIGENE JPIINS ASIND>LC PP <%
LcDJ bN*arndcio™L ASINat APNPcGreC*La®.

ASPba AYSPNE /20PN AbI/eCncSeCH 2 0¢ dPcnSbcsbD¢

ASPba AYP2EIC IPCPCHOVNE QL AP ®NCHo M0t IPVNe

A AYENMNC JI>ANDI Ao AFeND=NC Ao®0f PPdIA™Q 0 ASNGENBLNE DPSHENCHo™L A o0 PPdIA™ So<
ANNGT o5 ASIST®,

LcONe shoACPPCPYAES L5 LetCPbndet A%ba ALSa<lSoa, ASba AY®NC Pa Db sLC <Ly A%ba AP N 5d AbsNa<
LN AMAg™Ne <5GJC A%ba AYSadloNC. Cod<d AbsNE IPcD>C>AC o%b®IM g >N 5d A%ba ALPND>Y®, o.c PPCHCD>ILLC CLbd<

AP ASHGH®IC L5 DGMULC CLbd. o™ IPcn<Ic®.0f AbdN.ot NNCH>AUDC ASba AL®NC Pa PPN Rec<lag™ M LN <L
D=LASH®IC I>C NN AALPL* NG <5 ADE_NJC ac CHC> A% 5NC,

O%bPNCH>NLONE AbIN™NE NNRC>AYDc ATba AY*NMEC AL*aGALLC PAIA%QSIC ANNH 0 A%ba AXP*a e NCM o>

J<>ANDE® A%ba AL gb Pa PLeNJS AbdANUHLE 0% a<SLC all g, <®Pa*NC G5 ALST>CHNC AS%ba ALST 0 0%bSALLC <L >
ADHICST* M0 0BHGALLC <5 asa A% AU HNC oact O ST o PNSHNC oac™Lot Ned<eC>a>N<5J

oalc PeLy Lot oD anyD2® 1PN Aty AYULC CAbo A%ba AY®NDY® oa Lo D c®DMaD>Jo A%ba AYG*Lo
o%b®eI gD Ha ADGH®IM o D>JoH*GC.
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A NANIS DALLLAYNE (b dSb)

ASba AY®NC Y2a PN AbIrqseCn e SeC M2 0¢ PN SbEseIC (bIrIse)

ANCEPSe/LESNE DsodseCPP/LYE AStba ALST 0 0%bPNE AbPYea GHSeIC AbdNre

JI>ANDE® AbIP<IRCNCN AT PLLDTIGNC AStba AXSNNC Pa DLPdALIc DsedeC >R BPBSh S<IcPNE IPcSeAPC>¢ Do ¢
PEcSh®eNC>SHNE M AT ™NC, ASba AL®NE Codo™L DPJANATa N<ISH®<L L, Cod<d AbINC PLL®DIARC CLAYG <IPcD>CDYA<E<
J>ANS-IC Ly AchnbDAC C2%C>C 5NE bN*ACC>IL L Pabbt <Ibc (NoSC AL o< e<¥.0¢ AM<dbd.of oA bas I

A NTSI D APPN>TGRCDE HNE, <Ly ASbYDYDILE H5NE Pa bbb o GeC>< H5NC <5 AbdP<IidaGeeC>< 5N P A%/ JC D-[CONC,

LW>bdc Ab<N*re
Doy DRE Ay AC PabyAC AP dR®NIE Pa bt DGNPPNCPLALC <Ml ac<dDAa® LeiCyn et LetChIIeGALC

PabyC A<M Acnd© bLFf‘7>‘7rL<lqbc—H'C P CL*a LcCP=bo AP dsb®N=od, Achny DA Pa byt AdS<c<se
PHURNL®CP>IL T GC>*L™DNC,

PabPbc A/Se<“cdqxc
PADLE APPLCRE AChALDAC AL Bab>CONE o< o™ LNt Pa bt D% S oACHPCDI G Pabye
APELECAN©ONE AMATHE P byt A SH>AGRENKIRDAS IHL 5 09K <o M @ 5a HeC™M SHeNBLLLC.

PaP75dN*Mc PaP>YodAT
I<L>ANDNC PaDLINE ASh?D2C Pa Drec CCHC <L PalyPeNLANE Pabbe d>Ah- 1S APy dEs, Pabye sPI™D*NCE
PaDYTOIOT, PabYbT DALCHA* PN, PabYdiT b cNo e IDPILPCE, <o Pabbe IPcDCPYN et IPCthPo< IV,

Po_D%dﬂ"“PC PaDLedatT ﬂvﬂ_q%CDH'C PaPLC ASINC <L PaPyeNde KPPy dcidN™Neac, Bd< NN®I®ILIC gI>A NS
PalLsdN*Me sb>pPNPD>AC LY 31, 2017:

Pabbc ASINC SbB>AKSECDYIYUNC
PabLC PPN S <4PPNYC
PadLC JI>ANS-IC APB>NNYDYAIES qPrNJe
PaDLediL PO >*NCE 4PPNYC
Pabbc ASINC ShBALNSeCDYIP M C
PaPLC IPnES oLy IPCORE <4PPNYC

CLA*GC PaPYSINMY>RE Sh>ANTBCAC (SGJCLE ABHLEYLYSHSLLE SPISPY><HNE, PaBYe ASINS AbHLL*GALLC, CLed<d AbHLPCD>LNC
AP o DO GRC> NS NNGRCD>AC bN%®A% o€ > CNosIC Babbot o< c<IN.0" 5 AM<Pdoc. AbHLELYE NNGHCTo>NE >R 5%¢¢
Sg5a e CP>PLE HNE IPPAGND™ N ¢ M APPAL%IM g DLOKTN= SN € PN, HCHa N IP*NC PaD>LSINNLE PabYSHSOT ac PPCeC>IL<C
SBeNGSYSa ™M o,

LOBCB>RE AP PPN AXD®INMa PN Hd PR ST ALb®N™od Pablot Asda® DR 5gC IPcndceac ID%C>C
ACHP>AC BCP> N P PN of PP cR*o o™ 050 NNG®C>o ™ LcOre,
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2

A NANIS DALLLAYNE (b dSb)

m) 4Z*PS AcnSbNPY>REDC PaPL< JDseC>C

n)

o)

NM>sbNPIoC Pabbe qIBCHC

JL>ANDY® IGHD® o Mg 5dNNY >R Iraib®Ia, Rb®NENLE CLA® 0L 0a D€ LRLYM ' 0f <f%®Pe /L Acn é\><C
QLo 0a DT JU>ARNDRE, I>ANDY® Coda™L Pal>yeNJC IDbCAC N0t Acn<ea*M o< bLN<SNC, Leedne
CD*IT5C b oACP>ALBRNNYD>AC Codd Payat IDBCHEE QN®CH>AC CJasC P, IMAT™MC AALPN®eD>PNNY>AC
P >R LA PNNYD SN AcnsbNM*a<I%eIC,

dB>ARDI™ O_LCDdequL%qb IPb™NDaC 0a D¢ LRL ¢ <L CLedd AchnYP>IL™NOC bN% %/ Jg€ Pa Pyt
>otb* Mot Ao b™ M o™ o¢ IPb™ M NCHLLC.

AP AcnSHNPYD>REDE Pa PLe qISeCP>C o ) ‘

<IN AcnSbNPy >R AShba AYSbNNYD>HNE D> CNADSHIPIC (QHUEPb%®, Pa Dyenstlnt <*U%b%® bNLAE <P ),
AcPYD>NC D> N> H<K%D 0% A®ba AYPNoS NN D CPNC AYDASNNY DY S D (R H%D 0 ASba AY®N.o¢
A0,

M ACATBNMYDRE Aba AZSbNN > oN© Papybe <DRCH>oMC, CALIQY™MOC QFD“bﬂﬁCDC PaDLeNJc oP>obeCsa™ s,
NNS™C>AC L e /o I A /o™ Pabyo O™ C°do™L Acn bNM7>AC A®ba A7 bNM > 5N af o dNie
P> Nod€ CALACCNLBIAT @ ®DC LONE <L bLMYD>AC CH/o ¢ sboAcP>PNMy>o<®DNE LONe

qLJdseCp/LYC DP/PAPNE

0Q 2¢ AR NG I>AN™L LR 0 AP SNas e AD®YLLSINETS, o5PC ASbOAT S <HL o SaPULAC Cdd
QUJDBCHPLLC b g™ > g b odAC AP JAD®ILa™ N AcyP>ILan >N ot <tJD%/LIC \edC>a™ e

Daeb>/N >N € aAQ®YLYC DPYNIPNC o Ha AYSC>AC br<a >N b oADT*NC LNt a baAYS/La™Mc B,C<Lo D
<D%INC Sb.oADT*NC b-<a > a o AY*l/La*Ma< 2(b)T.

APPSTVPE @NDINoSIC LeCCPSheC A
Ao*g® P,dIA%a ‘o™ /\.ﬁcﬂ_qq"ﬁc AN ~RNceno e bNLa*Me (PSAB) NP PYLLE oCia® AN/l LecChynsbAoc
AP ONC PaPran®as <9GJ*Ne AN oONE CAbo B*UCo5*ac 1 A>P- 2017.

CALA*G*M* 0, dI>ANDY® <D DPILI® 4 N>Zno e <DL a® NMD>SDNNOC Pa byt IDbCCia™ o<

> CNN=oNe (PS 3420). C*a. oC%® AL NNGILL® 6P | —CD>HCALb®IaC Sbo® a DIy s *Le <>
D>atbc>SHNE Pa byt ADBCHT*M*aC Ao*o® PPdIA*a o ANNGENDLE NN LRLEE Dabb>d>n IsbSa Mg LcIN¢©
NrsdN*Meoc ANCNGRNDYIC ANNGRC =5 CHO*NC D%, Cdo<dioNt a HaAYARNL 2 (M) dI>AN> NM>SbN*Ne ot
Pabbot 405N I>c S NJ*aSd= oM a\DI/n <IN <DL,

JBARND™ DN/ BorLHTRC _o~C"‘I—"~ aNPIno e L CPyndcro® 471 AcnsbNry><RD o (PS 2200), ASdNe (3210),
a“cPrdLe A%dN© (PS 3320) <HLo b*DGeco e AX*a NN (PS 3380). C°d<d oCc e >Ing ] L CPyn et IDATb®LL"
aoaAZARNS NNGPCDrNLb oMo

d>ANDR™ D >*IC Cleda™L DLa® LN C>On7>L¢ Ac—aqbﬂf‘clc. ADRCH>a*NC Cod<l oCE LT Ac
ac<PdDAQ® Palr®NJC IDAT b DN dI>ANDRC Pablot Dorb™ M o®, P/<Ko abaAYA NN DYy a®
<IDAT b >PINE,

00.2¢ AR IS ANPdC dI>ANSL ASGJCLE Dobbedse 2017-2018
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3 PabPbYC AL PalDYPseNLbNC

Pa DL NJrdeC>Lc
bt<o A" OICP> ¢
bt<odNNy>< o

SPCI><ede >%C > ¢

Lev 31,2018 Lee 31,2017
$4,882,534 $4,854,606
696,693 498,374
100,000 100,000
$5,679,227 $5.452.980

Pa Lt NJTRCHLE bt<a>L ¢ ASINC0¢ bNCH>AC LRLAIE L IaC Ir<bde PabbaC, Pa > NedC>Y*a SLC Sb*UDA*abdC <>
PESb®NCHLNES oCPASEND>TNNJC BN LRLed> of, P PYC bi<a DI ASINCEIC > SNJNNE <L Pa b PabLsbsa e
PO AC SOOI A5 0.5% NPDJ 1% (2017 - 0.2% NPDJ 0.5%) <SGJCLE Sb>CLE LDJN™NE IPcNE LS, PabhnbC AL%a
$64,260 (2017 - $47,776) ASo/D>oD>SC SPILBPNNC U<y Pa D>rUbRe)

Lo 31, 2018-"UsHLoC, PRECT BPD>*C®IC g P™C P ><PdC >qb#6\l>HL§'C JoPoC>PLE 5N SHeN e D>O®ALASD™Da >a AbdC><¢
P Pabysbid Mo, (2017 - $100,000) SPIP>PN*NC IPc*C>Y LSb A *J=oNC 0.20% (2017 - 0.20%) <GJCLE<L > Alc*obGy*Da

2019.

ASBIDADILLE Pyt NJMLBC>RC bi<a > ASINCHIC Pa byt IM<ed™N=o AL*a><oNE

Ler 31,2018 Lev 31,2017
4PD¥N.o° Pabye , $1,037,640 $904,022
APDYN0C NoRPCDALLC Pabye 488,366 471,531
AbIP<CPNENE P >5C . 189,000 189,000
QT oS dNNy>YIE APc>NohSa BND>E S yo- Pal>ye 1,900,227 1,873,916
QT o5dNPyD>YIC APcB>NbiT™ BNSG>E Do 153,650 134,000
NOSRUCHILL Pabbe
CLA®G bNDNe P Bye $3.768.883 $3,572.469

4 Pabvc dd>ANdC PP CPYN.dc ¢
Lce 31,2018 Lev 31,2017
ACASBNNY>ROE N >C
0a.2C LRLYC - Acn%\C $38,123 $58,564
AL/ CB=Dg< P P>PNEC 23,352 1,683
$61,475 $70,247
P CaOC AcnsbNNy><C 860,473 765,903
CLAT Pabbe d>ANIC APcD>CDYAIEe $921,948 $836,150
BN QDT®RNE SHEN>T* N AY*aeNCH>C
(@oaAyA=N 10) (113,328 (105,984)
APPCPseIC paPhbe da>ANe-IC
dPcP>CPYn e~ $808,620 $730,166

30

QSGdr , $104,043 (2017 - $94,693) qb_Cﬂ‘f.“l_%'LﬁI"’ Sp>ALECD>YTQ I DGHLNC Pa PLSHIAC IPcD>C>C AZ><oNC Y CaDoc
ACSBNNY>A< 5 ASBC>ONC Q5GJIM DA $1,639 (2017 - $656) AP D>CH>**Ma ™M 0¢ NNG®/La™NC ASCHC DI \edC>Yn 5h®IN >

CLedd Pabbac > Nosle Asdy LceDd.
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5 ASINS g D>ALNC

a) oPAdPN\PPb2aSo-q5bDC

b)

Lev 31,2018
~abLAC $2,411,886
TP ASbOA D> 136,95

$2,548,845

<DseCPosb)c<
Lev 31,2018
ASGeCDPLPCIC IGONE AL > Acn<dny><oc
NabULAS $150,126
TP ASBOATS 801,959
$952,085
SsbpArINC
NabUAS $29,662
TP ASBOATS 100,787
$130,449
CLA%G" o DOER>G<®DC (DB C>a<DNE $1,082,534
PabycbrPNMryP>a Agsb)c

ACPDNSC TDAITa®>C Pa Y APSLc<5d= HNC-

- DPDSCRII ASbocno I bI7»sbN e

- DdL%® DT

- Nt AR <IN nredS,

- 0a 8 PLY ot Gradiae

- CHOU AcAMLACS AL AQ“c<INende ML

- DPDHCHIN Ao Da b*LCNNINGE LFrcDrr<Ne Ny

Lev 31,2017

$2,031,066
130,18

$2,161,184

Lev 31,2017

$175,219
557,047

$732,266

$18,723
116,200

$134,923
$867.189

Lce 31,2018

$250,000
475,000
375,000
126,500
125,000
300,000

$1,651,500

00.2¢ AR IS ANPdC dI>ANSL ASGJCLE Dobbedse 2017-2018

GJI, ASINE o DAENE AL*a §I¢$8,353 (2017 - $15,734) Sda *CH>c_B>*IC IPP=cN<eC> 5N~ H*F<,

Lev 31,2017

$250,000
475,000
375,000
115,000

125,000

$1,340,000
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6 PaPDYcPPNry>a 5D (bd/dsb)

DPPseCse I ASbocnrbdc bd*rSbNM*Ne

JL>ANDI® IND>PC>DCHILS% o o dNbbC> o 250 Sd“N*arc® P CLA*G DL DP>SCHIN ASbHnseds bl nsbNN*Ne
b7 RoNMUL A= >N*NE NJMPNDHC>YE CRa ASINTHIODY 0 I>c CDYE AcnsbNM g Ie I*MPNNJS LA g<I>AN LS
ACARD>HBNND 5N L5 PCH®IIE A 9\bBNN=HNC, JI>ARNDI® AL <O 6.25%20C BNA>IN*NoC LGJ< ACH>IT.

g Nta et P aP<LRCILE Ha PNAD>HCE So™NC AIMAg™Nt o< <A Sb>CLS, LP<L®Neb>g N I5GJ e <Ly PN ot
IPP>C>REDINS AN BN dI>AN-1C PU=C®LTe AC %\ DO CoPI, SPIMD>PNCD>PIC @ \*eCDb/ D D>AC D%C> 5N¢C
PPE SH>ANBCDYALJE, Cod<d ASINTHIOD>E D>NSADLYIC LY 2020-*JN .

JdLLSe DRSTA®

L>ANDI® JNCDPC>OCHALNS® NJFLPeND>HC> Do 475 5d°N*ace A aP<P*a M= HNE ASINES DAL N L. Ced<d Ad*a >NNe
ASINTHOEE > C>RE NJTLTND>HC>E PodLL > ShBALLD> M 5NE PPN MNJS DHL 5 b7 5N INcB>SHCHILLE <*MPN*Ne
DdL%® NML, ACKSZAe bI7NHNNYNE GHL 5 d<I>ANDE JI>ANDYST CAL AL %% JBPeCILIC DN HCSHa 6.5% <I5GJIC
AC>PSIC sdN=ace A ASINES AP 0¢ IPPC>RINE AcnsbNMac DIL® NMLot gI>ANRLC PU LT Ac %S

D 5%NC CBPI, SPIPHPNCD>TIC @ NPCD>SIDA D> AC DB NP So>ABCDP LS, Cod<d ASINHIODLE DNA>LE®IC [/
2019-*UN=od.

N AR npbde

L>ANDI® JND>PC>OCHALNS® NJM<LPNB>HC>< 5N 375,000 SdN=ac® M /D o< AP DNNCAYD>Y*Q *DC o
AR nred o€ AX=a PN*NC Cod<d AcMYDNE > CHHLC INNE SoD>ALD>U™a ™Mb 5<S 5N ACMHDEAC PN I
bIPRbNNC INPPILLC PN N AR <IN NA® 0% DA 228, <HL 5 d<I>ANDYIC JI>ANDI® ALa SbeCadeI%®
GsoPe| {aC, ISGJCLE, 0K <INg< DaD>PheC>R 5N PNOD><N*1*a® 6.0% IGJI. Pa DYrcD>PC>a A% NNGRCD>SH/ DI D¢
ID®INC IPShST™NC A ND>IANC AcNYDNC ALDLa ¢ DC L&) 2020-D>c<C,

000 DLIS0C 2o<dé\°

JI>ANDS IND>RCH>HC>ALNDS NJM<eND>SHC><SNC 115,000 SISN*TcC A P c®< ACPYD<NCALD>YQ®DC 00 & DL .0C
oA AS*a>NE AcPYB<N0S AP CPC CLAe <M PN 5NE AcPYD>C I+ PN*Lo¢ <HLy bI7ASC AcMo<N .ot
ANCDSOYLI® PPN I MPPNCD>*ILE 5NE 0a Q<C BLIT 0 GEadihe, IDPDE dI>ANE, < bo™H<L, <Ly d<I>ANDE®,
JI>ANDE® ALTQ B A SNC {PoY JoC, ISGUCLE, o< gP<YLL N AcPYDY<NC P AC>SHCS 5NE 6.0% <ISSJIC,
AcCPYPRAC Codd PNADNNC AP D>CDAC LY 202177 <E, 115,000 AcNYD><NC PNSALNE LS 20211 <L 11,500 AcPyDr<Nc
>N L&Y 2022

CHOU AcnptLAc QLo ARCcdNenNsc Ny

FI>ANDL® INCDSEILSHCDNS%® NIFIBNDDHCH S0 125,000 Sd°N=ac® A /D < ALY <NCA > *D.0¢ CHOU- °d* of,
AS*Q PN CLE 0™ ACMYDIIN N 0f A>CCPSC CLA oL NIFI®NDDHCHE I*MPPN*UNJE L Ac Py D <NsbibNMee
ANCDH*ILTNC I*MPPN*UNJE CHOUDS, ILC DAG®IE QL /DD ST, Ly dI>A NS dI>ANDY® ALeQ SheCo<®I®
Pl oe, ASGUCLE, o< <Nae Do Deb®C>R SN DNGDNNa® 6.0% IGJT. PabycD>PCHa I NNGECHSHIY LS
AD®DNE APSHITHE QNI ALY RS APDIa.c®IC LY 2022- U<,

DPPDSseCseDIN AoSb*MIgc b*LCNNJNo < I rcDn<NC NIC+L

JI>ANDS INCD>PLLPNJC NJM<ND>SHC>S 300,000 SdCNoeC A oP<RPea NS AcPHD*<NS AALSAq %IedE A oSb*™ M Dg®
HLCNNJNE RN ASTaPNNC ACPYD<NCC D CPPC CLAYG <MDNE AcPYD>NC <*PPNLNJE <Ly <INcDedLC
AcPHB<N0C <*PPNNJC DPB>®C®IN AoSH* o< b*LCNNJINTE LR >ANNS NI, dI AN, o M osdNsbeDa <L >
J<L>ARNDE®, JASARNDE® ALEQ B ASHECS Ha <(0PbYLYaC IMAg™M*aC oYL ALDILLC DaobsC><N*NC 6.0% <5GJ_IS,
OS¢ M Ag™NC ShI>CLE, LP<%Nebg <SGJCLE L5 <IPcP>C>HNE IPcPD>oNE Ceda LU oNe BPBSC®IN Sb*LNNJNC
N> ARNCARNDRC J<>ANDIC SGUCLE A PYB<NC DABALANE L&Y 2022-%c5<E,
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7 APCPNC ALl 0qP<E<INE qPcbhC

Lev 31,2018 Lev 31,2017
LPONE LPDCPYAES Lo o< <IRE IPtNC
DGUSE A SbNNS>AC NMNE - 0a ¢ LRLYNC
NSNS $53,810 $42,563
0Q.2C gI>ANNC 29,260 28,421
DA 5 nLAegE 57,551 84,880
ACASBNNYD>AS A%ba AYSHNPY > SNE NI -
> NPT PO BPAC 25,917 25,781
166,538 181,645
IPONE IPDCPYAES <L o< <IRE IPCPRE DGHC
ACASBNNYD>AC AMC - 0a D€ LRLYNC 248,010 254,138
SPhA®ALLC IPD>CHTNC L5 A%ba AbSa B
Aba ALY®N= 5N ABSGHPE IIBCHE SPbPNNY > 5NC 153,252 135,077
CLA%G <Pc®NE <L o<bYLS IPcbhe $567,800 $570,860

CLA*o MAc™NC Sdeea NNGTYLLE PI>NI L 5 PPy 5o NC L CDYyn ™M NN/ HN¢C

8 ASba AY®NC J2aP\[  AbI/A®CNEBCH e oS PN Sbé s6D¢
ASPba A%PeGIC AP eCPo M AL dP“c S NCP oM 0¢ 1PN ¢

J<>ANDE® A%ba ALPEa®IaC AbdP<®CNENAC A%ba AN 0 AL*a %I 0 LNt LDy e <H 5 ShoAcP>n<Sbsg™Ne
ASba ALSTSIE, AMATNAC AStha ALSNC DALCa I5GJIC ANNTQ SHECHALLC -5 NP o> HNE PPBSHcS5NCE 55 Adeq Gbede
A®baAYPEGS 5N Abd/<PN Mg LNS 156U ANNGTHECST* Mg <Ly PabryPRIMa* M o%bIM g >N, Asba AXP oM 5J
>R 5%gC D5gN g >N od. M A C AStba AL®N< AL*a ®C*NC 30 NPOJ 72 Aa R/D2C Pa APl o D>a™NC LNt AS%ba ALSeN><<
AREQSCHNE, CLbdd AbSP<IC Y2a<dJS Pa>Lsb®NC>NC IH 5 CALA®T*M® .0 ASINSbB>*>NE, KePNENS HNE <Sa CHPLIC
APR>ULINE e aSb®eNC>SHNE o< <YLY Abdd<dnbD>e D¢ bN®APC>LA I5bSa ™ IPc>C>SHCS HNE, IPCPS>YE Cod_ o™
Ab<P<PN 0f AL >2C

2018 2017
A®ba AL®NE PG Abdr/deCn N bS,eC e
APendES, AP 56U $183,537 $56,680
QPP sGy e 14,223 126,857
ASPba AL®NC DN AbI/<PN1C, I5GJ ArcCN=5d $197.760 $183,537
9 L]]L®dC Ab<¥N*Nc€
2018 2017
AbINS APP>CPNE 0a D€ LM 2o
> Noruse $2,858,000 $2,858,000
APDINoC ID*CHLL*IC _ 230,000 190,000
PabLcD>PNHSA ST IE APy <NCSosIC 270,000 310,000
$3,358,000 $3,358,000
APePe Ab¥PdC 0a.2€ LL* 2o
QPP D LD>AC AbINC bt<aSdNPy > of 169,747 192,353
$3.527.747 $3.550,353
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10 PaDYSbSALI PabYSdNPyS Qraferpedc

Pa Dy I/DYDCCAcLo™M* 0¢ > “Na*®

APCENE JI>AN2d IPSHBNNA® A0 AXBYDI*Q *DTE, GHPeAAMY“ONE D=LA 0 >/ o s Sbo

Q. 5a A%ULSLAUC SODANPPA e L B NN IPDYDJa Do A DYDY *DC b N e BobbeD>H<EINS bLsof
IGICLE 9*PRCHHCTLE, DYDY ®DC > CHo*MC IPCosbAC DPPONE, aoa el HNE BIN DN oBbNN“DNS
APDYDLEQ IO, BINAYTONE >N AL DNPNENRDNE NP+, GHPeChIL®Do AL Pry>AUe so BGJCLE,

IP7RSBILLb™ N ® o I o Lot IYDYD>Lta ®DC IGaat H APnYLIot ID%CHc PO Ac®ddn Yot > NoNe
DY Do

J<L>ANDI® PAal DN IAa Nt NJIMeYLa™M* o Pa byt ID%CM o T a:

PaDY%*NJc J°CiarPNbc™NNJ*>a "eI¢

APPNoU*a PNCP  ACU®Q S ACHI® N> Pa by ASINC® Paby®NJe I>ANNLy Do Vo Mt POl obJo.
JI>ANDY® CALAJ*Q D% Pabye Lo PabyPeNLene S®CHINE Pabysbialle, oDADCH>C ASINoe IPca o<
PP AL ONG dI>AN-IS AL Pa by PO PPPNNE @ Mo SdNc™ 1 ASIN™M=0f TDAOG DN A yDLIN™ e of
APEOM oD IWD>AJ*IC,

PabLC ALy PabLP®NLANG PO PD>®D of, M Ao n<*aeCH N Pa>HC IPCPN>LC PS> <NNLEQeCHNC J<I>ANDYIC

ACsa cPNNLEQseCH e M Ag™NC bO®A%ILL o Babbt PabC sboA Lo ot <ICCsaPN*NC PabLC <5 Pa DLPeNLPNC

O PR LYLIL DA SH>ALENKGAIBINE Coddd PaBLC ASIN™NC AcHD>NIPNC PN ALY (NI 0¢ Pa BLSHSOT. LY 31, 2018,
PabLC ACsa PNt ACTH™NOC SIAD>TL.0C Pa Y\l 5*aC a DA,

Pabye APy JI>ANDEI, IMAT™Ne PabLeNJe IECia NN eCH e I ™M IPc>CBYAES CAba NN%YL NS
bNSAEILE Dbt PabYE SboAC T M aC, <CCiaPN™NE Palye IPCDCBYAES A>A N IS IOBCHahAC gBA®<Oe
IPDNPEQST™NE LN, A5 ANNE AP, (Lo IPB>NTHR*a 0N gDA®<EI LeE Pabyebrasa™C 75N
00 2. CLa. 0%b*UN5d=od <5 PN ®CHL, I>ANDE® BEANLAC gHA®LITE P o dI>ANSIC

L 31, 2018-*JN=d PabYC APcDCPYAES dI>ANS-IC ADSBDNC AL DO

Lev 31,2018 Lev 31,2017
D oD% $202,146 $32,753
31-60 B HAS ADb>c*IC 64,004 120,166
61-90 > HAC ADSb>c*IC 23,764 37,814
Over 90 DX 5AS ADb>c*IC 518,706 539,433
CLA%g d4>ANe-Ic $808,620 $730,166

4PcPCPYn.dcc<

Pabbec PDC>YNES JI>ANDYIC PURY/L 5N PYda e ADJ*EP*NNIL Do LN P AJ QoM atLDbde <L
AP AACNRP ST NC SEP>ARPCDYNNILY N ADNHNE A, @ 5a APJCHRCTH™ D% g>A®<C Pa PLeNJC IPEJ*a L™MHLC. LY 3,
2018-"JN5d, SB>ALYP>YaC ACH™N%® Pa PLeNJc <ICa eI I®NNJ*aSa™ M0 Sb.oADT*MNJC g DAL o P *LL <N,
PPdoc PalPyeNJC ICCiaPNHPNENY N LE IDa aDA®<ONE SboADT™ T,

d>ANDR™ DA% Abéﬂb'w“‘r“fo*’ Po_D‘ﬁb“é\LI_— PPN AP C>*bc bdNC dI>ANDYIC AP D>CDYN.<c™oC.
Ab<P®CP*a 5o M DN Paly b 1GdIN AL*a P> DD«

Lev 31,2018 Lev 31,2017
Ar<ed=Ne, AP 5d <156J $67,464
$105,984
SgbaeC>C ALy e PA<®DC 5GJI (1,639 (656)
ACPLRILLoe AXaNC>ALC ShLdeb o 8,983 39,176
ST AcyTaDeoNe
Ar4edere, AAc<ncsd q6J $113,328 $105,984
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10 PaDYSbSALI PabDYSdNPYS QrafeePedC (bd/dsh)

PaPLNJC <CarNbc®NNJ*a®IC (bIX®)

PaPLC PIPB>PNHPNNCHa L%, M Ac.nd*aeC*NC Pa PYNJUC <Ca ®DicSHo dMdosbPNe CAbg Cdeh>NC bN% e <c
D>abC Pa by SboAC Lo Mot 1CCiaPNbPa A Pa by SPIMD>PNCH>a LIt ICI%C>a b PaPysb®NeN<e
PPN ST Mo C. <P M5 ANNE LNe, CL*a. PaPbac IPcD>NBR*a A ULe I7nsbeCsa™ N LNt Pabyc P aso™L oa 2<
4CCa *DIPCACSI=HC, LINe <DALGE NS, A S d<I>ANDL® (DPIBNNJ*a D% D 5056 C ac<d.0DA*a® bt<aP>Iot
AMAo"5%6C b<ag™M 0 $1 =YD, M Ag*Ne DAUCD>AC §1 M0 NP>y A Palbyennsddeds bNLNMe o8, IHL T,
J<L>ANDI® QDN AC DPIIPN“c 2 CaC L CPYn<IsbAU=5NE Pabbac <D D> No ot bt<a IS g<I>ANDY® SPIPsheC AL<c
br<a DN Ac®dr Mo Pa Dy AbSNDCBPN N, IYDp HIBCACSI=HNC Pa Byt AbIN*No<,

L’ 31-UN*=Dd, ILBARNDR® DARAD™ po_D&ﬁbﬂdc CCSQ H<RCACHLION 5N Pabbac SPIN>PNH®NNAAL®N DN AdceNHLC
2018 bD>ALED>RB™ N P PLPNJC CCa®D 1P a a0 ol o b®NP><oC.

POPBPNYNC M Ao P*ac o™
SPOSPBPNMNE AP a.cSo ™M DPC® APMNC DER5GE YDl Pa byt AD%CHR-CNE Pabysbsel AU N CLedd
QPRGN 0C PabLC AIRCH>AC A Ag™ e PO M>PNOE,

PR DPPECEIN g PN I>cJ*a 5d=Hd DA% IPEoPNa Pa Py AL*aa® $420,000 PalLde
SPOPB>PNHPNNT* Mo IPENTb®NNA UM LN <L obba® 1.25%+Lba 0. PaYPdA Palyac <P Sa™ e
acDPdLIL A% P> N oo GPCD>IL Do <o DURnI®CH>HNE IPc>NbAIsbcSa N AN >PC>ILHNE
bL<a = 5T Ned APLLSb % LY 31, 2018-"UN5d (2017 - ACSH™NCI%),

SPASTC gPNC I J*aSd“od IDndsbA% $22,000-0¢ SPIPB>PN*MC Aba*MC @ sa A%CD>AC CAbg D% SbeNg< PO M>PNa
AP AN AES LNe, <HLoPb o, > NS Pa YT <DAC $200,000-0¢ Pa BYrdAHT PO >PNh®NNG Mo C
IPEN NN AU LN <L oeb*a® 0.5%-*baa<. PaDLedaT Pabbac 1DP*a 5o M a “cDedLerL A%
IPcCP> N o<'oG®C>/L Do <o P uRNJ®CPH"HONE PPN bc o™ INcD>PC>/L 5N bt<ao = H<IC>C
NedAPLYSH™ N % LY 31, 2018-"UN=5J (2017 - ACSH™D%),

J<L>ARND® PI>PNHOIICNC>U A YT Pa b I>cNo e ADPDIAL I7naPa I g ac PI™ D>PNC
AP LDAT PN HT, JI>ARDL® AT D=O® Pa DL >N IDPILPNa Pabron*as 47GJ oS CALALS
0% UNNJC> oo PO BPNC IPD L L™ INPY >0

PaDLrN=sNc J<CiaPN™Nc

Pa DL PPN oo ACiarNbA® NJIM>E% <o PPNbcaPo Paly®eNJe APENsbPN*N o PN b GALLC, d<I>AND>L®
PaDLP®NN oo ACiarPN™Mea< <edh®rJ*q ®I Pa Dyt IPcPN*Mg< (PalyC IPcD>CPYndES dd>AN® P Cot <o

O PLLE IPPNO), JI>ANDE® D CNA® Pa PLPPNN oo ICCiarN*Meab DN DN a.c PCPCHILIoC <o
AD%CP>C C*IgC PaPbe AIBCHa<d®Iac Sb>rLa ‘NI Hd aLlLOoc PalbyP®NINat 10P*a.o<dLC Palysb®NeNJ>a sd=HNe
> NG M0 I>ANDY PN o DY 56U D*a IP>C>LYSLC

L>AND® DML DARAODC IPCPAAM QP So <G Mo Pl Pabbat PPN, dI>ANDY® DAPAD® Ad*q SadiLC

QLo <IPD<NoC Po_D‘ﬁbDPﬂbH"f.‘“o{ A NMLC Pa Y > CHRNEN*MegC, LRLEI o AbY®I*C>J*a #*INE <L P Coot
Pa D7 b®NNJ*a®*Doc DO P Pallot D¢ ‘oo™ 0t dPcP>NbP*ac GAMHNEC
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bedgeeCpYLIC APD>CP o<

dI>ARNDR™ Ado P AP No™ I ADPILPIL2® 470\ .o o DA A 0" 5 AcPH M 0% P2ahlT IPcD>C>yn et Lo d=nese
MAo™NC ®PLLC LNt Pabyon®a< <°GJ ¢ AL a >2C

2019 $87,536
2020 88,392
2021 89,424
2022 89,940
2023 29,980

$385,272

“SPATTDE gPNe ML, @ Fo"dNMyD>R® 0a ¢ AR nredt dI>AN™L.0S, ddoPN® oal” ID%IBCLE o Pcnd*L.ot,
ATboOn Mot <L A%ba AF™NC A 5>dN*M* 0% HA-c Mo ATb 52D/ <D%DL*<LDNC /Do IPcDCPYn et Pabyon®as
<GUMNC LOre AL*a b2

2019 $2,496
2020 2,496
2021 2,496
2022 2,496
2023 2,496

$12,480
P Uo<JS, <SGJCLe $2,496

bJegecegsc Adea>NC

dI>ARNDY™ AR DNc® ABC oo sope| Igc O <ECANTE AZPILIC Do PPb™C><N>LY* D0 Pa DL Ie APPRNALAIR a5\ LT
bI*QEC-g € AX*a PN J>ANDRS Y20 ASINCAZDLE®DC AMLAR®DoC Pa by D bPNPLAL®C M o DI UPC

2019 $102,090
2020 71,215
202 33,090
2022 33,090

$239,485

“DGTDC _OAPRNAL ML, (“UACT), bI*GeC-sbNshlLLC “<vg D NN%ba<sd*La” <IHL> SPost 4G-oa g DSbc >NGEcnnedC
(“4G-CSP”) <*gIr",

NN%ba<se< bLMYD>a™L <*MPNNYDILY® UAC I ba Cl NN%®ba<séed® of <I>c CHhaL.ot < gD NNSba<ide, <a. <*MPN
APCH=NO% PIdae IHNSbNMeYLe <*PPNe, 4-G CSP <*MPNNYDaL DT 0h®NAPd® of <L Db PNGEcnC SSILADP
NFL (“SSP). BedTC _0ABRNIAM PLLEDAN YD A% Cod o™ SSI0d* .0 < gD <ty bI*Gc-NJC PaPLC Ade<c<AC CPCLC
ANNT<ETEIE Pa LS IPB>CH<NNC <Ly b *LJS IPcD>C>aNC g DAPNNT >N od ANNGST™ 1 of,

Q. P>CECHILLC bGP gbde AL >NNC 20N ASINBLY %D 0¢ H“qubDfC'bd_o““b S oai® LN N el
Q@O A®C>CnJ*a™MLC, D*LAb TN 0f N Dat AN A58 CPPCLE IDa™NC <o ArCNGSo™ e,

dAPrLegvLegl ShPBANSESIC Mo e

Ac e L Peg gt DAY AN IP<o%bPC>ILLC CAYDN>L 0t LNt LaSd=HNe oML (G J¢
DocbcD>*C>ILo™ M
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0a.2¢ AR cINcnrbdc dI>AN™L Py gC B
bNAILIC I%°PASILo ™' o P>
<1°Gd AAccNcIdJ L/ 31

2018 2017
qDSeCree DSeCree

aD>AdC
SaP>UAC $2,151,226 $ - $2151226 $1,769,091
0P ASbOA 37,772 1178466 1216238 1238926
Pt APL®PNNCNTS I APc>NNC 48,192 - 48192 47836
<*g®IT NNPHo s P> NC 51,496 - 51496 46900
DreLs AL - 3,890 3,890 5744
<I>NI IPcBCHHrAES - 4218 4218 5062
Aa*dCot 3,609 - 3,609 2107
CLA%c $2,292,295 $1,186,574 $3,478,869 $3,115,666

o D>ASCPNC - LIPS SboAIo* S oDAAC

0a.2¢ LRL™C - Acn 9\¢ 14504 82.855 97.359 90,553
> NPLNSh= N PO P>PAC - 89,132 89132 81,733
QP MC e CHOC AcnsSbNPy>Ac 2277791 1014587 3292378 2943380
CLA%c $2,292,295 $1,186,574 $3,478,869 $3,115,666
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0a.2¢ AR cRcnrbdc dI>AN™L . Gsep ey g C
bNSeASILLC Q0PI Lo e AP*C A'dNC o PAdC (COGS)
<1Gd AAccNcId LY 31

APPC o DAPNC o DALY ¢

LOAALLPN*NE ASINE g DAPNC $2,225,007 $813,802 $3,038,809 $2,500,770
oD>AdnLC
0a.2¢ LRL™MC - Acn%4\¢ 8,376 3176 11,552 7,770
> CNPRNSH™NEDC SPIS+NP>PNC - - - 8,550
4PN P Caeae AcnsbNry>Ac 1,589,185 363,352 1,952,537 1,717,017
A%®ba AY®N_o¢ \a “oN¢C 414,229 361,764 775,993 856,252
A5 A>eNne
0a.2¢ LRL*C 2l 0a D d<I>AND>RC 46,528 252,918 299,446 365,890
DA S nAbdC 45,443 56,203 101,646 113,499
DD SheC>a Ny 75,693 280,006 355,699 346,962
SprLde IPcD>CAC 131,378 - 131,378 114,192
PP N<Sg5IC AP deC TCA-IC 25,858 76,944 102,802 88,189
0PC ICCa*CACLT™* 0 <L - 10,399 10,399 17,030
~NaZDa M o¢ PCPNC
TDALRE PP IS/ 8,353 - 8,353 15,735
ASBCD>LAAEC Sdya *eC> 5NC
TDAPNE Na LD <Sa e 15,230 - 15,230 12,564
AR NP >IN >
LDJNNod r<egere (2,591,672) (1,039,707) (3,631,379) (3,038,809)
CLA%o $1,993,608 $1,178,857 $3,172,465 $3,125,611

AN LALEGNC SBB>AN®CDNYNC DPINIPNC /A 6%CHILDC LSdoNe DEoM>I% Dabbny><c,
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0a.2¢ ARcd¥cnprbdC dI>ANML epAeY g NC D
bNseACP/LIC qepAe/Lo*C o PAIPN\ b o€

AP SNTSIcs APCbAC
Q5GJ AlcNeDJ LY 31

ospc 2018 2017
NaPULAC ASboAS > qDseCro< qDseCro<
oB>ALENbigS 1S A>cCNaS1 s APcbhC
Pa Dol C AbdY<e > $1392.444 $235.774 $1628218 $1816,762
I>cos e 178,693 21403 200,096 196,382
O\ AardCe 114,339 21,701 136,040 124,930
Ac <ot IPcthe 64205 66,057 130,262 113727
bNLM.0¢ IPP>NPYDAC JPcv P ot 121306 - 121306 97219
AL 0f IPc>C>AC 78,831 35913 N4.744 96.896
LePESIM NSNS oPA*N N ol o 103,053 1573 104,626 12,075
~aYPPIPNC GoPBLA% QPN 83164 20,897 104,061 74,831
Ao Q%D 89,255 - 89,255 104,918
PaDLrdatlc IPcD>AC PO D>PNM 46212 16129 62341 56,620
PP IPPN e TCA-IC 29590 31317 60,907 64,271
~NayDrdPNe GBPBLAQ PN 47852 8449 56,301 61,653
0a />Nt IPcPSC 369 15,565 15,934 13,438 60 19,233 19,293 15,934
DPcD>C>Ne NN%be 19.269 - 19,269 1,587
N>egdsnc 17,581 - 17,581 21,982
accbedic 13428 - 13428 12,631
C AN QLS <D%*Ddo e 1,984 9373 11357 10,013
IPcPHDIbAC (14.422) 23405 8983 24,703
AV e Q> RNC
DA > nsede 8916 - 8916 10,674
0a.2¢ LRL*NC - 0a P dI>AND>C 6.925 - 6,925 8516
DILDHNNC GH 5 NNba<IséedNJS 1P Ne 7430 - 7430 7.943
AboOcnerbd® o¢ ALSTP>Conrtd® 0o 5,900 5,900 5900
SHD>ANBCDLNENNC P e
Aco<os e Qpre 4133 - 4133 25,895
PADA%Q S0 1233 - 1233 1856
CLAo - - 413
CLA%o $2.415.481 $517124 $2.932,605 $3.07833
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