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Halu Minihitauyuq,

Quviahuktuga ugauhiriyaagani iliknut 2018-mit 2019-

mut Aipagutuaraagat Unipkaaga Nunavumi Pivalianikut
Kuaparuiisiuymit (NDC). Ukiug nuguhaaq havaknagpiaqtug.
Mangit atugtitavut ikayuutivulu Nunavumi ikayuqtiptiknut
timiuyunut, manikhaghiugtunik havakviuyunut havaalu
ikayugtaatigut piyaagani timiuyumi pijutauluaqgtunik
hatgignigalu maniliurutikhanik atugtukhainik Nunavumiut,
amigaigpalianigit manikhaghiurutit aalatgiiniklu

aturiagluta nunagiyaptikni manikhaghiurutinik.

Ikayugtikput timiuyuq, Igaluktuutiami Qitigmiuni Niqiligivik
huli inighikmiyut nakuuyumik igalukhiutiagmiyut
ikayugtiriyatiklu Amialiganit Halumaghiyit Igaluknik
Timiuyuq aulanigatiaginagtut ugumaitunik igaluktagaanik
igalukpikhimayut ugahigtunik kuukanit Qitigmiuni niriviknut
Amialigat nunagiyaini. Taimataug manikhaghiutivut
maniknik atugtut ikayuqgtivut Ukiugtagtumi Igaluliginikut
Ikayugtiriinik Timiuyuq. Ukiugtagtumi lgaluliginikut
Ikayuqtiriinik Timiuyug nanminigiyauyug nunami HTO-
kunit Auyuitumi, Qauyuitumi, Ikpiagyugmi, Qigigtagyuamilu
ilaunigilu Nunavumi hinaanit taqyumi galirunik
igalukhiugnigmi aipaagutuaraagat uqumaijuaqtunik
galirunik igaligivaktut niuvigauyukhanik nunani Korea-

mi Japan-milu. Qitigmiuni Nigiligivik Ukiugtagtumilu
Igaluliginikut Ikayugqtiriit igalukhiugpaktut inmik aalatqiinik
agitilaaginik, maniliurutikhat atugtut manikhaghiurutinilu
aalatqiit maniliurutauyut pijutaunigit nunami ukiugtagtumilu
manikhaghiurutit gayaknagtumik atugniqgatiaqtut.

Aalatuaq ajikutaa aipaaganit ilauvigiyaa ikayuqtikput
timiuyuq Talug Designs-kut Taluyuami mikhugtit.
NDC-kut havagatigitiaghutit Talugq Designs-kut,
Havakviuyuglu Manikhaghiurutinik Pivalianikut Aularutiniklu
Havakviuyuqglu Qatangutiriinik Ikayuutinik malruukni
tatgighiutiknik ayuighapkaiyut nunami mighuqtit
ayugiqtuivlutik agnarutinik mikhugnigmik hanayaaganilu.
Hunaukpata ilipiruut, pualuit, amaguaqgtut umayut
ahiiluniit hanayauyut ayuighanik aulanigatiaghimayuq
ayuighajutauvluni maniliurutikhaniklu atugtakhanik
pijutauyuq ilauyunit nutaamiklu ihuaqutikhainik Taluq
Designs-kut niuviktitiyaamikni humiligaa ukiugtagtumi.

Manikhaghiurutinik ikayuqtuiyug Tukumaag Timiuyuq
Qagigturaapikmi ilaliutivaliapkagtait hunaniligaa
aalatqiini pigiarutini. Ilitaghivluti ihariagiyauyumik
nunagiyamikni, una nunami kuapariisiuyuq
nanminiriyaat aulapkaghugulu Naujaaraaluit Hiniktaqvik
hinigtagvigariagani pulaagtut talvani huliviuyumi
Qigigtaalukmi nunagiyauyumi. llagiyaani pipkainigmik
atugnigaqtumik ihuaqutikhamik nunami havaakhanik,
havaaq ikayuqtuq pivaaliriagani hakugiktumik ilagiyaanik
nunami manikhaghiurutimi aalatgiiktunik nanminiklu
maniliurutikhat amigaigpalianiginik nunagiyauyumi.

Taimaatauq Jessie Oonark Havakvik Qamanigyuami;

ilalu pipkaivlutik niuvaavikhamik titiragvikmik nunami
havakviuyunit timiuyunilu inighagaqgtitiviutiklu
hanauyaqgtimik Martha Noah-mik hanayaagani
piniqutikhanik una timiuyuqg gauyimayautiagtumik
aituuhiakhanik niuvikvigaqgtut ajikutagagitunik hanauyaaginik
mighainiklu nunagiyauyumi hanauyagqtinit hanauyaaniklu
humiligaa pihimayunik Nunavumit. Jessi Oonak Havakvik
pihimainaqtut hanahimaaghutik ikayugtigagtunik Agnico
Eagle-kunit Uyarakhiugtinit gaguguraagat pulagtitpagait
Apugtinaagtumi Uyaraktaqvikmut niuvaayagani Nunavumi
hanahimayuni pigutinik talvani iglugpagaqgvikmi. Hulilu
pipkaivlutik nunami manikhaakhanik havaakhaniklu
atugtukhanik, una timiuyugq ikayuqtuq akyaariagani
hunanikligaa nunagiyauyumi aalatqiinik atugtakhanik.

Quyagiyumayatka havaktut Kuapariisiuyumi ilagiyatkalu
katimayini ilauyut; ukpiruhuktuga hakugiktumik ikayuqtiriinik
havaqgatigaqtugut. Katimayivut pigahuigtughutik
katimahimayut aipaagani Iglulikmi, Kagiglinigmi
atauhiighutiklu hivagautikut Atanguyat Kamitiuyuq
malruigtughutik katimagatigaghimayut Kuapariisiuyuup
ilitughaiyiinik ihivriuriagani tamaknik ilitughainiklu
upalugaiyautinik ganuriliniginik aipaagutuaraagat

ilitughainik hivuani ugautautinagit maniliginikut naunaipkutit
katimayini hivulighugtinut agigtauyaagani. Inigtirutaani
ilitarilagumayatka hakugiktumik havaqgatiriigutivut
ikayugtivulu tamakni Nunavumi Manikhaghiuqtut
Atukigvikhaanik Kuapariisiuyuq, Havakviuyuglu
Manikhaghiurutinik Pivalianikut Aularutiniklu;

akhuughayuga havaqgatiriiknigmik tuhaumajutiniklu
ukpiruhukama nakurutaukmata uvaptikni. Kiguligmik
quyagiyumayagit Ministauyuq ikayugtughimaravit
ilauniriyamin Ikhivautauvluga NDC-kuni.

Uvamningartuq,

Donald Havioyak
Ikhivautalik
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KATIMAYINI KATIMAYIT

Ministauyuq havaaqagtut Nunavuni Pivalianikut
Kuapariisiuyumik Ihuamgiyautiaqtuq David Akeeagok.
NDC-kut Katimayiini llauyut tikuagtauvaktut

pigahuni ukiuni iniqariagani Kavamanit Nunavumi
kivgaqtuiyulu hakugiktunik aalatqiinik Nunavumi
aalatqiini inugiyauyunit. NDC-kut Katimayiit
katihimayut pigahuiqtughutik 2018-mit 2019-mut;
malruighutik takuutiviutik atauhiighutiklu hivayautikut.

Nakataani 20 tapkunani Piquyat pinguqtitai
pingahut katimayigalat tahapkuat:

. Hanivaiviunit Katimayigalaat
. Kititiyit Katimayigalaat
. Havaktit Katimayigalaat

NDC-kut Katimayiit vutigtauhimayut inighiyaagani
atautimi Atanguyat Kamitiuyumik inugagtumik
Ikhivautalikmik Donald Havioyak-mik, Tuklianik
Ikhivautaliug Zacharias Kunuk-mik Titiraqtilu

Sakiasie Sowdlooapik-mik havaariliriagani pigahut
kamitiuyut ugautauyut uvani Maligagyuami. Atugnigini
havaariyakhatik atuliquyatiklu tamainut Katimayinut,
Atanguyat Kamitiuyuq katimagquyauhimayuq
pigahuigtugluni ukiumi atughimayumi nugutumi.

Tapkuat 2018-19 NDC-kut Katimayini
Katimayit tapkuanguyut:

Minihitauyuq

Katimayini
Hivulighugtit

Angayuqaq
Tukimuaktitiyilu

Maniligiyiluaglu
Atanguyaq

Ataniuyuq
Maniliginikut
Aulanigagulu

Nanminiliknut Nanminiliknut Hunaniligaa
Uqautyiyi Uqautyiyi Ataniuyuq

Niuvigakhanik Ilitquhigmi Naivaavikni

Anguniagtuq Hanaviuyuni Niuvgutit Havakviat

Aapisimi

Maniyauyuq
Aulagtitiyi

Pivaliayuqglu

INIKHAMI NUNAGIYAUYUMIT  TIKAUQTAUYUQ ATULIGNIGA TIKUAQTAUYUUP IHULINIGA
Donald Havioyak Ikhivautalik Kugluktumit March 09, 2018 March 08, 2021
Zacharius Kunuk Katimayi Igloolik March 09, 2018 March 08, 2021
Sakiasie Sowdlooapik Katimayi Pangnirtung March 02, 2018 March 08, 2021
Kolola Pitsiulak Katimayi Kimmirut March 09, 2018 March 08, 2021
Remi Krikort Katimayi Kugarruk Dec 01, 2016 November 30, 2019
Helen Kaloon Katimayi Urhuqtuugq Dec 01, 2016 November 30, 2019
Dudley Maseko Katimayi lqaluit March 09, 2018 March 08, 2021
Jonas Arreak Katimayi Mittimatalik March 09, 2018 March 08, 2021
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KUAPURISAN KAVAMALIQUTAI AULATAUNILU

Nunavumi Pivalianiut Kuapariisivyuq ( “Kuapariisivyuq” “NDC”-kuluniit) ukiugtaqtumi kuapariisivyuq
Kavamani Nunavumit taiyauyuq Naunaipkut B-mi uvani Maniliginikut Munarijutinik Maligaqyuami
(“FAA"-mik) aulaniqaghunilu atughugit llagani IX-mi FAA-mi, Nunavumi Pivalianikut Kuapariisivyut
Maligagyuagani (“Maligaqyuaq”) Manikhaghiurutilu Kuapariisivyut Maligaqyuagani.

Maligaqyuaq qanurinikhainik uqaqtuq ukua Kuapariisivyut aulaniqagnikhainik.

HAVAGIYAVUT (TAMNA “PIQUYAT”)

llaliutyagninut, pingugni atugnilu tapkuat nanminilgit
nanminiliknut kuapurisanluniit pivaliatitnilu, pingugni,
aulani, aulatauni atugniluniit tapkuat nanminilgit
havangi, tugagpiaghugit tugagpiangitlugitluniit,
tapkunai Kuapurisani pinahuaghugit:

¢ Pingugni havakhat maniliugutitlu nunaliuyunut
Nunavutmi, piluagtumik mikitgiyani nunaliuyuni

e Aglivaliapkagahuagnit nanminilgit
Nunavutmi, tamnalu

e Atugahuagqtitni allatgiknit huniumaitnitlu

Hanivaiviguini nanminilgit havagiyaunit pinahuaghugiut:

e Aglivaliapkagahuagnit nanminilgit
Nunavutmi, tamnalu

e Atugahuagqtitni allatgiknit huniumaitnitlu

Atugahuaqtitni tapkuat maniliugutit ihumagiyauni
tapkunanga Kavamatkut Nunavut.

IHUMAGIYAVUT

Pijutigagtugut takuukhautiaghutalu; ukpiruhuktugut
havaktut manikhaghiurutikhalu atugtukhat
ihuagtumik aktugnigaqgtut inuhigatiarutimik
aaniagnaitumiklu nunagariagani. Havaamik
hatgighinig munarinigagulu naunaiyaqgtuaniaqtut
naunaipkutaulutiklu aulanigatiarutiptiknik.

PINAHUAQTAVUT

Piyanginik havattiaghimayut hanivaiviunit tugagat
Nunavutmi maniliugutit ilagiyai, including fisheries,
ilitquhit hanayaunit pulaagaqtuligiyitlu ikayuqgtut
pingugtauninut havakhat maniliugutitlu pilagnit,
pipkagahuaqgni aglivaliani nanminilgit, atugahuagtitnilu
maniliugutit allatgikni huniumaitnilu piplugit
hanivaiviuni Nunavutmi mikitgiyat nunaliuyut.
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NDC-KUT ATANIQAQVIAT

UKIUMUN NAINAQHIMAYUT

2019

2018

Tamaita Manikhaat

Tamaita Akiligauyut

$1.66 miliatalani

$1.45 miliatalani

$1.65 miliatalani

$1.47 miliatalani

Ikhivautalik Tukimuaktitiyilu

Ataniq Kiinauyaliqutit Aulatyutitlu

Ukiumun Amiakut $206,000 $180,000
Havakhat Pingugni lhuaghihimaniluniit 5.50 5.00 Ataniuyuq Maniliginikut
Aulanigmi Manikhaakhat - Aulanikut* $145 miliatalani  $145 miliatalani  Aulanigagulu
Aulanigmi Manikhaakhat - Akituyunik* $4,000 $39,800
_ ) . ) Nanminiliknut Uqautyiyi
*(Aturnighat Manikhat ilalgit maniktagauyut) (Ilitquhigmi Hanaviuyuni)
Nanminiliknut Ugautyiyi
(Niuvigakhanik Anguniaqtuq)
Sandra Nuviyak, Brenda Tagalik-lu havakhimaginaqtuuk
Ivalu ihuaqutiqainariagani. N ' I
A
Ayugnaigitug havaag, ihumagivlugu ayughagniaravit nanihiyaagni T
aalatqgiinik niuvigakhanik Inuit ukiugtatumilu pijutigagtunik l'-.x "~

hanahimayutnik humiligaa ukiugtagtumi.

Agiyaaqtuq Kagiglinigmi niuviqviup paaga amigaitunik pigagtug Nunavumi
hanahimayunik piniqutikhanik, hanauyaanik, mighanik amigaigpaliayuniklu
katitigauyunik makpiraanik ukiugtagtumi amigaiyainit Inhabit Media-kunit.

Timiuyuq pinahuagpaktut hanahimayunik tamainit humiliqaa
Nunavumit ahianilu, tukigaqtuq inigiyauyuq nanihiyaagani

nutaanik hanauyaanik hatgigpaliayunit hanauyaqtinit, aanuraanik
hugauyaniklu piniqutikhanik Kyak Boutique-mit. Ivalu pipkaiyuqglu /
ihuaqutikhainik aalat Nunavumi ukiugtagtumilu niuvaayit {
pivaalirumayut manikhaghiurutini Ukiugtatumi hanahimayunik.

Ivalu pivaktut aquigtuganik garitauyakut (ivalu.ca-
mi) piyumainaqtulu niuvirumayut atugtakhainik
aalalu Nunavumi Ukiugtagtumilu niuvigtitiyut.
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HAVAKHAQAQTITINIQ

Ukua Nunavumi havaat hatgigauyut atuinaqgtuluniit atugtilugu 2018-mit 2019-mut aulanigani

ukiumi. Ukua havaanik hatgighijutit munarinigaguluniit nahautit ajikutait Kuapariisiuyup
Maninik Atuqgtijutainik Niuvigauyuniklu Maliguakhanik, ugatiagtunik:

* tamna Tugaghugu Havaq piplugu 50 havaguhit havaktitni ukiugmi tamnaluniit 1,500 ikagnit havaktitlugit ukiumi

e tamna Tugaghugu llitquhit Havaq piplugu $37,997 akiligtauyuq atuqgtitlugu tamna ukiug tugaghugit
inmigugutit tahapkuatut hanauyaqtit, igalukhiuqgtit, angunahuaqtit, mighugqtitlu

e tamna Tugaghugu Havaq piplugu $37,997 akiligtauyuq atuqtitlugu tamna ukiug ahiinit
timiuyumin kihimik piplugu tapkuat NDC-kut havagutai kivgaqtutitlu

TALVANGA

TALVANGA IGILRAAT AHIANIT KATYITLUGIT KATYITLUGIT
HANIVAIVIUNIT HAVAAT HAVAAT HAVAAT HAVAT 2019 HAVAT 2018
Nanminigiyai
Kivallig Ukiurtagtumi Nigit Nanminilgit 7.82 412 = 11.94 13.69
Kitikmeot Nigit Nanminilgit 6.41 2.94 - 9.35 9.40
Ivalu Nanminilgit 1.37 5.90 = 7.27 7.28
Jessie Oonark Nanminilgit 445 1.31 - 5.76 5.07
Kiluk Nanminilgit 3.56 0.67 = 423 463
Talug Hanayakhaliat Nanminilgit 1.56 1.05 - 2.61 2.80
Ugqgqurmiut Hanauyat Mighatlu Nanminilgit 8.65 643 = 15.08 15.33
Maniknik Atuqtitauyut
L e :
Arctic UAV Inc.-kut = = 291 291 =
Sudlig Developments Ltd.-kut - - 13.72 13.72 18.16
Tukumaaq Suites Inc. -kut - - 3.74 3.74 4.20
Nunavet Animal Hospital Inc. -kut - - 4.26 4.26 4.55
CHOU Consulting & Dev Inc. -kut - - 2.51 2.51 -
Havaat
WAG @ Forks -kut - 4.21 421 6.13
Nunavut Qiviut Inc -kut = = 047 047 0.10
Ikalukpik Fish Plant -kut - - 0.76 0.76 0.81
llainaata atautimut 33.82 22.42 62.84 119.08 113.47
Nunavumi Pivalianikut Kuapariisiuyugq 5.50 15.00 - 20.50 26.84
Atautimut 39.32 3742 62.84 139.58 140.31
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MANIKHAQHIURUTIT UKUA
AALAGURUTAUYUT

NDC-kut manikhaghiurutiqaqtut aulagtiriarutinik
akituyunik (ilaujutinik) Nunavumiituni timiuyunik
amihunik havaktitiyunik manilivrutikhaniklu
Nunavumiutanit. Manikhaghiurutivut
aularikhijutaugiaquyavut amiariagani
manikhaghiurutit atugpaaliriaganilu manikhaghiurutit
aalatqiit piyumaluaglugit manikhaghiurutit
atuliriagan Nunavumi mikitqiyanik nunagiyauyuni.

HULIYANUT AYYIKKUTAI
HANIVAIVIUNI

Ukiurtaqtumi Igalukhiuqtit Katutyiqatigit LP.
Qikigtarjuaq, Nunavut
Nigualaittut, Atugumanighat Ilauvilgit Piyumanit

$250,000

Sudliq Pivaliayuligiyit Nanminilgit $375,000
Sallig, Nunavut

Nigualaittut, Atugumanighat Ilauvilgit Piyumanit

Tukumaagq Suites Nanminilgit $400,000
Kangiqtugaapik, Nunavut

Nigualaittut, Atugumanighat Ilauvilgit Piyumanit

NunaVet Angutikhat Aaniaqviat Nanminilgit $126,500
Igaluit, Nunavut

Nigualaittut, Atugumanighat Ilauvilgit Piyumanit

CHOU-kut Kivgaqtugtit Pivalianikulu $125,000
Timiuyuq Igaluktuutiami, Nunavut

Nigualaittut, Atugumanighat Ilauvilgit Piyumanit

Arctic UAV Inc. -kut
Igaluit, Nunavut
Nigualaittut, Atugumanighat Ilauvilgit Piyumanit

$300,000
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MIQHUQATIRIIKNIQ
KIGULIRIIT INUIT

Aqliguhuktailugit takuyaami amigaitunik
mighanik llipiqunik, pualunik

tiiniklu niglariipqutinik pihimayunik
Taluyuamit gagugunuaq.

November-mi 2018-mi, Talug Designs Ltd.-kut — mighuqvik
niuviqviklu Taloyoani — ihuaghaihimayut iini (8) saniunigni
mighuariami ayuighavikhaanik agnat nunagiyauyumi.
Ayuighavikmi ilauyut ilithimayut ganug hanayaagani

amihut piqutiluat hanayauhimayut Talug Designs-kunit,
gauyimayauyut apayaaqgtut amaaqgtuguat nannuut
kagighimayauligtut tamainit Inuit hanahainik pigpagiyainik.

Maudie Ikitlig, mighugqtuugnigtug Taloyoamit, hivulighugtuq
ilauyugatiagtumik ayuighavikmik. Nahuriyut ayuighanik
akhuurutauyaagani nutaanik inuknik agnanik Qitigmiuni
nunagiyauyumi mighuliriagani, tamagmik amigairiagani
Talug-kut hanayainik ayuruirutinik pipkariaganilu
ilagiarutikhanik maniliuriagani atugtukhanik. Ikitliq

itqaiyuqg ayugnagniganik nanihiyaagani nunagiyauyumi
inuknik mighuqtukhaik Talug Designs-kuni — taimanitut
ihuigtuq kinaligaa huliyakhagaghutik , ugagtug.

Mona Igutgaq, Hunanikligaa Ataniuyuq Talug Designs-kuni,
hivulighuqtuq aulagtiriagnigani ayuighaviup, ikayugtauvluni
Havakviuyumit Manikhaghiurutinik Pivalianikut Aularutiniklu
Kugluktumit, Kitikmeonilu Inuit Katimayiinit lgaluktuutiami,

Nunavumilu Pivalianikut Kuapariisiuyumit Kagiglinigmi.




NDC NIUVGUTIT HAVAKVIAT ‘}_ﬁ

Nunavumi Pivalianikut Kuapariisiuyumi Niuvaayit Havakviat

niuvigviuyuglu Totonto-mi, ihumagiyagaqgtut kanatami

hilagyuamilu niuvaaviknik, tuniughaiviknik niuvigtitivikniklu

Nunavumi hanauyaanik mighaniklu hanahimayunik.
Ivalu-kut Kagiglinigmi, ihumagiyagagluaqgtut
Ukiugtagtumi Nunavumilu niuvaaviknik.

Niuvigakhanik Havakviuyuq pipkaivaaligtug Nunavumi
hanauyaanik amihuniklu aalanik ajikutagagitunik
hanauganik qungiagviuyunut humiliga Kanatami
Amialigani hilagyuamilu. lhuagtugq inigiyauyut haniani
Pearson Hilagyuami Tikmiagaqviani, inighagatauyuq
ahiinit nunanit nunagyuamilu niuvigakhanik
pulaagtunit takuupkagtaiayunit niuvaayinilu.

Kivgaqtugauyut pulaagpaktut qungiaqviknik ukiuraaluq
gaihimayulu humiligaa Kanatamit, hilagyuamilu
nunagiyauyunit ila Paris-mit Bern-milu.

Havagatigivlugit ikayuqtit timiuyut Kiluk Ltd-kutut, Taluq
Ltd-kut, Jessie Oonark Ltd-kut, Uggumiut Hanauyaqtit
Mighugtilu ikayugtut aalatgiiriagani hanatiaghimayuniklu
Nunavumi hanahimayunik piyumayauyunik niuvaayinit
kivgagtugtamiknilu. Niuviktitiyit Havakviat pipkaiyut
nunagiyauyumi hanayauyut Nunavumit hanauyaat
mighalu tuniughaktauyaagani atugtauvaaliglutiklu
humiligaa ukiugtagtumi kanatamilu hilagyuamilu,
ikayugtiptiknilu takuupkaiyuni niuvaayinilu.

Niuviktitiyit ikayugtiriit NDC-kuni ilitariyautiagtut
gauyimanigmiknik ayugijutimikniklu hanauyaanik
mighaniklu havakviuyut Nunavumi. Qanuraaluqg
kivgagtuganut niuviktunulu ikayuutit munaritiagniga
atuqtaat niuviktitiyit ikayuqtiriit ajikutagagituq.

P
I
f

&

UKIUMUN NAINAQHIMAYUT 2019 2018

Tamaita Manikhaat $1.13 miliatalani  $1.21 miliatalani

Tamaita Akiligauyut $1.15 miliatalani  $1.13 miliatalani

Aipagutuaraagat

Amiakut/(Atugaq) $(14,000) $79,800
Havakhat Pingugni

Ihuaghihimaniluniit 15.00 21.84
Aulajutauluaqgtut

Manikhaat - Aulanikut* $200,000 $200,000
Aulanigmi Manikhaakhat

- Akituyunik* $13,800 -

*(Aturnighat Manikhat ilalgit maniktagauyut)

Tamaitnut Maniyauyuq
Yusan Ha

Aapisimi Maniyauyuq
Teresa Silva

Tuyugqti/Pitaqti
Jhon Diaz
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Ubluraagat taimaiyuitut una havaktut

ahiqpani uyaraktaqvikmi inighilaaqtuq

12-ni igqaagnigni aqutuni hiuragtaunmik,
halumaqtiqghuni inimilu ginighialuni aalatqiiinik
hilagyuami piyauyumayunik hanauganik.

Taimaa, ihumaniaqtutit pilimagitagnik inigtiriagani
Kulaisimautikhanik niuviriagani havakhuni iglugpagaqvikmi,
kihiani Nunavumi Pivalianikut Kuapariisiuyuq (NDC)
pipkaiyut havaktunik Agnico-kut Meliadine-mi
Apugtinaagtumilu kuulmik uyaraktagvikni Kivaligni

nunami pivikhagagniganik aipaagani ukiumi.

Nalautugu Kulaisimagnik, NDC-kut katitirihmayut

aalatgiinik Nunavumi hanahimayunik hanauyaanik
mighaniklu ilagiyamiknit timiuyunit — Ivalu-kunit, Talug-
kunit, Ugqurmiut Hanauyaagaqvianit Mighanilu, Jessie
Oonark-kunilu ihuaghaihimayut ihaughigiaghugu
uyaraqtagvikmi niuvaavikmik amigaitut Agnico-kuni havaktut
niuvaayaagani. Nattiig amiinik pualut Kiluk-mit
takuupkagauyut ilitariyauvaktulu Paknigtuumit
nahat, piniqutikhalu, titirauyat uyaganitlu
hanauyaat hanauyagqtinit inuuyunik

humligaa ukiugtagtumit.

8 NUNAVUT PIVALIAYULIGIYIT KUAPURISAN

Niuvigauyut ihuaghaqgtauyut tuukhigaukmata Agnico-
kunit pipkariagani amigaitut hivuraanit talvuga tikmivaktut
agilramulu havaktut pivikhagariagani takuyaagani
hanatugnigin Nunavumi hanauyaqtit. Naivaavik

pipkagtait ukua havaktut piyaagani aitugikhamiknik
ilanamiknut gatangutimiknulu, takuupkaqtitaagani
pigpagiyatik mikiyuugaluamik humi havagiagtuqvikmiknik.
Taimataugq, niuvaaviit pijutauyut Nunavumiut havaktut
Agnico-kuni niuviriagani nunagiyauyumit amignik
aanuraanikluniit hunaniligaa pilimagitainik agilramikni.

NDC-kut ihuaghaihimayut ukuniga niuvaaviknik Agnico-kut
Nunavumi uyaraktagviini malruukni ukiugni ublumimut. Ukua
huliviuyug amigaitunik niuvigauniginik pijutauyutuagigtuq
atuni pulaagnigmi, kihiani gauyivaalirutauyut amigaitunik
hanatiaghimayunik piqutinik hanayauyunik Nunavumi.




NANMINILGIT AULATYUTAI NAINAQHIMAYUT
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NANMINILGIT AULATYUTAI NAINAQHIMAYUT

Ivalu Nanminilgit

2019 2018
Katitlugit maniktat $735,000 $753,800
Katitlugit Akiligtutit $650,300 $661,500
Ukiumun Amiakut $84,700 $92,300
Havakhat Pingugni lhuaghihimaniluniit 7.27 7.28
NDC-kut Angiyut Manikhat Tunityutit* $3,500 $4,000
*(Akituyunik Manikhaanit ikayuutauyut ilauyut manikhaani)
Jessie Oonark Nanminilgit
2019 2018
Katitlugit maniktat $434,300 $416,700
Katitlugit Akiligtutit $437,400 $367,000
Ukiumun Amiakut/(Atugait) $(3,100) $49,700
Havakhat Pingugni Ihuaghihimaniluniit 5.76 5.07
NDC-kut llagiagutit Maniit Tunityutit* $165,000 $165,000
NDC-kut Angiyut Manikhat Tunityutit* $24,500 $26,700
*(llagiagutit Angiyutlu Manikhat tunityutit ilalgit manitagat)
Kiluk Nanminilgit
2019 2018
Katitlugit maniktat $412,300 $396,200
Katitlugit Akiligtutit $414,300 $371,500
Ukiumun Amiakut/(Atugait) $(2,000) $24,700
Havakhat Pingugni lhuaghihimaniluniit 4.23 4.63
NDC-kut llagiagutit Maniit Tunityutit* $140,000 $140,000
NDC-kut Angiyut Manikhat Tunityutit* $13,000 $1,700

*(llagiagutit Angiyutlu Manikhat tunityutit ilalgit manitagat)
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Tamaitnut Maniyauyuq
Sandra Nuviyak

Katimayini Katimayit
Goretti Kakuktinniq
Brian Zawadski Rankin Inlet

Nunavut

Chris Rudd Canada

Tamaitnut Maniyauyuq ==\
David Ford C@

>

Katimayini Katimayit 7(
Bernadette Tutanuak L M |
Hugh Tulurialik Jessie
Sarah Arhniq Oonark Ltd.
Nathan Annanuat
Elizabeth Aupaluktuq
T it Mani 2

amaitnut Maniyauyuq P-gS

Sherlyn Price

Katimayini Katimayit

Hattie Alagalak

Eva Arnalukjuaq ./ﬂ]_U‘(\'
Lena Arviyut

Goretti Kakuktinniq



Kitikmeot Niqit Nanminilgit

2019

2018

Katitlugit maniktat

Katitlugit Akiligtutit

$1.10 miliatalani

$1.04 miliatalani

$1.05 miliatalani

$0.86 miliatalani

Ukiumun Amiakut $60,000 $192,500
Havakhat Pingugni lhuaghihimaniluniit 9.35 940
NDC-kut llagiagutit Maniit Tunityutit* $330,000 $330,000
NDC-kut Angiyut Manikhat Tunityutit* $28,500 $16,400
*(llagiagutit Angiyutlu Manikhat tunityutit ilalgit manitagat)
Kivallig Ukiurtagtumi Nigit Nanminilgit

2019 2018

Katitlugit maniktat

Katitlugit Akiligtutit

$1.17 miliatalani

$1.04 miliatalani

$0.98 miliatalani

$0.86 miliatalani

Ukiumun Amiakut $130,000 $119,200
Havakhat Pingugni lhuaghihimaniluniit 11.94 13.69
NDC-kut Ilagiagutit Maniit Tunityutit* $260,000 $260,000
NDC-kut Angiyut Manikhat Tunityutit* $14,000 $49,800
*(llagiagutit Angiyutlu Manikhat tunityutit ilalgit manitagat)
Papiruq Iqalukhiurtit Nanminilgit

2019 2018
Katitlugit maniktat $1,900 -
Katitlugit Akiligtutit $11,800 $10,600
Ukiumun Atugait $(9,900) $(10,600)
NDC-kut Angiyut Manikhat Tunityutit* $1,900 =

*(Akituyunik Manikhaanit ikayuutauyut ilauyut manikhaani)

Tamaitnut Maniyauyuq
Stephane Lacasse

Katimayini Katimayit
Bill Lyall

Jim MacEachern
Wilf Wilcox

Brian Zawadski

Kyle Tattuinee
Jamie Maghagak

Tamaitnut Maniyauyuq
Scott Sadder

Katimayini Katimayit
Brian Zawadski
Chris Rudd

Kyle Tattuinee
Tommy Bruce

Katimayini Katimayit
Brian Zawadski

Papiruq

Fisheries
//// AP Aol
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NANMINILGIT AULATYUTAI NAINAQHIMAYUT

Taluq Hanayakhaliat Nanminilgit

2019 2018
Katitlugit maniktat $185,500 $149,300
Katitlugit Akiligtutit $192,800 $150,800
Ukiumun Atugait $(7,300) $(1,500)
Havakhat Pingugni lhuaghihimaniluniit 2.61 2.80
NDC-kut llagiagutit Maniit Tunityutit* $70,000 $70,000
*(llagiagutit Manikhat tunityutit ilalgit manitagat)
Uqgqurmiut Hanauyat Mighatlu Nanminilgit
2019 2018
Katitlugit maniktat $899,200 $806,900
Katitlugit Akiligtutit $849,100 $§737,700
Ukiumun Amiakut $50,100 $69,200
Havakhat Pingugni Ihuaghihimaniluniit 15.08 15.33
NDC-kut llagiagutit Maniit Tunityutit* $238,000 $238,000
NDC-kut Angiyut Manikhat Tunityutit* - $30,000

*(llagiagutit Angiyutlu Manikhat tunityutit ilalgit manitagat)
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Tamaitnut
Maniyauyuq
Mona Igutsaq

Katimayini Katimayit
Goretti Kakuktinniq
Elizabeth Aiyout
Anayok Alookee
Ingmalluq Uttaq
Brian Zawadski

Gina Pizzo

Viola Neeveeacheak

Tamaitnut Maniyauyuq
Elena Akpalialuk

Katimayini Katimayit
Jacopie Maniapik
Towkie Karpik

Geetee Maniapik
Manasie Noah

Brian Zawadski
Johneelee Nakashook
Jaco Newkingak
Jimmy Uniukshagak

Tat

Desi
»




KAAKTUT NIUVAAVIIT

Qauyimagitutit hunamik Scott
Saddler piniagmagaa tuukligmi.

Nutaunighaqg hanayaa? Umikmakmit uhuknaliugaqg,

Nunavumi agilragiyauyuni niuvaaviknilu ajikiiktumik.

Saddler, Hunaniligaa Ataniuyuq Kivaligni Ukiugtatumi
Niginik (KAV), una Nunavumi nunagakhaaqtuq
gauyimaniqatiaghunilu inuuhigmini nigikhaliuriamini
uyukhaliuriaminilu. Hanagivikmiknit uvani Kagiglinigmi,
KAF-kut havaktiit nigiligivaktut amigaitunik aalatqiinik
tuuktuup nigainit, umikmaknit Ikalukpiknilu nigiliughimayunik
niuvigakhainik Nunavumi — gatangutiriikpata
Mitimatalikmi, ilihaqviukpalu Ikpiagyukmi niginikluniit
nighiugvikmi maniliurunmik Kagiglinigmi. Uka nigikhat
ilagagtut nigainagnik ila pifitut (igilraat panighimayut
igalukpiit) maktaagmiklu nutaanik nigiliurutinik,

ila Saddler-p umikmaknik uhuknaliugainik.

KAF-kut akhuugtut pivagiagani nigainait
ihariagiyauniginik Nunavumiutanit ikayugturiaghutik
nunagiyauyumi angunahuaqtinik.

Saddler ikayugtigiyanilu havagatigagpaktut Inuit
angunahuagtinik unalu ikalukhiugtiniklu humilligaa
Kivalignit - gaguguraagalu ahiinit Nunavumi nunanit
— pivagiagani una ihariagiyauvaliaginaqtug.

KAF-kut havaqgatigatiagtulu nunagiyauyunik
Igluligaagqyugmik, Tikiragyuamiklu, aulapkaiyut iqaluknik-
maktaagniklu nigiligiviknik auyami tatgighiutini,
pipkaiyaamikni niginik tuniughagakhanik humiliqa
Nunavumi. Una maniliurutauvluni Nunavumi, KAF-kut
gauyimatiagtut uumigaa gayaknaqtug naamakniga ukua
maniliurutikhat aguyauyut unalu atughimaginagnigalu
Nunavumi uumayut aulainariaganilu ihuagtumik.

Nigit aanignainigilu atugniqatiagtuglu KAF-kuni,
havagatigiyaa haniliriikhutik havakviuyumi ayugitunik
Kanatamilu Niginik lhivriughiyunit Havakviuyumit igaluknik
nigiliugnigini. KAF-kut pipkaiyut ganurituugaluagat
hanatiaghimayuq niqainaqg nigikhat hanayauyut
hunaniligaa ataniiuyumit hinaktugainik, pivakniagtut
nakuunighamik atugtukhamik kaaktunit Nunavumiutanit.




KANTURAGUTIT, PITAQNIT ATUQTUAGUTIT
HULINIIT TUHAQHITYUT

2018-19 Kanturagutinut Huliniit Tuhaghitaut

NUNAVUT
AITUUTAUYUQ 2018-19 2017-18 INUIT HAVAKVI MANIKHAQHIURUT
NUNAGIYAUYUMIT NIUVIKTITIYUT NIUVRUTAA QANURILIURUT  AKTILANGA  AKTILANGA  QANURINIGA QANURINIGA
Kagiglinigmi Dean Food Food Safety SS $59,223 $59,775 - -
Safety Systems Consulting
HACCP / QMP
Kagiglinigmi Gowling Lafleur ~ Maligaligiyit PRFP $14,993 $16,517 - -
Henderson
Kagiglinigmi R&T Cleaning Halumaghiyit PRFP $12,862 $10,200 - .
Enterprises
Igalukni Outcrop Nunavut Tuhaumajutinik SOA $69,862 $59,240 - .
Kagiglinigmi Lester Landau llagiyauyuq SOA $44,615 $48,467 - .
Chartered Ilitughagniganik
Accountants Maniligijutinik
Katitlugit $201,555 $194,199
2018-19 Atuqtuagutit Huliniit Tuhaghityut
NUNAVUT
AULAQTIRI- NUTAGURI- INUIT  MANIKHAQHI-
NUNAGI- AITUUTAUYUQ AQNIGANI IHULILVIKHAA  AQNIGANI 2018-19 2017-18 HAVAKVI URUT
YAUYUMIT NIUVIKTITIYUT NIUVRUTAA QANURILIURUT UBLUA UBLUA ATUQTUKHAT  AKTILANGA  AKTILANGA QANURINIGA QANURINIGA
Mississauga GWL Pigpiat Tamayagaqvik ~ SS 2017-01-08 2022-07-31 Piittuq $89,381 $84,230 - -
Atukafukniganik
Kagiglinigmi Ajijuhiurut  Ayijuhiurut ss 2012-03-14 2017-03-15 Piittug - $425 - -
Makpiraanik Atukafukniganik
Kanata
Katitlugit $89,381  $84,655

PRFP Inungnit Tukhigni Uuktugutit
SOA Atuqtukhaq Pipkainig Angigut
SS Kihimik Pitagvik
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TUHAQHITIT TAPKUNUNGA KATITLUGIT KIINAUYALIQUTIT
TUHAGAKHALIAT NUNAVUT PIVALIAYULIGIYIT KUAPURISAN
UKIUNGANUT NUNGUA MATYI 31, 2019
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NDC KATIHIMAYUT KIINAUYALIQUTIT TUHAGAKHALIAT
TITIQAT HUNAUNIT

Maniyauyut Havagiyat Katitigninik Kiinauyaliqutit Tuhagakhaliat 17
Inmiguqtuq Kititiyip Tuhagakhaliangi 18- 21
Katitlugit Tuhagakhaliat Kiinauyaliqutit Qanugitni 22
Katitlugit Tuhagakhaliat Aulatyutinut Katitlugitlu Amiakut 23
Katitlugit Tuhagakhaliat Ahiangugni tapkunani Katitlugit Piqutit 24
Katitlugit Tuhagakhaliat Maniit Atugninut 25
Tuhaghitit Tapkununga Katitlugit Kiinauyaliqutit Tuhagakhaliat 26 - 38
Atugakhaliat A — Katihimayut Atugakhaliat Takukhauyunit Angiyut Piqutit 39
Atugakhaliat B — Katihimayut Atugakhaliat Niuvgutainut 40
Atugakhaliat C — Katitlugit Atugakhaliat Akitunit Hunat Niuvgutauni 41

Atugakhaliat D — Katihinmanit Atugakhaliat Niuvgutauninut
Aulatyutailu Akiligtutit 42
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Maniyauyut Havagiyat
Katitigninik Kiinauyaliqutit
Tuhagakhaliat

Tapkuat pigatai katihimayut kiinauyaliqutit tuhagakhaliat
tapkununga Nunavut Pivaliayuligiyit Kuapurisan,
ukiumun nungua Matyi 31, 2019, tamaitalu tuhagakhat
pigagnit uumani ukiumun tuhagakhat havagiyai tapkuat
Kuapurisankut maniyagiyai naunaiyaqgtauplutiklu
angigtailu tapkuat Katimayini Katimayit. Tapkuat
katihimayut kiinauyaliqutit tuhagakhaliat ilalgit

ilia aktilangi, tahapkuatut pilagnit naunapyaktut
maniqutai piyauyukhat, havaktit hivunikhami

ihuaqutit aktilangilu kititaunit, tapkumaniyauyut
nakuunighamik mikhauttagnit ihumagiyailu.

The consolidated financial statements have been
prepared in accordance with Canadian public sector
accounting standards. Financial information presented
elsewhere in the annual report is consistent with that
contained in the consolidated financial statements.

Atuqtitlugit havagiyai tapkuat nakuuninik ayyikkiktitnilu
tapkuat katitlugit kiinauyaliqutit tuhagakhaliat, maniyauyut
uqgaqtai kiinauyaliqutit maniyauyutlu munagiyai havagutit
pitquhitlu hanatyuhit pigagtitninut naamaktumik
atugpiagnit tapkuat havagini pilagtitaunit, piqutit
hapuhimani, naamaktumik titigagnit ihuaghihimani
tapkuatlu Kuapurisan havakni havagiyai malikhugit
tapkuat atugialgit atugtut maligait. Tahapkuat
munaghityutit pitquhitlu piniaghimayut atugpiagninik
naamaktumik nanminigiyai, nalaumani maniliqutit

titigat, tapkuat piyagakitni hannaiyagni naahugiyaulat
kiinauyaliqutit tuhagakhat maliktaunilu tapkuat
Kuapurisan maligait piquyanutlu atugiagagnit.

Tapkuat Katimayini Katimayit havalgit augpiagninut
tapkuat maniyauyut havaginit havagiyaqtik
kiinauyaliqutit tuhagakhalianut inmigugutitlu
munaginit. Tapkuat Katimayini Katimayit atugtauyut
uuminga havangi atughugit tapkuat Ataniuyunut
Katimayigalaat, tapkuat ilalgit Katimayiuyut
havaktiugittut tapkununga Kuapurisanut. Tapkuat
Ataniuyuni Katimayigalaat piyai maniyauyut hilataanilu
kititiyit, pihimayut tamaitnik ihumamighutiklu

pilagnit tapkuat Ataniuyuni Katimayigalaat.

Tapkuat Kuapurisankut inmigugtut hilatani kititiyia, tamna
Kititiyigyuaq Kanatami, havalik kititninut atughimani
katihimanilu kiinauyaliqutit tuhagakhaliat tapkununga
Kuapurisankut tuninilu tuhaghitautai tapkununga.

/4

Darrin Nichol
Angayugaq

N

Balaji Ramamani, CF, CRMA-nguyuq, CMA-nguyuqg (U.S-
mi)
Ataniqg Kiinauyaliqutit

Kangirlinig, Kanata
23 Aagassimi, 2019
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Office of the Bureau du
Auditor General  vérificateur général
of Canada du Canada

INDEPENDENT AUDITOR’S REPORT

To the Minister responsible for the Nunavut Development Corporation

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of the Nunavut Development
Corporation and its subsidiarics (the Group), which comprise the consolidated statement
of financial position as at 31 March 2019, and the consolidated statement of operations
and accumulated surplus, consolidated statement of change in net financial assets and
consolidaled slalemenl of cash low for The year Then ended, and noles 1o the consolidaled
financial statements, including a summary of significant accounting policics.

In our opinion, the accompanying consolidated financial statements present fairly, in all
maternal respects, the consolidated financial position of the Group as at 31 March 2019, and
the consolidated resuits of its operations, consolidated changes in its net financial assets, and
its consolidated cash flows for the year then ended in accordance with Canadian public
sector accounting standards.

Rasis for Qpinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditor’'s Responsibilities
for the Audit of the Consolidated Financial Staternents section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our
audit of the consolidated financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the consolidated financial
statements and our auditor’s report thereon.

O opinion on the consolidaled hnancial slalemenls does nol cover The olher infommalion
and we do not express any form of assurance conclusion therecon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit



or otherwise appears to be matenally misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilitics of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with Canadian public sector accounting standards, and
for such internal control as management determines is necessary to enable the preparation
of consolidated financial statements that are free from material misstatement, whether due
to fraud or error.

In prepanng the consolidated financial statements, management 1s responsible tor assessing
the Group's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whaole are free from material misstatement, whether due to fraud ar error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is nat a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a matenal misstatement when it exists.
Misstatements can arise from fraud or emor and are considered material if, individually or in the
agqreqate, they could reasonably be expected to influence the economic decisions of users
laken on the basis of these consolidaled inancial slalemenls

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

« |dentify and assess the nsks of matenal misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those nisks, and obtain audit evidence that is sufficient and appropriate
lo prowide & basis [or our opinion. The nsk of nol delecting a malerial misslalemenl
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, inlenlional omissions, mistepresentalions, or the overnide of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group’s internal control.

¢« Fualuale lhe approprialensss of accounting policies used and 1he reasonableness
of accounting cstimates and related disclosures made by management.



« Conclude on the appropnateness of management’'s use of the going concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concem. If we conclude that a matenal uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
conlinue &@s | going concem.

+ FEvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

o  Oblam sulficien! approprale audil evidence regarding The linancial infommation of he
entities or business activities within the Group to express an opinion on the consolidated
linancial slalements We are iesponsible lon the direclion, supervision, and perfonmance
of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Compliance with Specified Authorities
Opinion

In conjunction with the audit of the consolidated financial statements, we have audited
transactions of the Nunavut Development Corporation coming to our notice for compliance
with specificd authorities. The specified authorities against which compliance was audited
are Parl X of the FAnancial Adimimistration Act of Nunavol and regulations, the Nonavol
Development Corporation Act and regulations, and the by laws of the Nunavut
Development Corporation.

In our opinion, the transactions of the Nunavut Development Corporation that came to our
notice during the audit of the consolidated financial statements have complied, in all material
respects, with the specified authornties referred to above. [Nurther, as required by the Financral
Administration Act of Nunavut, we report that, in our opinion, the accounting principles in
Canadian public sector accounting standards have been applied on a basis consistent with that
ol lhe preceding year In addilion, in ow opimion, proper books ol account bave been kepl by The
Munavut Development Corporation and the consolidated financial statements are in agreement
Iherewilh

Responsibifities of Management for Compliance with Specified Authorities

Management is responsible for the Munavut Development Corporation’s compliance with the
specified autharities named abave, and for such internal contral as management determines
Is nccessary to enable the Nunavut Development Corporation to comply with the specified
authorities



Auditor's Responsibiliies for the Audit of Compliance with Specified Authorities

Our audit responsibilities include planning and performing procedures to provide an audit
opinion and reporling on whelher the lransactions coming o oo nolice doing the aodil of

the consohdated tinancial statements are in comphance with the specihed authonties reterred to
above.

fn(leso

Michael B. Robichaud, CPA, CA
Principal
for the Interim Auditor General of Canada

Ottawa, Canada
23 July 2019



Nunavut Pivaliayuligiyit Kuapurisan

Katitlugit Tuhagakhaliat Kiinauyaliqutit Qanugitni

Piplugu Matyi 31

2019 2018

Kiinauyaliqutit Piqutit

Maniit maniitlu ayyikkutai (Tuhaghit 3) 6,766,856 5,679,227
Maniit piyakhat (Tuhaghit 4) 885,567 808,620
Pigutauyut niuvgutauphalat (Tuhaghit 5(a)) 2,642,511 2,548,845
Havagutit hanivaiviuni (Tuhaghit 6) 1,576,500 1,651,500
Katitlugit Kiinauyaliqutit Piqutit 1,871,434 10,688,192
Atugait
Maniqutit akiligtakhat katitlugitlu atugait 634,666 567,800
(Tuhaghit 7)
Havaktit hivunikhat ihuaqutit atugait (Tuhaghit 8) 229,672 197,760
Katitlugit Atugait 864,338 765,560
Katitlugit Kiinauyaliqutit Piqutit 11,007,096 9,922,632
Kiinauyaliqutaungittut Piqutit
Takukhauyut angiyutit pigqutit (Atugakhaliat A) 986,067 1,033,815
Kititauyut atugtakhat (Tuhaghit 5(b)) 952,870 1,082,534
Akiligpagighimayut akiligtutit 27,005 23,427
Katitlugit Kiinauyaliqutaungittut Piqutit 1,965,942 2,139,776
Katitlugit Amiakut 12,973,038 12,062,408

Kanturagutinut piyalgit (Tuhaghit 1)
Ugariiyaghimayut Pilaarutingit (Tuhaghit 12)

Tapkuat pigatai tuhaghitit atugakhaliatlu ilagigpiagtai tahapkuat katitlugit kiinauyaliqutit tuhagakhaliat.

Angigtauyut kivgagtughugit Katimayit

7Y s MR,

Donald Havioyak
Ikhivautaliuyug Katimayini Katimayit
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Nunavut Pivaliayuligiyit Kuapurisan
Katitlugit Tuhagakhaliat Aulatyutinut Katitlugitlu Amiakut
Ukiunganut Nungua Matyi 31

2019 2019 2018

Maniktat Atugpiaqgni Atugpiaqgni

Maniktagiyat

Niuvgutit (Atugakhaliat B) $ 3156,800 $ 3,728,916 $ 3,379,181
Pigugtut ahiilu maniktat 220,000 344 565 279,630
Patugumanighat avikviuni huliyanut hanivaivit 102,090 103,663 93,086
Katitlugit maniktat $ 3478890 $ 4077144 $ 3,751,897
Akiliqtutit

Akituni nunat niuvgutauni (COGS - $ 3005950 $ 3,634,303 $ 3,172,465
Atugakhaliat C)

Niuvgutigagni aulataunilu (SG&A - 3,189,090 3,228,714 2,932,605
Atugakhaliat D)

Katitlugit akiligtutit $ 6195040 $ 6,863,017 $ 6,105,070
Atugait hivuani Kavamatkut tunityutainit (2,716,150) (2,685,873) (2,353,173)
Kavamatkut tunityutai (Tuhaghit 9) $ 3,516,000 $ 3,596,503 $ 3,527,747
Amiakut ukiumun 799,850 910,630 1174574
Katitlugit Amiakut, pigiagnia ukiuq 12,062,408 12,062,408 10,887,834
Katitlugit Amiakut, nungua ukiuq $ 12862258 $ 12,973,038 $ 12,062,408

Tapkuat pigatai tuhaghitit atugakhaliatlu ilagigpiagtai tahapkuat katitlugit kiinauyaliqutit tuhagakhaliat.
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Nunavut Pivaliayuligiyit Kuapurisan
Katitlugit Tuhagakhaliat Ahianguqgni tapkunani Katitlugit Piqutit
Ukiunganut Nungua Matyi 31

2019 2019 2018

Maniktat Atugpiaqgni Atugpiaqgni

Amiakut ukiumun $ 799,850 $ 910,630 $ 1174,574

Takukhauyut angiyutit piqutit (Atugakhaliat A)

llagiagutit $ (234,000) $ (109,326) $ (131,939)
Katitaunit 116,500 157,074 163,709
Ahivagtauni - - 2,000
$ (117,500) $ 47748 $ 33,770
|lagiagutit kititaunit atugtauyukhat $ - $ (406,358) $ (454,502)
Atugtauni kititauni atugtauyukhat - 536,022 239157
Ahiangugni piplugit akiligigtut akiligtutit - (3,578) (300)
$ - $ 126,086 $ (215,645)
Ahiangugni katitlugit kiinauyaliqutit piqutit $ 682,350 $ 1,084 464 $ 992,699
ukiumun
Katitlugit Kiinauyaliqutit Piqutit, pigiagnia 9,922,632 9,922,632 8,929,933
ukiuq
Katitlugit Kiinauyaliqutit Piqutit, nungua $ 10,604,982 $ 11,007,096 $ 9,922,632
ukiuq

Tapkuat pigatai tuhaghitit atugakhaliatlu ilagigpiagtai tahapkuat katitlugit kiinauyaliqutit tuhagakhaliat.
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Nunavut Pivaliayuligiyit Kuapurisan
Katitlugit Tuhagakhaliat Maniit Atugninut
Ukiunganut Nungua Matyi 31

2019 2018

Maniit tuniyauyuq uumannga (Atugtauyuq uumunnga)
pigaqtitni aulatyutinit huliniit

Piyauyut kivgagqtugagnit 3,615,950 $ 3,270,700

Piyauyut tunityutinit tapkunanga Kavamatkut Nunavut 3,566,365 3,655,521

Piyauyut ahiinit tunityutit 82,853 53,644

Avikhiviunit piyauyut 102,090 87,462

Pigugtut piyauyut 98,642 61,170

Akiligtauyut ilakhaqgviknit (2,774,075) (2,980,392)

Akiligtauyut havaktinut (2,474,244) (2,341175)

Ahii aulatyutit havanguyuglu akiligtutai (1,095,626) (1142,244)
Maniit pigaqtitni aulatyutinit huliniit 1121955 664,686

Manik tuniyauyuq uumannga (Atugtauyuq uumunnga)

pigagtitnia hanivaiviunianut huliniit

Utigtinigit maniliurutikhanik aulagtiriarutinik maniknik 75,000 -

Hulinit ayikkutai hanivaiviuni - (311,500)
Manik tuniyauyuq uumannga (Atugtauyuq uumunnga 75,000 (311,500)
pigagrtitnia hanivaiviunianut huliniit

Maniit tuniyauyuq uumannga (Atugtauyuq uumunnga)

angiyunut huliniit

Takukhauyut angiyut piqutit pitagaunit (109,320) (131,939)

Takukhauyut angiyunut piqutit atuguigniit - 5,000
Maniit atugtauyut angiyunut huliniit (109,326) (126,939)

Ilagiagni maniit maniitlu ayyikkutai 1,087,629 226,247

Maniit maniitlu ayyikkutai, pigiagnia ukiuq 5,679,227 5,452,980

Maniit maniitlu ayyikkutai, nungua ukiuq 6,766,356 $ 5,679,227

Tapkuat pigatai tuhaghitit atugakhaliatlu ilagigpiagtai tahapkuat katitlugit kiinauyaliqutit tuhagakhaliat.
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1

a)

b)

c)

Pilagutit aulatyutailu

Pilagutit

Tapkuat Nunavut Pivaliayuligiyit Kuapurisan (tamna Kuapurisan tamnaluniit NDC-kut) piyug Nunatagauyumi kuapurisan tapkunani
Kavamatkut Nunavut (tamna Kavamatkut) taiyauyuq talvani Atugakhaliat B tapkunani Kiinauyaligutit Aulatyutit Piquyat tahamani
Nunavut (FAA-ngi) tamnalu, malikhugit, aulayut malikhugit tapkuat llanga IX tapkunani FAA-ngi, tapkuat Nunavut Pivaliayuligiyit
Kuapurisan Piquyat (tamna Piquyat) tapkuatiu Naminilgit Kuapurisauyut Piquyat Nunavutmi.

Tapkuat Kuapurisan nanminigiyailu piyagangittut akilighinig kitunikligak nunaliuyunut, nunatagauyumun kavamatugatkutnilu
income taxesinik malikhugit Nakataani 149 tapkunani Income Taxsit Piquyat (Kanata).

Aulatyutit

Tamna Kuapurisan nanminig hanivaiyuq tapkunai aulatailuniit nanminilgit havagiyai malikhugit tapkuat maniliugutit ihumagiyauni
tapkuat Kavamatlkut atughugit maniqutit hanivaivigini, atugait piqutauyutlu. Tahapkuat maniliugutit ihumagiyauyut
pingugutikhainut havakhat manikhauhitlu pilagnit nunaligiyainut Nunavut, piluagtumik nunalikni mikinighani,
ayyikkuhigahuaghugit aglivalianit nanminilgit Nunavutmi atugahuaqgtitnilu maniliugutit allatgikni huniumaitnilu. Piniaghimayai
tapkuat Kuapurisan hanivaivigini nanminigiyaqgtik hanivaiviunit pituagata nanminigiyai pitagnit huniumaittumik maniliulignit.
Tapkuat Kuapurisan niuvgutigagmiyuttaug hunanik, piluagtumik hunat hanauyat mighauyatlu, pitagtauni tahapkunanga
nanminigiyainit nunaliuyunitlu Nunavutmi, atughuguit Niuvgutit havakviguiyai.

Malikhugiut Nakataani 16 tamnalu 17 tapkunani Piquyat, tapkuat Kuapurisan pingughimayai maniqutit taiyauyut llagiagutit Manikhat,
Angiyunut Manikhat, Angiyunut Atulagakhat Manikhat, Huyakhanut Hanivaivit Manikhat tamnalu Huyakhanut Atulagakhat Manikhat.
Tapkuat Kuapurisan ilihihimayagagmiyut atulagakhat manikhat aktilanganik 10% atuni angiyunut huyakhanutluniit hanivaiviuni.
Tapkuat Kuapurisan hanivailagmiyat tamna 10% iliyaunia piyanga angigtauyut havanguyut akiligtutit atugtauniluniit atulagakhat
manikhat hanivaivaligninut kiinauyagtakhailuniit nanminigiyainut huyakhatlu hanivaivuni atughugit angigtauni ahivaiviunit.

Malikhugit tapkuat Nakataini 21, 22, 23 tamnalu 24 tapkunani Piguyat, tapkuat Kuapurisan pivaliatinimakmiyai hivuligutit
hanivainignut hanivagviuninutlu tapkunanga Nanminigiyaini Maniktainit, Angiyut Maniktai Hugiagtai Hanivaiviuni Manitai
katitauninutlu inigtigutailu nanminigiyai hanivaiviuni. Tapkuat tatya Hanivainigmun Maligait tapkuatlu Hivuyligutit tapkuatiu
Hivuligutit Niuvgutikhanut tamnaluniit Ahii Piyauyumayut angigtauyut tapkunanga Katimayini Katimayit talvani Juni 24mi, 2010.
Malikhugit nakataani 22 tapkunani Piquyat, ttapkuat Hivuligutit Niuvgutikhanut tamnaluniit Ahii Piyauyumayut angigtauyut
tapkunanga Kavamatkut Kiinauyaliqutit Aulatauninut Katimayit talvani Nuvipa 25mi, 2010.

Kavamatkut tunityutai

Malikhugit tapkluat Nakataani 25 tapkuynani Piguyat, tapkuat Kuapurisan piyalgit ukiug tamaat tunihilutiuk kuapurisan
upalungaiyautit, aulatyutit maniktait angiyutlu upalungaiyautit naunaigni tapkuat tunityutit tukhigaunit angigtauyunut tapkunanga
Kavamatkut Kiinauyaligiyit Aulattiyit Katimayit hivuani pigiagninut tamna kiinauyaliqutit ukiunga. Tapkuat Kuapurisan pivaktut
tunityutinik tapkunanga Kavamatkut Nunavut inuaghihimanitigut tapkunai Aturnighat Mikhautaini, tapkuat ihuaghigiagtut
tapkunanga ilagiagutinit avikviuninit. Tapkuat tunityutit iliyauyut ihumamighutik tapkuat Katimayini Katimayit piplugit pitagnit
angiyunut hugiagnilu hanivaiviuni, pigagtuitni aulatyutit akikhigiagutainut nanminigiyainut piplugit piyagagnit, kiinauyagagtitni
atanigaqvia niuvgutauyutlu aulatauni, pigagtitni havanguyut tunityutai angigtauyunut kuapurisangugtut hanivaiviunit, akiligtugni
nanminilgit pivaliatitni akiligtutit niuvignilu anguyut pigutit tapkununga Kuapurisan.

Tapkuat Kuapurisan nanminigiyailu maniliugutinut nahugigatigiktut tuniyauninut piyauni tapkunanga Kavamatkutnit kayuhininut
aulatai.
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d)

a)

b)

Pilagutit aulatyutailu (kayuhiyut)

Maniktat

Katihimayut maniit titigai pigaqgtitauyut hutgiyauyanginut piplugit piyauhimayutlu tapkunanga aturnighanit mikhautnit angigtauyut
tapkunanga Kavamatkut Nunavut tapkuatlu Katimayini Katimayit.

Angipyaktyut maniliqutit maligait

Atugpaknit maniliqutit

Tahapkuat katihimayut kiinauyaliqutit tuhagakhaliat hannaiyaghimayut malikhugit Kanatamiuni inungnut ilagiyat maniliqutit
atugtauvaknit (PSAS-ngi) tuniyaunitigut tapkuat Inungnut llagiyat Maniliqutit Katimayit Kanatami.

lhumagiyaunit katihimaninut

Tapkuat katitlugit kiinauyaliqutit tuhagakhaliat ilalgit tapkuninga kiinauyaliqutit piqutit, atugait, kiinauyaliqutaungittut piqutit,
maniktat, akiligtutiitlu angyugagiyauyumin nanminilgit, Nunavut Pivaliayu;ligiyit Kuapurisan, nanminigiyailyu. Tapkuat Kuapurisan
munagiyai atuni tapkuat aitnguyut nanminigiyai titigat ataani atughugit ilagiknit nanminigini piyumanit ahiilu aturnighat
naunaipkutat. Tapkuat kiinauyaliqutit piqutit, atugait, kiinauyaligutaungittut piqutit, maniktat akiligtutitlu atuni tapkuat aitnguyut
nanminigiyai tamaitnut katitauhimayut titigaitigut piplugit. Tamaita pigatai atugtauhimani amiakuitlu pigtauhimayut.

Tahapkuat titigat titigtauni nanminigiyauyut hanivaiviuni piplugit katihimanit kuapurisan tuhaghitautai piyauni avikhimanitigut:

Nanminigiyaunia Ublua

Nanminigiyauyut Hanivaiviuni Inigiya % Kuapurisanguguta
Niqit Iqaluitlu

Kivallig Ukiurtagtumi Nigit Nanminilgit Kangirliniq 100% Aktuupa 2,1992
Kitikmeot Nigit Nanminilgit Igaluktuutiag 98% Aipuru 9,1992
Papirug Igalukhiurtit Nanminilgit Tikirajuaqg 51% Fibruari1,1993

(tapkuangugaluit 933261 NWT
Nanminilgit)

Hanuyat Mighavaluitlu

IvaluNanminilgit Kangirlinig 100% Aktuupa 2,1992
Jessie Oonark Nanminilgit. Qamaniittuaq 100% Saptaimpami 25, 1991
Kiluk Nanminilgit. Arviat 100% Aipuru 3,1996

Talug Hanayakhaliat Nanminilgit. Taloyoak 51% Aipuru 12,1995
Uggurmiut Hanuyat Mighavaluitlu (1993) Pangnirtung 51% Matyi 1,1994
Nanminilgit
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b)

c)

d)

e)

f)

Angipyaktyut maniliqutit maligait (kayuhiyut)

lhumagiyaunit katihimaninut (kayuhiyut)

Tapkuat munagiyaungittut pigughautai tapkunani Papirug Igaluligiyit Nanminilgit, Talug Hanayakhaliat Nanminilgit, tamnalu
Uggurmiut Hanuyat Mighavaluitlu (1993) Nanminilgit, mikhigiagtauyut piighugit tapkuat tammaininut aulataunit atulagninut
tapkununga munagiyaungitninut pigugutai. Tapkuat atugnilgit tammainit aulatauninut kiklilgit tapkununga munagiyaungitninut
pigugutai atugatigiknit angiyutainut tapkuat nanminigiyai. Tapkuat avatgqumani kitutluligak tammaivalligni ahitigut atugnilgit
tapkununga munagiyaungitninut pigugnit iliyauyut kihimituag tapkununga angayugat piyumanit. Kinguagut maniliugai iliyauniat
tamaat tapkununga angayuganguyut pigugutainut utagilugit hivuagut atugtauni tammaiyagnut tugangayut tapkununga
munagiyaungitut pigugnit utigagtitlugit. Tapkuat katitlugit katihimani tammaiyat aulatauyunut tapkununga munagiyaungittut
pigugnit tapkuat qulaani-naunaigtauyut nanminigiyai talvunga Matyi 31, 2018 tapkuanguyut $715,066 (Matyi 31, 2017 - $743,049).

Atugni mikhautnit uuktugutailu naunagnit

Tapkuat hannaiyagni katitaunit kiinauyaliqutit tuhagakhaliat malikhugit tapkuat PSAS-ngi piyalgit aulatauni mikhauttangi
atugniagahuginilu tapkuat aktuanit tuhagakhat aktilangi tapkunani katitlugit kiinauyaliqutit tuhagakhaliat pigatailu tuhaghitit.
Pitquhitigut, tahapkuat mikhautnit piyaulat uuktugagnit naunapyakni. Tamna aktuania tapkuat katihimayut kiinauyaliqutit
tuhagakhaliat ahiangugnit taimaittut mikhautnit atugniagahugiyaunilu hivunikhami pivikhai angipyaktulat, pigaluagtitlugit
hannaiyagaunini tahapkuat katitlugit kiinauyaliqutit tuhagakhaliat, tapkuat maniyauyut ukpigiyai tahapkuat mikhautnitnaamaktut.

Tapkuat aturnighat piyauni piyalgit atugtauni maniyauyunit mikhautnit tugangayut atugpiagninut tapkuat takukhauyut angiyut
piqutit, tapkuat pipkagni naunaigtugninut maniqutit piyauni pigagtitnilu mikhigiagni kititaunit atugtukhat niuvgutautgikhagnitlu
mikhautninut katitlugit piyaulat aktilangi. Aturnighat ganugitni allatgilat tahapkunanga mikhautninit.

Maniit maniitlu ayyikkutai

Maniit maniitlu ayyikkutai ilalgit kiinauyagagvikni maniqutit amiakuit katitlugit utagiyauyut manikhaliugat hivikittumutlu
pugtunighat maninguqgtaunit iliyauni nutaulat maningugni atugtaunilu inighimani ubluat 180 ublunut tunganiluniit ubluanit
pitagauninit.

Maniit piyakhat

Maniit piyauni aktuilalgit pukkitrnighanut akitunit katitlugitluniit utigtitaulagni aktilangi. Aktilangi pilagnit, piyagaqgat, titigaghimayut
piplugit tamaitnut ganugitnit ilihimayat talvani ubluani tahapkuat katitolugit kiinauyaliqutuit tuhagakhaliat hannaiyaqgni, ilautitlugit
gangigtut huliniit tatyalu ganugitnit.

Kititaunit

IKititaunit niuvgutautgikhagtukhat ilalgit hanauyat mighavaluitlu inighimayut hunat nigitlu igaluitlu, aktilalgit pukkitnighaini akitunit
mikhauttugitlu katitni ilittugiyauyuni aktilangini, piplugit akitunit naunaigtauni ugumaitigininut atugpaknighat piplugit. Tamna
akitunia tamnatuangunia huna (hanauyatut) titigtauyuqg piplugu ilaliutyagnia akitunia ilautitlugu hanayaunia, hanauyakhat
akiligtutailu.

Kititauni atugtakhat ilalgit hanauyat mighavaluitlu nigitlu igaluitlu huniumaittut hunat havagiyaunilu pugtugaunilu hunat ilakhatlu
aktilangi pukkitnighamik akitunit katitlugitlu aktilangi, akituninut naunaigtat ugumaitnit atugpaknighat piplugit.
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g)

h)

Angipyaktyut maniliqutit maligait (kayuhiyut)

Havagutit hanivaiviuni

Havagiyanut hanivaiviuni timiuyuni tahapkuat ilagingitai tapkuat Kuapurisankut katitlugit kiinauyaliqutit tuhaghitautai atugnit
piyauyutlu atugninut akitunit pityuhit. Taimaittut hanivaiviuni atugpaknighat ayyikkutainik atugaitlu hanalgutai hanivaiyyup.
Tahapkunani tammaiyugagangat aktilanganik havagiyat hanivaiviuni tahapkununga ahiigut anmullakhimatyutainut, tamna
hanivaiviuniq titigtauyugq ilittugiyanga tammainiq, tamna ilaliutiyag talvani Tughagakhaliat Aulatyutinut Katitaunilu Amiakut.
Avikhiviuni manikhat ilittugiyauyut taiyauninut, pitagauyutlu tammaiyauyutlu niuvgutinut havagiyanit hanivaiviuni ilittugiyauyut
piyagangata.

Takukhauyut angiyutit piqutit

Takukhauyut angiyut piqutit kiinauyaligutaungittut piqutit tahapkuat atulagnit avatgutai atauhigmun kiinauyaliqutit ukiyunganut
piniaghimayutlu atugtauni kayuinaglugit piplugit atugtitnikhai tapkuat Kuapurisan kivgagtutai. Takukhauyut angiyut titigtauyut
akituninut, kihimik tunityutaukpat, taimaittagangat titigtauyut naamaktumik aktilanganik, akikittugaluamikluniit aktilanga
naamaktug aktilanga naunagat.

Takukhauyut angiyut piqutit ilalgit iglugpait, atugtuagat nakuuhivaligutai, akhaalutit hanalgutit, hanalgutit, aapisimi ingilgutit
hanalgutitlu gagitauyatlu hanalgutai piyauyut akituninut ahivaghugit katitauninut katitnit. lliyauyagangata kivgagtutainut, katitauyut
tugagpiaghugit piplugit mikhautnit atulagninut, kihimiuyuqg atugtuagutit nakuuhivaligutai, tahapkuat katitauni tapkununga tungani
atulagninut atugtuagutluniit hivituynia.

Tahapkuat katitauni aktilat atugtauyut:

Piqutit Aviktauni Katitauninut Pivigiyai
Iglugpait 10 - 20 ukiut
Atuqtuagutit nakuuhivaligni 5-10 ukiut
Hanalgutit 5 ukiut

Akhaluutit hanalgutit 5 ukiut

Aapisimi ingilgutit hanalgutitlu 5-10 ukiut
Qagitauyat hanalgutit 1-3 ukiut

Takukhauyut angiyut piqutit hanayauyut pivaliatitauyutluniit titigagtauyut havagiyauni katitaungittutlu utaqgilugit pivikhat piqutit
kivgagtutaulignit. Tapkuat akituni laisauyut akiligtugat akiligtutit ukiungani pitagiyaunit.

When conditions indicate that a tangible capital asset no longer contributes to the Corporations ability to provide goods and services,
or that the value of future economic benefits associated with the tangible capital asset is less than the net book value, the cost of the
tangible capital asset is reduced to reflect the decline in the assets value.

Havaktit hivunikhat ihuaqutit atugait

Akiligtauni havaguiqtup nuktigutailu akitunit
Havaktiuyut tapkunani Kuapurisan havaktiungittut tapkununga inungnut kivgagtit unnigtugnitigut tapkunani Inungnut Kivgaqtit
Piguyat.

Malikhugit tapkuat maligait atugialgitlu havaknigmun, havaktiuyut pitagpalialat akiligtauni havaguigat nuktigautitlu ihnuagutit
piplugit ukiut kivgagtugni. Tahapkuat ihuaqutit akiligtauyut taimagniani havaktug. Tapkuat mikhautni atugait tugangayutlu
akiligtutit tahapkununga ihuaquitit titigtauyut havaktiuyut pilaligpalianinut piplugitlu maniyauyut atugniagahugininut
nakuunighaniklu mikhautni.

Taimagnianut ihuaqutit titigtauyut pilaligangat havaktitni.
Tapkuat Kuapurisan pigagtitai havaktimingnut kiinauyaliqutinut ikayugutit nuktigarniq inmingnik, iglumiutagiyai iglumingnutliu
hunanut taimagata havaguigatalu titignilu piniaghimani nuktigni nunaligiyamingnit havanigmun utigiangi

havaktikhagtagviunigmingnit. Tamna nigiugiyauyuq akitunia ilittugiyauyuq pivigiyani tamna havakti ahivagtauyagangat nunagiyanit
havaktikhagtagaunigmun taimagangat havaguigangatluniit.

AIPAGUTUARAAGAT UNIPKAAQ 2018-2019 29



2

i)

J)

k)

Angipyaktyut maniliqutit maligait (kayuhiyut)

Havaktit hivunikhat ihuaqutit atugait (kayuhiyut)

Titigaghimayut taimagqgnit tutquqtuat upalungaiyautit tunityutit

Tapkuat Kuapurisan tunityutauvaktut kivgagtughugit havaktit titigagninut tutqugtuat upalungaiyautit tikitlugit pingugtauni kiklikhai.
Piittug atugiagagninik havaktit tunihiyanginik. Tahapkuat tunityutit kivgagtutauyut katitninik atugiagaqgtai tapkuat Kuapurisan
ilittugiyavutlu tapkunai Katitylugit Tuhagakhaliat Aulatyutinut Katitaunilu Amiakut niuvgutauninut aulatyutailu akiligtutit, ilautitlugitlu
ilagini manikhauhit inuaqutitlu talvani Atugakhaliat D.

Kavamatkut tunityutai

Kavamatkut nuktigai manikhat piyagangata maniktakhat pilagtitauni kitutluligak piyaulat maligait naamagangata kihimik tapkuat
maniktakhat taihimani pityutauni atugiagagninut piyauni unnigtutit atugagni, tapkunani piplugit ilittugiyaulat hanivagnit
maniktakhat.

Maniktagiyat
Maniktakhat ilittugiyauyut tuhaghitaunilu kaytihimanit piplugit pivigiyani tapkuat atugtauninut huliniitluniit pipkagutauni
maniktakhanut, piyagangatalu katitanit maamagangat piniatugini.

Kiinauyaliqutit hanalgutai
The Corporation's financial instruments consist of cash and cash equivalents, accounts receivable, portfolio investments, and accounts

payable and accrued liabilities.

Kiinauyaliqutit hanalguitit naunaigtauyut tapkunanga kiinauyaliqutit piqutit tapkuatlu kiinauyaliqutit atugait avikhimanit. Tahapkuat
titigat tapkuat Kuapurisankut kiinauyaliqutit hanalgutai uuktugutit piplugit talvunga Matyi 31, 2019:

Kiinauyaliqutit Piqutit Uuktugutit Piplugit
Maniit maniitlu ayyikkutai Akitunit
Maniit piyakhat Akitunit
Havagutit hanivaiviuni Akitunit
Kiinauyaliqutit Atugait Uuktugutit Piplugit
Maniqutit akiligtakhat katitlugitlu atugait Akitunit

Tamaita kiinauyaligutit pigutit uuktugtauyuq ukiug tamaat ihuilgugagiakhainik. Kiinauyaligutit piqutit ihuigugagangata, inuilgut
tammainit titigagtauyut tapkunani Katitlugit Tuhagakhaliat Aulatyutinut tapkuatlu Katitlugit Amiakut. Tamna ihuilguq
titigaghimayug-atpagnia tamnaluniit titigagnia-ahivagtauyuq utigtitaungittug kinguagut ilagiagutaini aktilat. Tapkuat
tigumiaqgtauyut aktilangi kiinauyaliqutit hanalgutit mikhautni naamaktumik aktilangi.

Atugtauyut akitunit aglivaliayut akitunit tugagpiaghugit atugtaunit tapkuat pitagauninut tuniyauniluniit kiinauyaliqutit piqutit

tamnaluniit kiinauyaligutit atugait. Atugtauyut akitunit ilayauyut pihimayauyunut aktilat hunat akitunini katitauniluniit akituni
avikhimanit ilittugiyagangata.
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2

Angipyaktyut maniliqutit maligait (kayuhiyut)

m) Pipkaidjutiyut ilauyut aulapkaininngit

n)

o)

llaunit-timiqutigiyangit aulapkaininngit

Kuapuriisinga piyut atugtaunginnagtunik nanminirinig, tamainnut Nunavut Kavamanganut piliugtauyut havakviit
Avikturhimayumilu kuapuriisingit. Kuapuriisinga iliuragtug aulapkaininnganik tahapkununnga ittunik
atugtaunginnagtumik pidjutinga havakviup, nakuuyumik himmautinigmut piplutik. Hapkuat aulapkaininngit
aktikkulaagtauyut himmautimut piplugit, taimaa gaffi taalauyuq ihumagiyauniq piliugtauyuq angigtauyullu piyunit
ilauyunit.

Kuapuriisinga pivaktut akiliuhiarutikhat akinganik akiittumik Nunavut Kavamanganit ilitariyaungittuglu hapkunani
maniillu maniliurutit katitighimayut pikmat akhuurutaungittut gaffi taalanganit.

Aadlat piyut ilauyut aulapkaininngit

Aadlat piyut ilauyut akhuurutauyut atan’nguyanut havaktingit (Atan'nguyagq, CFO, Katimayiuyut Tukimuagtiuyunit,
kitkulluuniit.), ilamiknit akhuurutauyut atan'nguyaq havaktingit, timiqutigiyangillu munariyauyuq akhuugtumikluuniit
pipkaidjutauyug akhuurutauyumit atan’nguyat havaktingit ilamiknilluuniit.

Piyut ilauyunit aulapkaininngit, aadlamit iluanit timigqutigiyanganit aulapkaininngit, naunaigtauyut himmautimiknut
gaffinik. Hapkuat aulapkaininngit hapkununnga piyut ilauyut atugtaunginnagtumut ganuriliurutinga havaamut
inigtauyut atugtaunginnagtumik himmautimut pidjutinginnik.

Avikninut tuhagakhat

NDC-kut pigagtut malguknik aulatyutinut ilagiyai, Nigit Igaluitiu tamnalu Hanauyat Mighavaluitlu. Tahapkuat ilagiyai
ilalgit tapkuat ilagiyai tahapkuat aulatyutaunighat tugangayut anginigpamik avikhimaninut pipkagaunit. Ilagiyainuty
unnigtugni tuhaghitautinut piplugit, nainaghimayut tuhagakhat pigagtitauyut talvani Atugakhaliat B, C tamnalu D
atughugit aviktaunit ilagiyainut talvani Tuhaghit 2(b).

Aadlangurninnga maniliginirmut naunaitkutingit
Inuknik Havaktunik Maniligijutinik Katimayit (PSAB) tunihiyut nutaanik maniligijutinik atugtuukhanik aulanigani ukiup
aulagtiriagnigani talvani kiguaniluniit Apirl 1, 2018-mi.

Taimainigani, Kuapariisiuyuqg atulighimayug nutaamik maniligijutinik atugtunik Ihuaghaghugit Maniligijutit (PS 3430)
nahuriyagaghutik pijutigiyamiknik. Una nutaag Uigua inighijutauyut atugtuukhanik ganug kiujutigariagani
unipkaariaganilu ihuaghagniginik maniligijutinik 2018-mit 2019-mut.

Atulignigit ukua nutaat atugtuukhat pijutaugitut hunamiligaa maniliginikut aktugniganik Kuapariisiuyuup 2018-mit
2019-mut atautimukhimayut maniliginikut naunaipkutinik.
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3 Maniit maniitlu ayyikkutai

Matyi 31, 2019 Matyi 31, 2018
Maniit tigumiaqtai:
Angayuganguyuq nanminilik $5,531,115 $4.882,534
Nanminigiyai 1135741 696,693
Hivikittumun iliyaunit 100,000 100,000
$6,766.856 $5,679,227

Tapkuat maniit tigumiagtai tapkuat angayuganguyut nanminilgit katitauyut tapkununga Kavmatkut amiakuit maniit. Tapkuatr
maniit amuyaulat quyagitnaq pittailitaittutlu inigtighiggutinik ubluit hanivagtauninut tapkunanga Kavamatkut. Maniit
angayuganguyut aulatyutai maniitlu kilnauyagaqviat maniqutit katitaunit pigugtut aktilangi allatgikni talvanga 0.5% tikitlugu 1% (2018
- 0.2% tikitlugu 0.5%) ukiumun ublug tamaat umikniani atugait amiakut. Katitlugit hanivagtauni maniktat $64,260 (2018 - $47,776)
ilallitiyut pigugnit ahiilu maniktat.

Talvunga Matyi 31, 2019, Kivallig Ukiurtagtumi Nigit Nanminilgit pihimayut hivikittumun iliyauniilalgit ihuaghihimayunik aktilat
utigtilaittunik Piniagpiagtut Hanivagni Titigat (GICs-ngi) talvani RBC Royal kiinauyagaqgvik, taphuminga$100,000 (2018 - $100,000)
pihimayai 0.20% (2018 — 0.20%) pigugtut aktilangi ukiumun inighutiklu kiinauyaliqutip ukiungani 2020.

[llaliutiyut maniknut tigumiaqgtai tapkuat anguyugat nanminilgit manigagtitauyut hanivaghimanilu amiakut taiyauni tahapkuat:

Matyi 31, 2019 Matyi 31, 2018
Angiyut maniktai $1154,141 $1,037,640
Angiyut hanivagni maniktai 498,685 488,366
llagiagutit maniktai 189,000 189,000
Huliyat hanivaiviuni maniktai 2,354,817 1,900,227
Huliyat hanivagni maniktai 146,150 153,650
Katitlugit maniktai amiakut $4,342,793 $3.768,883
4 Maniit piyakhat
Matyi 31, 2019 Matyi 31, 2018
Piyut ilauyut
Nunavut Kavamanga - Havakvingit $102,781 $38,123
Munariyaungittut ilaliutiyug
akiligtakhanga 9,501 23352
$112,282 $61.475
Pingahuuyunit llauyunit 989,736 860,473
Katitlugit Maniit Piyauni $1102,018 $921948
Ahivaghugit: Aktilangi Piyaulagnit
(Naunaitkutag 10) 216,451) (113,328)
Katitlugit maniit piyauyukhat $885,567 $808.620

Uumani, $104,043 (2018 - $94,693) itqurnarutauyumit manikhangit piyut maniliginirmut piyait pingahuuyunit ilauyunit. Ukiungani
$1,639 (2018 - $656) piiyagtauyuqg naunaitkutamit, inariagiyug hiamitirninnga atauhigmut Maniliginirmut Titigiginirmut Maliganganit.
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5 Kititaunit

a) Niuvgutautgikhaqtukhat

Matyi 31, 2019 Matyi 31, 2018

Hanuyat Mighavaluitlu $2,560,972 $2,411,886
Nigit lgaluitlu 81,539 136,959
$2,642,511 $2,548,845

Atugtilugu ukiug, pigutivaluit ima 19-tausit 562-talauyut (2018-mi 8-tausit 353-talauyut) ipiragtauyut akikhigiaghutikluniit,
ugatiariarutauyariagagtuq atugat Maniliginikut Munarijutinik Maligagyuag Nunavumi.

b) Atugtakhat

Matyi 31, 2019 Matyi 31, 2018
Huniumaittut hunat havagiyauyutlu
Hanuyat Mighavaluitlu $83,880 $150,126
Nigit Igaluitlu 770,815 801,959
$854,695 $952,085
Packaging supplies
Hanuyat Mighavaluitlu $17,800 $29,662
Nigit lgaluitlu 80,375 100,787
$98,175 $130,449
Tamaita piqutigiyauyut niuviktitauyukhat $952,870 $1,082,534
6 Havagutit hanivaiviuni
Matyi 31, 2019 Matyi 31, 2018
Piyumayauluaqgtut llaujutit Manikhaghiurutini
- Tukumaag Suites Inc.-kuni $400,000 $475,000
- Sudlig Developments Ltd.-kuni 375,000 375,000
- Arctic UAV Inc.-kuni 300,000 300,000
- Arctic Fisheries Alliance Limited Partnership-kuni 250,000 250,000
- NunaVet Animal Hospital Inc.-kuni 125,000 126,000
- CHOU Consulting and Development Inc.-kuni 300,000 125,000
$1,576,500 $1,651,500
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6 Havagutit hanivaiviuni (kayuhiyut)

Tukumaaq Suites Timiuyuq (TSI)

March-mi 2019-mi, TSI-kut (Kagigturaapikmi) niuvifaagtut (utigtitiyut) 75-tausitalamik ilaujutiluamiknik, ukunanga 475-tausitalamit
ilaujutiluanit pihimayauyut Kuapariisiuyumit. Kuapariisiuyuq atiliughimayugq tigumiagtug avaliigtunik 4-hananik Atautini A-mi
vutirutaulimagitut ilaujutiluat TSI-kuni. Ihumaghuutauyut ukunani ilaujutini atanigtugauyut Naluyauyunit llauyut Agigatiriigutaanit
llaujunmiklu Atiliugataunigmik Agigatirigunmit ukunanga TSI-kunit, llisagsivik Katimayinit Kuapariisiuyumilu. Kuapariisiuyuq
pilaagtuq iniriighimayumik atautimukpaliayunik ukunugaluaqg tuniyauniginik 6.5%-mik aipagutuaraagat, kiguvariagniagtuq
ublutuaraagat, akituriagluni aipaagutuaraagat akiliutaulunilu atugauyunik TSI-kunit Kuapariisiuyumut aipaagutuaraagat. Ukua
ilaujutit manikhautaulaagtut March-mi 2024-mi.

Sudliq Pivaliayuligiyit Nanminilgit (SDL)

Tapkuat Kuapurisan titigaghimakmiyuttauqg tigumiagnia tamna 375,000 Class E hivullig atugumayaunigha atugatigigutit talvani
SDL-ngi. Tapkuat pilagutai tahapkuat aulatauyut taphumanga Tamaitnut Atugatigit Angigutit tamnalu Atugatigigut Titigtauni
Angigutit tapkunanga SDL-ngi, Louie Bruce, tapkuatlu Kuapurisan. Tapkuat Kuapurisan pilagtai pitagnit inuaghihimayut, ukiug
tamaat, katitaunit atugumanighat tuniugagnit tamna 6.0% ukiumun. Tapkuat atugatigigutit utigtitaulat talvani Matyi 2020.

Ukiugtagtumi UAV Havakvinga. (UAV)

Kuapuriisinga atiliurhimayugq taimaa 300,000 Naunaitkutag A niruangittumik piumalluagtut maniit tutqguumayut UAV-mi. Tamna
Pilaarutingit hapkuninnga maniit tutquumayut munariyauyut Angigtauyumit Nanminigagtut Angurutinganit unalu Maniit
Tutquumayut Akiliuhiamut Angirutinga ukunanit UAV, Kirt Ejesiak, nanminiriyanganik unalu kuapuriisinga. Kuapuriisinga piyut
uumnnga ihuarhaghimayumut katitirhimayug piumalluagtauyug tunighaininnga 6.0pusantmik atauhigmi ukiumi,
angikliyuumigniagtug ublug tamaat, amihunik ukiumi akiligtaagtuqg atukkanik UAV-kunnit kuapuriisinganut ukiumi. Maniit
tutguumayut piinarialik March 2022mi.

Ukiurtagtumi Igalukhiuqtit Katutyigatit Nanminilgit Katutyiqatigit (AFL-kut)

Kuapariisiuyuq atiliughimayuni tigumiagtug 250-mik Atautimiituni D-mi Piyumayauluagtut Kikligagtut Ikayugtiriit Atuni AFL-mi.
Ihumaghuutait tigumiagtuup ukuniga Atautnik atanigtugauyut Ikayuqtiriit Agigatiriigutaanit ukunanga Masiliit Kuapariisiuyumit
kituniligaa ikayugti kikligagtulu ikayugtiriit. Kuapariisiuyuq pilaagtuq iniriighimayumik atautimukpaliayunik atugtauluarumayumi
tuniughagnignik 6.25%-mik agitilaaganik ukiutuaraagat, kiguvariagniaguq ublutuaraagat, atautimuktaulutik aipagutuaraagat
akililaaglunilu atugauyutut Ikayugtuiyumit Kuapariisiuyumut kiguligmik havakviuyumi ubluani atuni tatgighiunmi. Avaghautit
utigtitaulaagtut March-mi 2020-mi.

NunaVet Angutikhat Aaniagviat Nanminilgit (NAHI)

Tapkuat Kuapurisan titigaghimakmiyut tigumiagnit tapkuniunga 126,500 Class A hivullig atugumayaunigha atuqgatigigutit talvani
NAHI-ngi. Tapkuat pilagutai tahapkuat aulatauyut taphumanga Tamaitnut Atugatigit Angigutit tamnalu Atugatigigut Titigtauni
Angigutit tapkunanga NAHI-ngi, Atugtuarvik Kuapurisan, Leia Cunningham, tapkuatlu Kuapurisan. Tapkuat Kuapurisan pilat pitagni
ihaughihimayut, ukiumun, katitlugit atugumanighai tuniugagnit tamna 6.0% ukiumun. 115,000 maniit tutquumayut piinarialik March
2021mi, unalu 115,000 maniit tutquumayut piinarialik March 2022mi.

CHOU Consulting and Development Inc. (CHOU)

Tapkuat Kuapurisan atiiughimakmiyut tigumiagni taphuminga 125000 Pugtunia A hivulligq piyumaya avikhiviunit tapkunani CHOU.
Tapkuat pilagutai avikhiviunit maligalgit tapkunanga Tamaitnut Avikhiviuhimayut Angigutit tamnalu Avikhiviuni Uuktugutit Angigutit
tapkunanga CHOU, Amanda Doiron tamnalu Stuart Rostant, tapkuatlu Kuapurisan. Tamna Kuapurisan pilagutilik pitagninik
ihuaghihimayut, ukiumun, katitlugit piyumanighauni tuniugagnit tamna 6.0% ukiumun. Tamna avikhiviuni utigtitaulat talvani Matyi
2022.
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7 Maniit akiligtukhat katitlugitlu atugait

Matyi 31, 2019 Matyi 31, 2018
Akilirialiit naunaigtauhimayullu akilirialgiit
Piyut ilauyut - Nunavut Kavamanga
Avikturhimayumi Kuapuriisingit $64,048 $29,260
Urhuryualiriyiitkut Havakvinga 62,355 57551
Havakvingit 16,699 53,810
Piyut ilauyut - munariyaungittut akiligtakhat ilauyut 25,781 25917
168,883 166,538
Akilirialiit angikliyuumigtullu akilirialriit pingahuuyunut
ilauyunut 270946 248,010
Haalitiirnigmut akiliuhiag unalu akilingilluni
avatquumadjutigiyait ublut havaanit havaguillagniq 194.837 153.252
Atauttimut akilirialiit angikliyuumigtullu akilirialriit $634,666 $567,800

Tamaita gaffitaalauyug hamna gaanganit ilaupkaingittuqg akiligtakhag piyuq atugtaunginnagtumik akilirutikhnanganik.

8 Havaktit hivunikhat ihuaqutit atugait

Tapkuat Kuapurisan pigagtitai akiligtuityutit havaguigtunut ihuaqutit pilagtunut havaktiinut. Malikhugit maligait atugialiitlu
havaktitaunigmun, amihunighat havaktit pihimayuqg avataani atauhhiqg ukiug havainagninut kivgaqgtuini tikitagtai ukiunga 55
pilagtut pigurhagni akiligtugauni havaguigat piplugit ukiut kivgagtuinia manikhauhialu taimagat, havaguigat tuqukpatluniit. Tamna
amigaitnighagqg havaktiit pilagnigiyai akungani 30 tikitlugu 72 havaguhiit manikhaunia piplugu pilagtup havaktip. Tahapkuat ihuagutit
manikhagagpagingittut taimaittumik piqutaittut, ganugityutauninut parnaut atugalik ayyikkutanik tapkuat katihimayut ihuaqutit
atugiagaqtai. Tamna atugaqg tahapkununga ihuaqutit tahapkuanguyut:

2019 2018
Havaktit hivunikhat ihuaqutit atugait, pigiagnia ukiup $197,760 $183,527
Akitunia ukiumun 31912 14,223
Havaktit hivunikhat ihuaqutit, nungua ukiup $229,672 $197,760
9 Kavamatkut tunityutai
2019 2018
Nanminigiyai akiliqtutit tapkunanga Kavamatkut Nunavut
Aulatyutit piplugit $2,858,000 $2,858,000
Angiyunut piplugit 230,000 190,000
Huliyat ayyikkutai 270,000 270,000
$3,358,000 $3,358,000
Ahii tunityutit tapkunanga Kavamatkut Nunavut
Ahii tugaghugit tunityutit nanminigiyanit 238,503 169,747
$3,596,503 $3,527,747
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10 Kiinauyaliqutit hanalgutai

Hivuganaqtut Aulataunit

Aulataunit tapkuatKuapurisan unnigtauyut tapkuat ilagiyai hivuganagnit, pivaliatuitni havagutai pityuhitlu ganugtut naunaigni
piyaunit aulanilu hivuganagnit pivatlu Hivuganagtut Aulatauninut Tuhaghityutit tapkununga Katimayini Katimayit ukiug tamaat
angigtakhait. Tamna Hivuganagtut Aulatauni Pityuhit tapkuat ilalgit kangighimanit, naunaignit, naunaiyagni ihuaghigiagnilu
hivuganagnit, monitoring munagini munagutai tuhaumatyutitlu ganugitnit, pingugtauhimayut naunaiyagtauyutlu ukiug tamaat.

Piittug ahiangugutainik hivuganagnit hutgiyauyangi tapkununga hivuagut ukiumi ahiangugutaittuglu tapkunani hivuganagnit
aulataunit pitquhit atugtauyut aulaninik huivuganaqgnit.

Tapkuat Kuapurisan hatgighimayut tahapkununga hivuganagnit piplugit tigumiagni kiinauyaliqutit hanalgutit:

Atugat hivuganaqgni

ATugat hivuganagni tapkuat hivuganagnit pigatauyup kiinauyaliqutinut hanalgutit pipkaniagai kiinauyaliqutit tammaini ahiinut

pigatauyut pingitninut atugni atugiagagtai. Tapkuat Kuapurisan hatgighimayut atugait hivuganagnit atughugit maniit maniitiu

ayyikkutai iliyaunit kiinauyaliqutit pihimavinut, tapkuat niuvgutai hunat kivgagtugauyunut piplugit maniit piyaunit, hanivaiviunilu
piyaunit nanminilgit havaktaunit atughugit ayyikkutainut niuvignit.

Tapkununga maniit maniitlu ayyikkutai pigugpalialani maniqutit, tapkuat anginigpamik hatgigni atugagnut hivuganagnit
tigumiagtauni aktilat tapkununga Katitlugit Tuhagakhaliat Kiinauyaliqutinut Qanugitnit. Tamna hivuganagni pigatai tapkuat
maniit maniitlu ayyikkutai mikhigiaghimayut angipyaktumik atugpiagiangi tahapkuat kiinauyaliqutit piqutit ilihimanit tapkununga
angiyutigagtunut kiinauyaliqutit manigaqgvit. Talvani Matyi 31, 2019, piittug ilihimanagninik tugangayut katihimanit atugait
hivuganagnit ganugittunitigut iliyaunit kiinauyagaqgvitluniit.

Maniknut piyakhanut, tamna anginigpag hatgigtauni atugait hivuganagnit atugtauninik aktilat atugagnut hivuganagnit piyuahimani
aktilat tapkunani Katitlugit Tuhagakhaliat Kiinauyaliqutit Qanugitnit. Tapkuat hivuganagnit hatgigtauyut tugangayut maniit piyakhat
tugagpiaghugit aktuayai kivgagtugagnit pilagnit atugiangi piyagagtai. llangiplugit ahii pityutit, Una pilagnia aktuayai kivgagtugagnit
hatgigtitauni allangugtagninut maniliugutai Nunavut. Ihuaghigiagninut una hivuganaqgnia, tapkuat Kuapurisan atugattagtai
kinguagut naunaiyagni maniqutit piyauyukhat.

Talvani Matyi 31, 2019, tapkuat maniqutit piyauyukhat utugauyut tahapkuanguyut:

Matyi 31, 2019

Matyi 31, 2018

Angumatiyut $154,092 $202,146
31-60 ublut utugauni 39185 64,004
61-90 ublut utugauni 35,282 23,764
Avataani 90 ublut utugauni 657,008 518,706
Katitlugit Maniit Piyauni $885,567 $808,620

Piplugit tapkuat maniit piyauyukhat gangigtuni tuniyauvikhai kihimik ihuityutaungittut, piplugit atugait atughimanit atugaitlu
aktilangi, piittug naunaighimaninut tapkuat kivgagtugat pilaitnit atugiangi atugiagagtai. Talvunga Matyi 31, 2019, piittuqg ilihimaninik
tugangayut katihimanit atugait hivuganagnit ganugitnitigut kivgagtugat nunagiyailuniit. Kihimikli, tapkuat atugait hivuganagni

hatgigtaunit aturnighat ganugitnigiyai inungnit kivgagtugat ganugitnit.

Tapkuat Kuapurisan atugtai pilagutai manigutit atugaulat atugait tamainit tugangayut maniqutit pioyauyukhat. Tapkuatnuktigni

pilagutai maniqutit atugni ukiumi tahapkuanguyut:

Matyi 31, 2019

Matyi 31, 2018

Amiakut, pigiagnia ukiup $113,328 $105,984
Titiganit-ahivagnit titigatlu mikhigiagni 110,398 8,983
Aadlamik maniliugtangit ukiumi 7275 1,639)
Amiakut, nungua ukiup $216,451 $113,328
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10 Kiinauyaliqutit hanalgutai (kayuhiyut)

Atugat hivuganagni (kayuhiyut)

Havaanit manikhaghiurutinik, akitunighag manihimaniganik atugagariagani ihumaluknagniganik una nuutauvaliayuqg akituniga
Atautimukhimayuni Naunaipkutini Manliginikut Qanurinigani. Inumaluknagniga pijutauyut havaanit manikhaghiurutinik
aktugtauyut maniknik atugtitiyip ayuginiginik pivagiagani havaariyakhatik. Ukunani ilagini pijutauyut, una ayugijut aktugtauyut
maniknik atugtitiyuup maniminiga aalagugpaktuni manikhaghiurutinik Nunavumi piyumayaulaqgtulu ilaujutinit avaghautit
ugautaugitut. llaalu, Kuapariisiuyuq atulighimayuq naunaitunik maliruakhanik maniknik atugtitigiagtinagit ilagiyaani timiuyuup.
Kuapariisiuyuq pivaktulu gaguguraagat ihivriugniginik maniknik atugtitiyut pigiarutaini maniliurutikhat tuniyautaaraagat ilanilu
ahiaguulaagtug, ihuaghautauvaaliriagani atulaagniganik agiyumik ahiuniganik maniknit maniliurutighanit.

Talvanga 31 Matyi, tapkuat Kaupurisan ukpigiyauyut pittanga angpyaktumik atugait hivuganagnit tugangayut havagiyainut
hanivaiviuni. Nunguani tamna 2019, piittuq ilihimayanik tugangayut katihimanit atugait hivuganagnit nanminilgit ilaggit.

Pigugpaliayut aktyilat hivuganaqnit

Tamna pigugpalianit aktilanga tamna hivuganagnit tapkuat naamaktumik aktilanga hivunikhamun maniit atugtaunit kiinauyaliqutit
hanalgutai allangurtagniat piplugit ahiangugni niuvgutaunit piyauyumani aktilat.

Kivallig Ukiurtagtumi Nigit Nanminilgit piyauyumaninut aulatauni atuggaulanut tamna $420,000 talvani kiinauyagaqviup
anginighanut aktilat ilaplugu 1.25%. Taman atulag atugait nautiumatilgit atugpialagtitninut kinguvagiagnilu utigtukhat sainigtat
tapkuat angayugat nanminilgit. Piittug ahivaiviuninit talvunga Matyi 31, 2019 (2018 - $Piittuq).

Kitikmeot Nigit Nanminilgit atugalgit piyumayainik havagutit tapkuat $22,000 piplugit pigugtaunit aktilat naunaigninik pivigiyani
mikhigiaggutani. Hulivallig, piyauyu8mayuq aulatauninut atugagalagnit taphuminga $200,000 talbani kiinauyagaqviup
pugtunighami aktilangani ilaplugu 0.5%. Tamna atugagalagnia ihuaghittiaghimayuq atugpiagnigagnianik kinguvagiagnialu
utigtauyuq sainignia angayugangup nanmminiliknit. Ahivaiviuhimaittug talvunga Matyi 31, 2019 (2018 - Piittuq).

Tamna Kuapurisan hatqgigtitai pigugnit aktilanga hivuganagnit kiinauyagagviani aulanit atugtuagut piplugu kitutligak ahiangugni
pigugnini aktilanga allangugutauiniag pigugnini akiligtutit. Tamna Kuapurisan ahivaivigingita kiinauyagaqvik aulatauni atugtuagut
atugtitlugu tamna kiinauyaliqutit ukiunga, taimaittumik inuaghigiagni kitutligak pigugnit aktilanga hivuiganagnit.

Maninguqtauni hivuganaqnit

Maningugtaunit hivuganagnit tapkuat atugtauni pilagtut ayurnagutauninut pioyauyangi kiinauyaliqutai atugiagagnit
piyagaligangata. Tamna Kuapurisan hatgigtauni maningugtalat hivuganagnit tapkununga kiinauyaliqutit atugait (maniit akiligtaulat
katitnilu atugait). Tamna Kua[urisan aulatai maningugninut hivuganagnit Kuapurisan aulatai maningugtaunit hivuganagnit
atuinaghugit munagiyauni atugniagahugiyaunit atugpiagnitlu maniit atugtaunit atugpiagiangi inuaghihimanit naamaktumik
maningugnit kiinauyaliqutit pigagnit kiinauyaliqutit aulatyutai. Tapkuat Kuapurisankut kiinauyaliqutit atugait nigiuugiyauyut
inighimaligni tungani atauhig ukiugmi.

Tapkuat Kuapurisankut pihimnaittut tatya ukpigiyai piniagiangi ayugnautinik piyauninik hivunikhami atugiagagnit pigatai
tapkununga kiinauyaliqutit atugait. Tapkuat Kuapurisan ukpigiyai tapkuat pilagnit angipyaktunut angiyutit atughugity inmingni
havaktai maniit atugtaunit, kavamatkut ikayugtugni hilataanilu pigagnit ilautitlugit atulakninut havagutai piyauni tatya akiligtutainut
atugniagahugini.
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Kanturagutinut piyalgit

Tapkuat Kuapurisan pigatagiyai hivituyumun aulatauninut atugtuagutit tapkuat atugtuagat aapisikhaqg niuvirviklu inikha.
Hivunikhami mikinighaqg akiligtutai taphumanga kiinauyaligutit ukiunga piyalgit tahapkununga:

2020 $88,392
2021 89,424
2022 89,940
2023 29,980

$297,736

“Kitikmmeonmi Nigiligivingit.”, tuglianguyuqg havakvik Nunavut Pivallianigmut Kuapuriisinganut, akuniraalukmik nunanganik
atugtaunig nigiligivinga, igaluvigininnga havaktunullu iglukhangit, Haamlanganut Igaluktuutiap. Hivunigmi mikitgiangit akiligtakhat
maniliurutinganut ukiungani akiligtakhat hamma:

2020 $2,496
2021 2,496
2022 2,496
2023 2,496
2024 2,496
$12,480
Talvannga,
ukiunguraikpat $2,496

Katraguyumi ihumaghuutauyut

Kuapuriisinga pilaarutilik pigiami ihnuarhaghimayumut katitirhimayug piumalluagtaa tunighaininngit havaamut maniliurnig. Tamna
ugariiyaghimayut Pilaarutingit kuapuriisinga hivunigmut piqutit pitqutigiquplugu 6nik havakvinga maniliurninnga hamma:

2020 $97,215
2021 55,590
2022 55,590
2023 26,000
2024 26,000

$260,395

“Uggurmiut Hanaugaliurnigmut Mirhurnigmullu Havakvinga”, (‘UAC"), iliuragtauyuq kaantranut uumunnga “Pangnirtuugmut
Titiragarvinganut havakvinga” and “QINIQ 4G-Nunallaani Ikayuutimut Tuniyut (“4G-CSP") Pangnigtuumi

Titiragagvikmi Niuvaavikmik agigatirigut ukunanga UAC-kunit Kanatamilu Titigiyiyinit Aulanigagut Paknigtuumi Titiragaqvik. Una
angirutinga nungulimaittug kihimi angigtaugumik tamarmiknit ilauyunit. 4G-CSP angirutinga ukunanit UAC unalu SSI Micro Ltd
(“SSI"). UAC piyuq havaktinga SSI-mit Pangigtuumi kaantramut maniliurutikhat ilaliutiyuq tatgirhiunmi akinga aadlatqiillu akingit
havaanut.

ltgurnarutauyuq ugariiyaghimayut Pilaarutingit hivunigmi piqutit piyug UAC-kunnut, naunaiyalimaittut ilihimaninnganut, pikmata
aadlatqgiinik pidjutingit ukunatitut tatgirhiunguraangat aturninnga ikayuutinnganillu pikmat.

lhuaqtut nampat

llangit ihuagtut nampat naunaiyaqtaffaagtauyut ihuarutigiami nutaamut ukiunganut ugagtakhanginnut.
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Nunavut Pivaliayuligiyit Kuapurisan Atugakhaliat B
Katihimayut Atugakhaliat Niuvgutainut
Ukiunganut Nungua Matyi 31

Hanuyat Niqit 2019 2018
Mighavaluitlu Igaluitlu Atugpiagni Atugpiagni

Niuvgutit
Hanuyat Mighavaluitlu $2,215,240 $ - $2,215,240 $2,151,226
Nigit Igaluitlu 63,324 1,421,861 1,485,185 1,216,238
Aulataunit Akiligtutit - 25,327 25327 4218
llakhat 3164 - 3164 3,609
Umingmaup Amia - - - 3,890
Katitlugit $2,281,728 $1,447,188 $3,728,916 $3,379,181

Niuvrutauyut - Naunaitkutanganit
Niuvvaayunit

Nunavut Kavamanga - Havakvingit 30,392 61,222 91,614 97,359
Ughugyuat Hanayauyut Havakviat 646 - 646 -
Nunami llihagtuliginikut Atanigtuiyut 9,108 27,005 36,113 -
Nunavumi Ukiugtagtumi Illihagpaaligvik 4,363 2,963 7,326 -
ilaliutiyut akiligtakhanganik ilaliutiyut - 88,253 88,253 89,132
akiligtakhat

Pingahuuyunit llauyut 2,237,219 1,267,745 3,504,964 3,192,690
Katitlugit $2,281,728 $1,447,188 $3,728,916 $3,379,181
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Nunavut Pivaliayuligiyit Kuapurisan Atugakhaliat C
Katitlugit Atugakhaliat Akitunit Hunat Niuvgutauni (COGS-ngi)
Ukiunganut Nungua Matyi 31

Hanuyat Niqit 2019 2018

Mighavaluitlu Iqaluitlu Atuqgpiagni Atugpiagni

Akituni nunat niuvgutauni

Angmagniani Kititaunit $2,591,672 $1,039,707 $3,631,379 $3,038,809
Niuviat

Nunavut Kavamanga — Havakvinga 6,360 3,200 9,560 1,552

Pingahuuyunit llauyut 1,421,167 335,467 1,756,634 1,952,537
Tugagpiaghugit Havakni 397,736 358,793 756,529 775,993
Iglugpaup Aulapkaidjutingit

Nunavut Kavamanga - Avikturhimayut 48,352 286,803 335155 299,446

Kuapuriisingat

Urhuryualiriyiitkut Havakvinga 54M 70,753 124,864 101,646
Uhityutit pugtuiniglu 88,101 285,832 373,933 355,699
Avikhiviunit 103,965 - 103,965 131,378
Katitauni akiligtutit talvungaexpenses 21,00 74,591 95,691 102,802
TCA-ngi
Nigit hivuganaitni Hanayauttiagnilu - 13,238 13,238 10,399
akiligtutit
Kititauyut titigani-mikhigiagni/ 19,562 = 19,562 8,353
akikhigiagni
Hanayaq ihuaghagauni pivaliatitnilu 9,175 - 9,175 15,230
Umikniani Kititaunit (2,662,653) (932,729) (3,595,382) (3,631,379)
Katitlugit $2,098,648 $1,535,655 $3,634,303 $3,172,465

llai hutgikni tuhagakhat taiyautgikhagtut maligahuaghugit tatya ukiumun hatgigtitauni.
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Nunavut Pivaliayuligiyit Kuapurisan Atugakhaliat D
Katihinmanit Atugakhaliat Niuvgutauninut

Aulatyutailu Akiliqtutit (SG&A-ngi)

Ukiunganut Nungua Matyi 31

Hanuyat Niqit 2019 2018

Mighavaluitlu Iqaluitlu Atuqgpiagni Atuqgpiagni

Niuvgutauni aulataunilu akiliqtutit

Manikhauhit ihuaqutitiu $1,506,969 $246,854 $1,753,823 $1,628,218
Havaami akiligauyut — Mighugtut Ayuighanigin, OTJ-mi
Ayuighaniq

Hanauyaqtit Takuukhauvaalignigit, Aaniagtailinikut 178,737 42,087 220,824 130,262
Havakviani llitughainig Nigitagviklu
Aulagutit 147,460 19,629 167,089 200,096
Aapisimi ilakhat 115,414 16,299 131,713 136,040
Katimayit akiligtutai 124,338 - 124,338 121306
Atugatugait 48,153 62,245 110,398 8,983
Hatgigtitauni atugahuaqtitnilu 107,328 761 108,089 104,626
Havaktiugpiagtut akiligtutai 72,919 32132 105,051 N4 744
Hanayat ihaughihimanitlu 40,330 53,629 93,959 104,061
Atuqgtuagut 93,522 - 93,522 89,255
Kiinauyaqgaqyvit akiligtutai pigugtutiu 51,489 20,795 72,284 62,341
Hivayaut ikumatyutitlu 56,720 1,871 68,591 56,301
Katitauni akiligtutit talvunga TCA-ngi 33,048 28,335 61,383 60,907
llihautit akiligtutai 24,778 - 24,778 4133

Iglugpaup Aulapkaidjutingit

Urhuryualiriyiitkut Havakvinga 10,039 - 10,039 8916

Nunavut Kavamanga — Avikturhimayut Kuapuriisingat 8,423 - 8,423 6,925
Kipuktainiqg 18,245 - 18,245 19,269
Nautiumatit 14,363 - 14,363 13,428
Laisauyut atugtuagutitiu 2,657 7429 10,086 17,581
Maligait akiligtutit 10,431 - 10,431 1,856
Akhaluutit akiligtutai - 9,724 9,724 19,293
Timinga Igaluligiyit Taunaiyainigmun akitunit - 7,000 7,000 5900
Ahivaluit 2,507 - 2,507 1,233
Uhityutit titigagaqgvikkugutitlu 2,054 - 2,054 7430
Katitlugit $2,669,924 $558,790 $3,228,714 $2,932,605
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