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2  NUNAVUT DEVELOPMENT CORPORATION

Dear Minister Akeeagok,
I am pleased to present the Nunavut Development 
Corporation 2020-21 Annual Report. 

Like most organizations and businesses in Nunavut - 
2020 was a year of unprecedented challenges and 
outcomes. As the 2020 fiscal year ended, NDC 
and all eight of its subsidiaries promptly closed 
to the public in late March based on government 
directions to prevent the virus’s spread. They 
remained closed at various times throughout 2021. 
NDC has again proven how adaptable we are by 
demonstrating that we are here for Nunavummiut 
when they need us most. What has not changed is 

our commitment to investing in Nunavut to ensure 
Employment, Income and Business.

NDC’s mandate is a broad one, emphasizing the 
use of equity financing to help advance essential 
elements of economic development throughout 
Nunavut. This ranges from the deployment of 
investment capital, the promotion of economic 
diversification and the growing of local business. 
The result is the creation of jobs and increased 
income potential across all our communities.

During a year when so many people were 
working from home and trying to stay positive, 
our commitment to purchase arts, jewellery and 
crafts items from hundreds of artists and producers 
across Nunavut remained strong. In addition we 
worked closely with our subsidiary and local artist 
to respond to the COVID-19 crisis through the 
development of mitten kits for isolation hubs, masks 
for Frontline workers, and supporting harvesting 
activities. 

Our Venture Investment fund continues to be a large 
part of who we are and is designed to support 
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Nunavut entrepreneurs and innovators who risk 
their own Capital Investments to grow or start 
businesses in Nunavut. Along with providing an 
important injection of working capital for these 
businesses, we provide equity financing that is 
often used to lever additional debt financing which 
in turn helps support growth and expansion of 
Nunavut businesses.

Sincerely 
Donald Havioyak
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POSITION COMMUNITY
APPOINTMENT  
EFFECTIVE APPOINTMENT EXPIRES

Kolola Pitsiulak Chairperson Kimmirut April 11, 2021 April 10, 2024

Helen Kaloon Director Gjoa Haven December 13, 2019 December 12, 2022

Igah Hainnu Alternate Clyde River April 11, 2021 April 10, 2024

Jonas Arreak Director Pond Inlet April 11, 2021 April 10, 2024

Sakiasie Sowdlooapik Vice-Chair Pangnirtung April 11, 2021 April 10, 2024

Simeon Mikkungwak Director Baker Lake April 11, 2021 April 10, 2024

Donald Havioyak Secretary/
Treasurer Kugluktuk April 11, 2021 April 10, 2024

B O A R D  O F  D I R E C T O R S
The Minister responsible for the Nunavut 
Development Corporation is the Honourable 
David Akeeagok. NDC Board Members 
are appointed to three-year terms by the 
Government of Nunavut and represent a strong 
cross section of Nunavut’s diverse population.

The NDC Board met three times in 2020-21;  
and the executive met twice. 

Section 20 of the Act establishes three 
subcommittees as follows:

• Investment Committee

• Audit Committee

• Personnel Committee

The NDC Board has elected to establish a single 
Executive Committee that in 2020-21 consisted of 
Chairperson Donald Havioyak, Vice-Chairperson 
Zacharias Kunuk and Secretary Sakiasie 
Sowdlooapik to undertake the responsibilities of 
the three committees set out in the Act. A new 
board was elected in early 2021 for the 2021-22 
year and is reflected below. 

Minister

Board of 
Directors

President  
& CEO

Business Advisor
Cultural  

Industries

Manager of 
Finance & Admin

Shipper and 
Receiver

Office Manager

General 
Manager

Marketing & 
Sales Division

Chief Financial 
Officer

Business Advisor
Commercial 
Harvesting

BOARD
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C O R P O R AT E  G O V E R N A N C E 
A N D  M A N A G E M E N T
The Nunavut Development Corporation (the “Corporation” or “NDC”) is a territorial 
corporation of the Government of Nunavut named in Schedule B of the Financial 
Administration Act (“FAA”) and operates in accordance with Part IX of the FAA, the 
Nunavut Development Corporation Act (the “Act”) and the Business Corporations Act. 
The Act sets out the parameters under which the Corporation operates.

OUR MANDATE (THE “ACT”) 
To incorporate, establish and carry on the business 
of companies or corporations and to develop, 
establish, operate, manage and carry on the 
business of projects, directly or indirectly, within the 
Corporation in order to: 

• Create employment and income for residents of 
Nunavut, primarily in small communities 

• Stimulate the growth of business in Nunavut, and 

• Promote economic diversification and stability 

To invest in business enterprises in order to:

• Stimulate the growth of business in Nunavut, and 

• Promote economic diversification and stability 
To promote the economic objectives of the 
Government of Nunavut.

OUR VISION 
We are responsible and transparent; we believe 
that employment and income-earning opportunities 
positively impact quality of life and lead to healthier 
communities. Job creation and maintenance will be 
measured and will be key indicators of our success. 

OUR MISSION 
To make responsible investments in target Nunavut 
economic sectors, including fisheries, cultural 
industries and tourism that help create employment 
and income opportunities, stimulate the growth of 
business, and promote economic diversification and 
stability with an emphasis on investing in Nunavut’s 
smaller communities.
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N D C  H E A D Q U A R T E R S

2021 2020

Total Revenues $2.01 million $2.08 million

Total Expenses $1.09 million $1.77 million

Annual Surplus $926,300 $305,200

Jobs Created or Maintained 3.00 5.00

Core Funding - Operations* $1.45 million $1.45 million

Core Funding - Capital* $1000 $57.900

*(Capital Funding included in revenues)

Interim President 
& Business Advisor 
(Cultural Industries) 
Goretti Kakuktinniq 

Chief Financial Officer 
Balaji Ramamani  
CF, CMA, CPA, FIPA (AUS); 
CGAP, CFSA, CIA, CMA, 
CRMA (USA), FCMA; FCA (IN), 
FAIA, MCSI (UK), MBA 

Finance Officer  
Brenda Tagalik 

Business Advisor 
(Commercial Harvesting)  
Vacant
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INVESTMENTS
DIRECT  

JOBS

DIRECT 
TRADITIONAL 

JOBS
INDIRECT  

JOBS
TOTAL JOBS 

2021
TOTAL JOBS 

2020

Subsidiaries

Kivalliq Arctic Foods Ltd. 8.35 12.11 - 20.46 15.77

Kitikmeot Foods Ltd. 5.21 2.53 - 7.74 10.22

Ivalu Ltd. 1.77 3.66 - 5.43 4.08

Jessie Oonark Ltd. 4.83 1.02 5.85 6.75

Kiluk Ltd. 2.88 2.10 - 4.98 4.28

Taluq Designs Ltd. 1.16 0.81 - 1.97 1.96

Uqqurmiut Arts & Crafts Ltd. 10.35 2.88 - 13.23 14.58

Venture Investments

Arctic Fishery Alliance Ltd. - - - - 29.06

Sudliq Developments Ltd. - - 4.56 4.56 6.19

Tukumaaq Inc. - - 2.45 2.45 2.59

NunaVet Animal Hospital Inc. - - 1.55 1.55 2.22

CHOU Consulting & Dev Inc. - - 2.18 2.18 1.60

Arctic UAV - - 2.70 2.70 2.11

Projects

WAG @ Forks - - 1.70 1.70 2.80

Nunavut Qiviut Inc - - 0.60 0.60 0.09

Sub-total 34.55 25.11 15.74 75.4 104.3

Nunavut Development Corporation 3.00 7.00 - 10.00 19.00

Total 37.55 32.11 15.74 85.4 123.3

J O B  C R E AT I O N
The following Nunavut jobs were created or maintained during the 2020-21 fiscal year.  
These job creation or maintenance figures are consistent with the Corporation’s Investment  
and Divestment Guidelines, which define: 

• a Direct Job as 50 weeks of employment per year or 1,500 hours of work during the year 

• a Direct Traditional Job as $37,997 paid during the year directly to individuals such as 
artists, fishermen, hunters and seamstresses 

• an Indirect Job as $37,997 paid during the year by other organizations but as a result of 
NDC’s programs and services
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VENTURE EQUITY INVESTMENTS

Arctic Fisheries Alliance LP.  $250,000           
Qikiqtarjuaq, Nunavut
Non-Voting, Preferred Share Interest
 
Sudliq Developments Ltd. $375,0001                                        
Coral Harbour, Nunavut
Non-Voting, Preferred Share Interest
  
Tukumaaq Inc.   $250,000 
Clyde River, Nunavut
Non-Voting, Preferred Share Interest
 
NunaVet Animal Hospital Inc. $126,5002                               
Iqaluit, Nunavut
Non-Voting, Preferred Share Interest
 
CHOU Consulting and  
Development Inc.  $125,000            
Cambridge Bay, Nunavut
Non-Voting, Preferred Share Interest  
 
Arctic UAV Inc.    $443,000 
Iqaluit, Nunavut
Non-Voting Preferred Shares Interest

1The investment in Sudliq Developments Ltd is $375,000.  
However a provision for venture Investment loss of $375,000  
was recorded in the 2019-20 financial statement.

2 The investment in NunaVet Animal Hospital Inc. is $126,500. 
However a provision for venture investment loss of $126,500  
is recorded in the 2020-21 financial statements.

V E N T U R E  E Q U I T Y 
I N V E S T M E N T S 
NDC invests equity capital (shares) in Nunavut-
based companies that demonstrate significant 
employment and income-earning potential 
for Nunavummiut. Our investments are meant 
to help stimulate the growth of business and 
promote economic diversification with an 
emphasis on placing investments in Nunavut’s 
smaller communities.
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S A L E S  D I V I S I O N
The Nunavut Development Corporation’s Sales 
Division and retail outlet located in Toronto, focuses 
on the national and international marketing, 
distribution and sales of our Nunavut arts and crafts 
products. Ivalu Ltd, in Rankin Inlet, concentrates on 
the Northern and Nunavut market. 

The Sales Division promotes Nunavut sculpture 
and many other unique art items to galleries across 
Canada, the U.S. and around the world. The 
convenient location close to Pearson International 
Airport, helps facilitate out of town and out of 
country sales to visiting galleries and dealers. 
Customers visit the showroom throughout the year 
and come from all over Canada, as well as from 
international cities, like Paris or Bern. Working 
with partner companies Kiluk Ltd., Taluq Ltd., 
Jessie Oonark Ltd., and Uqqurmiut Arts and Crafts 
Ltd., helps ensure the diversity and the quality of 
Nunavut products that are in demand by retailers 
and their customers. 

The Sales Division ensures locally produced 
Nunavut arts and crafts are distributed and 
promoted across the territory as well as nationally 
and internationally, with our partner galleries 
and resellers. The sales team at NDC are well 
recognized for their knowledge and expertise in 
the arts and crafts industry in Nunavut. The level 
of client and customer service care delivered by 
the sales team is known to be exceptional. 

This year the Sales Division like many had to 
change their approach to service during the 
COVID-19 Pandemic. This included selling more 
online and switching days staff were in the office. 

Nonetheless,through the operations of the Sales 
Division, the Nunavut Development Corporation 
directly supported over 150 Nunavummiut by 
purchasing arts and crafts, and represented Inuit 
art worldwide by distributing to over 40 galleries 
and retailers in 4 countries. This was down from 
last year largely due to the COVID-19 pandemic. 

2021 2020

Total Revenues $0.40 million $1.02 million

Total Expenses $0.61 million $1.82 million

Annual Surplus / (Deficit) $(211,000) $(800,900)

Jobs Created or Maintained 7.00 14.00

Core Funding - Operations* $200,000 $200,000

Core Funding - Capital* $3,500 $1,400

*(Capital Funding included in revenues)

General Manager:  
Yusan Ha 

Office Manager:  
Teresa Silva 

Shipper Receiver:  
Jhon Diaz 

Tel:  
1-800-509-9153 

Email: 
yha.ndcorp@gmail.com
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S U B S I D I A R Y  
O P E R AT I O N A L  
S U M M A RY
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I VA L U  L T D .

TOTAL  
REVENUES

$605,269
2021

$772,862
2020

ADDRESS

P.O. Box 599

Rankin Inlet, NU

X0C 0G0

GENERAL  
MANAGER

Sandra Nuviyak

Tel: 867-645-3400

ivalu@ndcorp.nu.ca

BOARD OF  
DIRECTORS

Goretti Kakuktinniq

Brian Zawadski

Tommy Bruce

JOBS  
CREATED

5.43
2021

4.08
2020

2021 2020

Total Revenues $605,269 $772,862

Total Expenses $582,995 $748,133

Annual Surplus $22,274 $24,729

Jobs Created or Maintained 5.43 4.08

NDC Capital Fund Contributions* $0 $0

*(Capital Funding included in revenues)
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ADDRESS

Box 280 

Baker Lake, NU 

X0C 0A0

GENERAL  
MANAGER

David Ford 

Tel: 867-793-2428 

jessie_ndc@qiniq.com

BOARD OF  
DIRECTORS

Bernadette Tutanuak 

Hugh Tulurialik

Sarah Arhniq 

Nathan Annanuat

Elizabeth Aupaluktuq

2021 2020

Total Revenues $314,645 $362,850

Total Expenses $369,593 $380,129

Annual Deficit $(54,948) $(17,200)

Jobs Created or Maintained 5.85 6.75

NDC Subsidy Fund Contributions* $165,000 $165,000

NDC Capital Fund Contributions* $18,300 $5,000

*(Subsidy and Capital Funding are included in revenues)

TOTAL  
REVENUES

$314,645
2021

$362,850
2020

JOBS  
CREATED

5.85
2021

6.75
2020

J E S S I E  O O N A R K  L T D .
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K I L U K  L T D .

TOTAL  
REVENUES

$433,455
2021

$408,540
2020

ADDRESS

Box 366 

Arviat, NU

X0C 0E0

GENERAL  
MANAGER

Sherlyn Kadjuk 

Tel: 867-857-2713 

Kiluk_ltd@qiniq.com 

BOARD OF  
DIRECTORS

Hattie Alagalak

Eva Arnalukjuaq 

Goretti Kakuktinniq

Cecile Gibbons 

Jackie King

JOBS  
CREATED

4.98
2021

4.28
2020

2021 2020

Total Revenues $433,455 $408,540

Total Expenses $423,394 $399,407

Annual Surplus $10,061 $9,133

Jobs Created or Maintained 4.98 4.28

NDC Subsidy Fund Contributions* $140,000 $140,000

NDC Capital Fund Contributions* $0 $17,800

*(Subsidy and Capital Funding are included in revenues)
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ADDRESS

Box 2268 

Cambridge Bay, 
NU 

X0B 0C0

GENERAL  
MANAGER

Stephen Lacasse 

Tel: 867-983-2881 

kitikmeot@qiniq.com 

BOARD OF  
DIRECTORS

Bill Lyall

Jim MacEachern 

Wilf Wilcox 

Brian Zawadski

Kyle Tattuinee 

Jamie Maghagak 

2021 2020

Total Revenues $957,697 $1.14 million

Total Expenses $806,465 $1.01 million

Annual Surplus $151,232 $129,814

Jobs Created or Maintained 7.74 10.22

NDC Subsidy Fund Contributions* $330,000 $330,000

NDC Capital Fund Contributions* $47,800 $33,100

*(Subsidy and Capital Funding are included in revenues)

TOTAL  
REVENUES

$957,697
2021

$1.14m
2020

JOBS  
CREATED

7.74
2021

10.22
2020

K I T I K M E O T  F O O D S  L T D .
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K I VA L L I Q  A R C T I C  F O O D S

TOTAL  
REVENUES

$1.71m
2021

$1.35m
2020

ADDRESS

Box 329 

Rankin Inlet, NU 

X0C 0G0

GENERAL  
MANAGER

Scott Sadler 

Tel: 867-645-3137

tundra@qiniq.com 

BOARD OF  
DIRECTORS

Brian Zawadski

Kyle Tattuinee

Tommy Bruce

JOBS  
CREATED

20.46
2021

15.77
2020

2021 2020

Total Revenues $1.71 million $1.35 million

Total Expenses $1.23 million $1.05 million

Annual Surplus $482,183 $300,435

Jobs Created or Maintained 20.46 15.77

NDC Subsidy Fund Contributions* $260,000 $260,000

NDC Capital Fund Contributions* $35,500 $77,795

*(Subsidy and Capital Funding are included in revenues)
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2020-21 HARVESTING SUMMARY
Nunavut Development Corporation employs harvesters as part of the 
supply chain for Kivalliq Arctic Foods and Kitikmeot Foods. As well, 
hides and antlers are able to be turned into jewelry or other items.

B E L U G A  W H A L E S

T R O U T  &  W H I T E  F I S H

C A R I B O U

32 HIDES
sent out to Qiviut Nunavut  
(Kugluktuk) from Rankin Inlet.

Whale Cove and  
Rankin Inlet combined

A R C T I C  C H A R  F I S H

8,500 LBS  Whale Cove    

35,284 LBS

2,000 LBS Trout

2,000 LBS White fish

900 HIDES 
sent out to International fur 
for tanning from Arviat, 
Whale Cove, Rankin Inlet 
and Chesterfield Inlet

250 CARIBOU HEADS
distributed to elders and artists in the 
communities of Iqaluit, Pond Inlet, 
Pangnirtung and Cambridge Bay

M U S K O X

Qikiqtarjuaq, Pond Inlet,  
Pangnirtung and Gjoa Haven

19  
WHALES 1,000 LBS  Chesterfield Inlet   

8 HIDES 
sent out from Ivalu to International 
fur. Fur is made into leather, with the 
absolute qiviut sent out to Montreal.
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PA P I R U Q  F I S H E R I E S

ADDRESS

Box 329 

Rankin Inlet, NU 

X0C 0G0

GENERAL  
MANAGER

Scott Saddler

Tel: 867-645-3170 

tundra@qiniq.com

BOARD OF  
DIRECTORS

Tommy Bruce

2021 2020

Total Revenues - -

Total Expenses $11,810 $11,790

Annual Deficit $(11,810) $(11,790)

NDC Capital Fund Contributions* $0 $0

*(Capital Fund contributions are included in revenues)
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What happens when a sewing 
machine breaks in the middle of 
the Arctic? Getting it serviced 
or even picking up parts to fix it 
yourself usually isn’t an option.  

This is why Taluq continues to provide sewing 
machine repair workshops. The skills shared 
by Roger Fraser from Yellowknife to the 13 
participants means people will be able to repair 
their own machines and help others. 

ANOTHER SUCCESSFUL SEWING  
MACHINE REPAIR WORKSHOP
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TA L U Q  D E S I G N S  L T D .

TOTAL  
REVENUES

$264,811
2021

$193,986
2020

ADDRESS

Box 174 

Taloyoak, NU 

X0B 1B0

GENERAL  
MANAGER

Mona Igutsaq 

Tel : 867-561-5280 

tdesigns@qiniq.com

BOARD OF  
DIRECTORS

Goretti Kakuktinniq

Elizabeth Aiyout 

Anayok Alookee 

Brian Zawadski 

Gina Pizzo 

Viola Neeveeacheak

JOBS  
CREATED

1.97
2021

1.96
2020

2021 2020

Total Revenues $264,811 $193,986

Total Expenses $220,965 $187,039

Annual Surplus $43,846 $6,947

Jobs Created or Maintained 1.97 1.96

NDC Subsidy Fund Contributions* $70,000 $70,000

NDC Capital Fund Contributions* $0 $14,000

*(Subsidy and Capital Funding are included in revenues)
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While in-person shopping and 
get-togethers may have been 
limited in 2020, this didn’t stop 
Taluq from finding ways to connect 
Nunavummiut with our culture. 

Taluq produced 300 mitten kits for the Nunavut 
Isolation Hubs. These kits contained everything 
needed to make a pair of mittens and were 
distributed to Nunavummiut who were isolating 
while waiting to return to Nunavut. 

Isolation was mandatory for two weeks and 
while Nunavummiut’s needs like food were 
taken care of - it was important to find ways to 
help Nunavummiut stay busy in the hubs. Each 
kit constrained thread, felt, fur and leather to 
complete a set of mitts plus instructions. Feedback 
from people who received a kit was it was helpful 
to have a project to help pass the time. 

HANDS UP FOR A GREAT PROJECT! 
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U Q Q U R M I U T  A R T S  
&  C R A F T S  L T D .

TOTAL  
REVENUES

$717,010
2021

$869,421
2020

ADDRESS

Box 453 

Pangnirtung, NU 

X0A 0R0

GENERAL  
MANAGER

Elena Akpalialuk 

Tel: 867-473-8669 

inuitart@qiniq.com

BOARD OF  
DIRECTORS

Jacopie Maniapik

Towkie Karpik 

Geetee Maniapik 

Manasie Noah

Brian Zawadski 

Johneelee Nakashook 

Jaco Newkingak 

Jimmy Uniukshagak 

JOBS  
CREATED

13.23
2021

14.58
2020

2021 2020

Total Revenues $717,010 $869,421

Total Expenses $646,367 $847,590

Annual Surplus $70,643 $21,831

Jobs Created or Maintained 13.23 14.58

NDC Subsidy Fund Contributions* $238,000 $238,000

NDC Capital Fund Contributions* $60,000 $16,500

*(Subsidy and Capital Funding are included in revenues)
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C O N T R A C T, 
P R O C U R E M E N T  
A N D  L E A S I N G 
A C T I V I T Y  R E P O R T I N G
2020-21 Contracting Activity Report

COMMUNITY VENDOR PROJECT
AWARD 

METHOD
2020-21 

VALUE
2019-20 

VALUE

INUIT  
FIRM 

STATUS

NUNAVUT 
BUSINESS 

STATUS

Rankin Inlet Dean Food  
Safety Strategies 

Food Safety 
Consulting HACCP 
/ QMP 

None  $20,775  $60,000 - -

Rankin Inlet Gowling Lafleur 
Henderson

Legal Counsel None $20,835 $13,295 - -

Rankin Inlet R&T Cleaning  
Enterprises

Janitorial None  $12,075  $12,600 -

Iqaluit Outcrop Nunavut Communications None $46,540 $63,312 -

Rankin Inlet Lester Landau  
Chartered 
Accountants

Subsidiaries Audit SOA $50,000 $44,450 -

Total $150,225 $193,657

2020-21 Leasing Activity Report

COMMUNITY VENDOR PROJECT
AWARD 
METHOD

START  
DATE

EXPIRY  
DATE

RENEWAL 
OPTIONS

2020-21 
VALUE

2019-20 
VALUE

INUIT  
FIRM 

STATUS

NUNAVUT 
BUSINESS 

STATUS

Mississauga GWL 
Reality

Warehouse 
Lease

SS 2017-01-08 2022-07-31 nil $91,706 $88,392 - -

 Total  $91,706 $88,392

PRFP Public Request for Proposal  
SOA Standing Offer Agreement 
SS Sole Source
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F I N A N C I A L  S TAT E M E N T S 
TA B L E  O F  C O N T E N T S

CONSOLIDATED FINANCIAL STATEMENTS OF NUNAVUT DEVELOPMENT 
CORPORATION FOR THE YEAR ENDED MARCH 31, 2021.

Consolidated Statement of Financial Position ..................................................... 30

Consolidated Statement of Operations and Accumulated Surplus ......................... 31

Consolidated Statement of Change in Net Financial Assets ................................. 32

Consolidated Statement of Cash Flow ............................................................... 33

Notes to the Consolidated Financial Statements ................................................. 34

Schedule A - Consolidated Schedule of Tangible Capital Assets ........................... 54

Schedule B - Consolidated Schedule of Sales ..................................................... 55

Schedule C - Consolidated Schedule of Cost of goods sold ................................. 56

Schedule D - Consolidated Schedule of Selling and administration expenses ......... 57

24  NUNAVUT DEVELOPMENT CORPORATION



NUNAVUT DEVELOPMENT CORPORATION  25 

MANAGEMENT’S RESPONSIBILITY 
FOR CONSOLIDATED FINANCIAL 
STATEMENTS
The accompanying consolidated financial 
statements of the Nunavut Development 
Corporation, for the year ended March 31, 2020, 
and all information contained in this annual 
report are the responsibility of the Corporation’s 
management and have been reviewed and 
approved by the Board of Directors. The 
consolidated financial statements include some 
amounts, such as the allowance for doubtful 
accounts receivable, employee future benefits and 
the valuation of inventories, which are based on 
management’s best estimates and judgment. 

The consolidated financial statements have been 
prepared in accordance with Canadian public 
sector accounting standards. Financial information 
presented elsewhere in the annual report is 
consistent with that contained in the consolidated 
financial statements.

In discharging their responsibility for the integrity 
and fairness of the consolidated financial 
statements, management maintains financial 
and management control systems and practices 
designed to provide reasonable assurance 
that transactions are authorized, assets are 
safeguarded, proper records are maintained and 
the Corporation conducts its affairs in accordance 
with the requirements of applicable laws. These 
controls and practices are intended to ensure 
the orderly conduct of business, the accuracy of 
the accounting records, the timely preparation 
of reliable financial information and adherence 
to the Corporation’s policies and statutory 
requirements.

The Board of Directors is responsible for ensuring 
that management fulfills its responsibilities for 
financial reporting and internal control. The Board 
of Directors exercises this responsibility through 
the Executive Committee, which is comprised 
of Directors who are not employees of the 
Corporation. The Executive Committee meets with 
management and the external auditors, who have 
full and free access to the Executive Committee.

The Corporation’s independent external auditor, 
the Auditor General of Canada, is responsible 
for auditing the transactions and consolidated 
financial statements of the Corporation and for 
issuing its report thereon.

 
 
 
 
Goretti Kakuktinniq    
Interim President 
 

Société de développement du Nunavut

Responsabilité de la direction à l’égard des états financiers consolidés 

Les états financiers consolidés de la Société de développement du Nunavut pour l’exercice clos le 31 mars 

2014 ainsi que tous les renseignements contenus dans le présent rapport annuel relèvent de la responsabilité 

de la direction de la Société et ont été revus et approuvés par son Conseil d’administration. Certains 

montants indiqués dans les états financiers, tels la provision pour créances douteuses, les passifs au titre des 

avantages sociaux futurs et la valeur des stocks, reposent sur les meilleures estimations et le jugement éclairé 

de la direction.  

Les états financiers consolidés sont établis conformément aux Normes comptables pour le secteur public 

canadien PS 1000 - 3510. L’information financière présentée ailleurs dans le rapport annuel concorde avec 

l’information figurant aux états financiers consolidés.

Pour s’acquitter de sa responsabilité à l’égard de l’intégrité et de la fidélité de ses états financiers, la 

direction emploie des systèmes et des pratiques de gestion et de contrôle conçus pour offrir une assurance 

raisonnable que les transactions sont autorisées, que les actifs sont protégés, que les dossiers sont bien 

tenus et que la Société conduit ses affaires conformément aux exigences des lois applicables. Ces contrôles 

et pratiques visent à assurer le bon déroulement des opérations, l’exactitude des documents comptables, la 

préparation en temps opportun de données financières fiables et la conformité aux exigences légales et aux 

politiques de la Société.

Il incombe au Conseil d’administration de veiller à ce que la direction s’acquitte de ses responsabilités 

en matière de rapports financiers et de contrôles internes. Le Conseil d’administration remplit cette 

responsabilité par l’entremise du Comité exécutif et de ses directeurs, qui ne sont pas employés par la 

Société. Le Comité exécutif rencontre la direction et les vérificateurs externes, qui ont un accès entier et non 

restreint aux membres du Comité exécutif.

Le vérificateur externe indépendant de la Société, le vérificateur général du Canada, vérifie les transactions 

et les états financiers consolidés de la Société et publie un rapport faisant état de ses conclusions. 

Darrin Nichol      Balaji Ramamani, CMA (U.S), CRMA, CGAP  

Président	 	 	 	 	 	 	 Directeur	financier	 	 	 	

Rankin Inlet, Canada

24 juillet 2014
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Balaji Ramamani CF, CMA, CPA, FIPA (AUS);  
CGAP, CFSA, CIA, CMA, CRMA (USA), FCMA;  
FCA (IN), FAIA, MCSI (UK), MBA

Chief Financial Officer 
 
 
Rankin Inlet, Canada 
November 24, 2020
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