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Ac D 50 CH% SboADC>AN cTNE AL DPGTDE Ao cDPCHILLC QH 5 [ APC>ILIC (1993)
cTNE, I>ALDE® L5 Ac PYDSHC>L*NC D*NC JPPIATSIC @ DA M ob H<tc_bd*of,
DP>eCIMC JPI®/L < oS, A5 LRLIHed™ of Pabycdot CodyAYDN.OS L oNt Ac Py 27

ASAYSTC QL5 Ac Py 149 Pa B0t CodLALD>N. oS ASdyse
(ba Q).

AZERDNSC (“ASdy”)

AccDNOHN NPNDoOo <ALl AcndnolNt AcndsbPr*a SodsoNe
bt<aDNC DR HAFC dA>ANDNC ALy AR o, N PSPCNHa,
<> N0, D Noo dLlo AcndnoNe Acn<d®dsc, CAbo
A 54TC dI>ANDNTC AL Ao 5o

o Acn<bheDSHo Lo PabbcDNSHNE oa SLT>CAS, A<ISeIC
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e APK®PN“Hd AP cdo™Nt Acnd® 0a 2, <>

o ABY®IA ST APPLECTC 4N NDgC QLo LN Ne
ACso<ioo Acndob AL*a A*c<EH0

o APKPN“HJ APNK o™ Acnd® 0a 2T, <>

o AbY®DHNC APRLECdo N LR NORdE (5 NN oNC
AP oI AYSDNNSNC oa 2 LRALEE.
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bNeC® SN Pa Dhrcede $2.34 Mco" $2.00 Fcoe
bN5eC 5NC IDSadAC $1.32Mcye $1.36 My
QSGJCL® r<edAc $1.02 Fco™ $637,200
ACALNYBNCLE AZLLD< N HegC 5.00 5.00
Pa DLSENCH> D% - ¢ eNNGC* $1.45 v $1.45 ™
Pa DLSENCH> D% - AN o™ $4,900 $0
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APLYD><ONL 522G 2022-23 DPDAYDNTC,

AN PNCDYE AcndUATa P NCPY o H g ¢

ANDNC PEIPLENC JI>ANGE AC®IS* M 0f <L >

LcCPREN* e of, DPcP>Se/{C:

s ASba AL®C®IC 50 Aa <P 5 0¢ DPP>< Ao €
>R 5235 1,500 AbSGa® ASba AbSbig<IcC
D>PP><> Ado*c

o Acn<UYIDAC $37,997-0¢ AOAC IPcSeCP>C
DPP>< Ao Ay NaJd®NC, ASbobY>SeC,
LSbANE <tL> TSeAseC

o CAL™UD*ND% Acnds $37,997-0¢ PcSeC><C
>P>< Ao 4P 0f AcnSbNPot PP<o
002 AR oS¢ dI>ANPIE DG LYo C
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: bNobCore  bNobCse oNe
SbP*INLLoC PaPha® CAb>LC CAb=LD>CIsH
PCpc Acndenpc  ACHSYIBAS AcndehAC A"““;&gg A’“qbz':)Azcz
Ac Pypc:
PRECSC DPPSeCse)c
BE oI 8.28 16.73 - 25.01 21.25
SPNSTDC g SPC —'NC 6.08 2.55 - 8.63 7.78
AR>S cN€ 1.88 6.49 - 8.37 10.45
~Y DAt c'Ne 466 1.19 - 5.85 6.16
Pob TTNE 1.86 0.89 - 2.75 3.43
Co% Sa D¢ Ne 1.40 1.14 - 254 2.35
DseSgST>C Na *xJ<ILAC
AL > [eopbol<c or A 10.65 3.25 - 13.90 13.09
AcnSbNsbsgslc ACwC
D>PI>SeCseIC
ASbocnotdC - - 64.50 64.50 66.64
AcnsbNNe crNe
LEcSb
AR nprbd* of - - - _ _
(Sudlig Developments Ltd.)
DdLs D¥Tée (Tukumaaq i i
Suites Inc.) 2.98 2.98 2.67
A SODALAY DL L
/\Qr_cqncno_ch nl—o,,b - - 236 236 206
D>PP>SeCSIC UAV - - 235 2.35 418
Acnd€
Ao Ab Na U/ Lda
ety - - 6.00 6.00 5.00
Ac A®a*Mc bN*oNc 34.81 32.24 78.19 145.24 145.06
002 ASTCdinrtde 5.00 10.00 - 15.00 16.00
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0a P AR <051 dI>ANPIS ACC DD ASdNR<o® (ASHBCPoSaC) 0a DH LI bt<a o
CdND>NNYa AcnNNoSa® <Ho Pa PPN oo 0a D> ACHI TN DC AbdID>C >
APBLECAN=T oMt Mo T Acn<Ee QL AbI®I N AP INCHo™L aNONedS ALLN<ONC

AC®DSGNC [P PNAC pa Coa D

Acn<51¢ ASbbCPo e ACSHDISg®

BPPSbCSeINC ASbocnosdc A SbBALAMYDRC qLL>

Acnsbnpfe $250,000 A<“cdNcnoSic Nr+y $125,000
o P<SbeC N ALDLPL{a® o P<SbeC =N ALDLPLYa®
ASbbCPo1¢ AJLoSbeIC ASbbCP>o1¢ AJLoSbseDc

e ARCcqNcnAbd® oC BPPSeCsINe sdcdcwdc

(Sudliq Developments Ltd.) $375,000! <LdePPNcC $143,000
o P<SbeC*= MO ALD>LPLIo® o P<SbeC™=NOC ALDLPLIa®
ASbbCP>o ¢ AJLoSbseDc ASbbCP>o1¢ AJLo“beDc

Jdis® AccPN/Lc $100,000

o P<beC D AYDALPLYo?
ASBbCP>o ¢ AJLob™I¢

.ﬁb%qujb/\b
. .
ASb oINS

SPPCCSI
[ ]

ASbHAC
Lecsh

I PP N AR IR nrd® 0 (W T AR <INerPde cTN9) $375,000-Ux™. PY<or, Acndibia e J/>pae
$375,000-T¢ NNSP>ID>ALL% 2019-20 Pa PYAC PN ot Do<bo®.
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N UL®C Do AP o5 M AAS <PaDeOC
Na*U<dlo® CdYsbbhebsé o ba Cre, AM<dcboc
Lo 0a SIKTE, A D®II % ADKS o SIS ¢
NI ASHSA M, Ab¥SbeC®Ise oa > >CH>* M
<AL balb< Y Co™L®da® aDadbtha®

CdY*DACLIo? CdyLENbsh o <L aDA<bhbAa.

o DAHC®IC Cdr*IANC CdrLPha® PP Asdo©
Lo aPoPC® ba CM™LSHC™IE, Lo 0o WIT*e
oac<Pra®, A APNN-TC DRSS G >oTC

AcnsbNe N AcnsbNNyD>Yo® bt<oac P,
Co%, pY DA, AL DT Na JALAS Lo
A% JC T NC-d=gC, AbSHECI® Jrp+cONg
Lo SboAMN®Ior 0 DH ASIN o C
A>T DA DI o <ALl oD>AHECEIM o,
o DARSHBNCNAGC oo ™€ NabDYo® oa S¢
~NaJdlo® dHLo TSt a J*LD>NCNSheCsDe
HLo N®SPEBNT 5N oo P HCC <L ba ClC
Lo 00 SRTE AcnSbNNy<NJS CdyPNsbse o<
Lo o DAPRD>NNSHECHI g, o >IN b NCNALdC
02 AR c<dolC dI>ANed*oC
AcCnYD>ALEN®IC Sb>ALobo M ot

o <=Pegshso Mo haJdlo® <o
[SoABC>Iod _0a DHC Sb</DNNTNE ArLL>C
Lo oDAHC®IT AMNGATSIE bLMYD>SbEC®IC
o DA SHNCNNG™ o¢ ACCHPL NI,

FAad)A%a of
2023 2022 WeNe:
<N H]
bﬂ_vbCQb\Jf‘c Pa LS $0.93 cv™ $0.82 [cv™ NNGSA>TE
<Pcne:
................................................................................ I
bN_5eC 5N IDSadAC $0.79 Fcv® $1.01 Fcv®
................................................................................ P> cenens
. NPCDo":
QSGJCLSe Ar<bdAC (>*LCP>CNG) $138,000 $(194,000) bLN i70. CALS
A <RI NCDNC AZLYD<ONVHGC 10.00 11.00 <b|>>.r~<1<6\[>o-<_|c
P>sbN:
. .. .............................................................................. 1-800-509-9153
Pa DYsbeNCD>o]®I5® - P>¢_ e NN G * $200,000 $200,000
................................................................................ rb®d<:
. 1-800-509-9154
Pa DYsb®eNCD> H]®I%® - AN o™ $0 $300
................................................................................ A‘i“-f‘é_‘ibCDC:

Q> ®PNNoS0° Ho ASINN0C Pabysh®NNGE AP PaPhrcdURc<INoc)
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Pabbcdse

$659,544 837

2023 2023
$799,495 1045

2022 2022

AaIJA%a 0¢ AALCS bNLrc

L*ob>c L a’%® JGN Sbd™N*c*®
D>b5N*L: 867-645-3400 SCALS KRQp
b<*d<: 867-645-2115 cr >pn

ivalu@ndcorp.nu.ca

DSPN
NNTLD>ZA\ 599
b*MN®*c g, _oa ¢
X0C 0GO

2023 2022
bN_obC 5N Pa DL $659,544 $799,495
bN5eC 5NC IDSadAC $670,384 $745,617
JSGJCL® (>*LC>NEC) D*LC>Nose $(10,840) $53,878
AC AN JBNCHLE AZLED<5NL 56 C 8.37 10.45
002 AR oS IC g<I>A NI $0 $5,000

*(ASINRAoC Pabba® AbINC AcD>C Pa Prc<oo)
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Pa DYt

$362413 585

2023 2023

AaJA*a 0% AALC bNLnrc

CAAN 2¢€ HAD Dondc® - AP
Db 5N*L: 867-793-2428 /DG Qo

Abxd<: 867-793-2429 QAC* <*aab*

jessie_ndc@qiniq.com

5PN
NN%®b>/E\e 280
Lo <%, 0q ¢
X0C 0AO

2023 2022
bN_5eCse 5N P PLc<se $362,413 $340,197
bN5eC% 5NC IDSa-dAC $323,945 $356,032
JSGJCLS Ar<bdAS (>*LC>NGC) $38,468 $(15,835)
ACALRYBNCHLE AZLYD><5NL HegC 5.85 6.16
0a 2 AR oS¢ dd>ANIS AbJATSIC Pabbob AbINT* $215,000 $205,000
0a 2 AR oS dI>ANDS ASINRLoC Pabyat AbdNe $0 $0

*(AbYAT AP5e/ N/ Las I ALy ASINSI0C Pa bLsb®NNGC Ac D¢ Pa bl <o)

14 o002 AR c<osIc ddI>ANedC
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bNovCse e AStba.ASbSsNcN~cC

PaDycdse
$379,437 275
2023 2023

AAIA%a 0 AALCS bNLAc JSPN

/D> b HJIN <cGc® IS PAS 366

Db 5N™: 867-857-2713 AR 5 e Lp p NPSR%®, oa >¢
~bx*d< 867-857-2714 JGN Sbd*®N*c® X0C OEO

Kiluk_ltd@qinig.com

2023 2022
bN5bCe SN Pa Dy $379,437 $445,189
bN5eC® 5PC IDSadAC $450,398 $341,796
JGJCL® (>*LCPNE©) D*LC>Nose $(70,961) $103,393
ACALR=YBNCHLE AZLLD>< N HeGC 2.75 3.43
0a 2 AR oS¢ dd>ANIS AbYATSIC PaDyob AbdNc* $130,000 $140,000
0a 2 AR oSl dI>ANDS ASdNR<oC Pabyat AbdNcC $0 $20,000

*AbYAT IP5e/N%/Las I ALy ASINSEA0C Pa PLib®NNGE Ac D¢ Pa bR <do)

2022-2023 0a 2 AR cdo il dd>ANede 15
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1,020 DD A€ vnoore
29,436 <P o«
9,428 <P npgieqse
37,163 <P pepsecgs
- i - 3,998 <>°' AL

Y — ’ 10,438 <P®* spLooo«

ASbOPA®
118,208 <A™ onesre ashsec>c

PR=cTC DPP®LC®IC gPc R4\
15,993 <A® sppsscseqse 390 <A® o

12.380 <A® npgseqe 329 <A® e
10,651 <A® papsdine 315.5 €A% peoqswye
6,167 <A® vrpecgse 142 <A® gise

1,620 <A% AsbodNa® (KR

PNTDoC o Pcn i\
70,220 <p*¢

26 PIreL® (6,221 <B>%)

bbb gt
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bNoeCseore As*ba ASbsNeNNe

PabDbycds®

$1.10M 8.63

2023 2023

$993,594 7.78

2022 2022
AaDA%a 0f AALCS® bNLNC JSPN
YN c b b LPLd™ [[PCO5e [ bc DC NNLH>IAd 2268
D>Sb_HN*L: 867-983-2881 DA< DA“bb A LPHLS® Aqb_vbjrkl“b, 0a2¢
kitikmeot@gqinig.com >GAL> NP X0B 0CO

2023 2022

bN5eC® 5NC Pa DL $1.10 Fo<® $993,594
bN5eC 5NC IDSa-dAC $1.19 Fo<> $1.10 Mo <®
QSGUCLSe (>*LC>CNG) $(94,415) $(113,732)
AN BNCHLE APLSD>< 5N 5% GC 863 7.78
0a.2 AR o51C d<I>ANPdS AbYATSIC Pabbot AbJN* $290,000 $290,000
0a2 AR <ol d<dI>ANPS ASINSSoC Pabbot AbINC $24,000 $24,000

*(AbYATSe AP bINSYLos I IHL o ASINSNot PabysheNNG< AcDC Pabbc R c<INoc)

18 o002 AR cdosc dd>ANLIC



PRECSTC DPPHHCHIC
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bNobCs oNe AStba.ALSbsNeNsc

Pa bl cdse
$1.69M 2501
2023 2023

AaDA%a 0f AALCS bNLAC JSPN
/b K¢ SGALS KQap Lo N NNseb>PAb 329
>b_HN*L: 867-645-3137 [PCO [ bc DC ~< DLt b*N%ecgst, _oq ¢
tundra@gqiniq.com cr >p» X0C 0G0

2023 2022
bN_5eCse 5N P PLc<se $1.69 Fo<* $1.86 Fo<*
bN5eC® 5N IDSadAC $1.43 Fo<d* $1.50 Fo<4*
QSGJCLSe Ar<bdAc $262,376 $361,014
AcA<ERN=IBNCHLE APLYD< SN 5o GC 25.01 21.25
0a. 2 AR oS dI>ANIS AbYATSIC Pabba®d AbINC* $260,000 $260,000
002 AR oS dI>ANIS ASINSH< ot Pabba® AbINC $60,000 $87,000

*(AbYAT AP5e/ N/ Las I ALy ASINSI0C Pa bLsb®NNGC Ac D¢ Pa bl <o)
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<APT™® ASbocnerbde

AaDAa. 0 AFLCS  bNLAC 5PN

’bc K¢ SGALS KQap NNSeb>I<Rb 329
>sb_5N*L: 867-645-3170 b, oaq ¢
tundra@qiniq.com X0C 0GO

2023 2022
bN_5bCs 5N Pa Dy
bN5bC® 5NC IDSadAC $185 $11,994
SGUCLS® (>*LC>NG) $ (185) $(11,994)
0a 2 AR oSl dI>ANIS ASINR<o¢ Pabyat AbdNcC $0 $0

e .
S
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Co® NabD~<NC cI'Ne¢

bNoeCseore Aseba AbsbsNenNe
Pabbcdse

$222996 254

$293396 235
2022 2022

AaIJA%a 0% AALC bNL~C

Ja. AJeRse JGN Ssbd®Negse SGALS LRGP
D>Sb_5N*L: 867-561-5280 A A <ALDC o A/
Ab<edC: 867-561-6500 da<b <P QRAC. T/

tdesigns@gqiniq.com

JSPN
NN®H>IE\° 174
CoOSR®, pa ¢
X0B 1BO

2023 2022
bN5eC oNC Pa DY $222,996 $293,396
bN5eC 5NC IDSadAC $271,800 $219,137
JSGJCL® (>*LC>NEC) D*LC>Nose $(48,804) $74,259
ACALR=YBNCHLE AZLYD>< N HegC 2.54 2.35
002 AR oS d<I>ANPE AbYATSIC Pabbad AbJNc* $70,000 $70,000
0a 2 AR oSl dI>ANdS ASdNR<o¢ Pabbat AbdNce $1,500 $3,000

*AbRAT IP5b/N%/Las I ALl ASINSEA0C PaDhib®NNGC Ac B Pa bl <doc)

2022-2023 0a 2 AR cdosl® dI>Aheds 21



>sgSM>C Na JIJLAS ALl >
[So A% |

1

bN_ovCseone Asba AbSbsNcnxc

PaPYcse
$880,333 13.90
2023 2023

AaDA%a 0¢ AFLCS bNLNC JSPN
Aca <P<c<oP LAA Lo <IAd ~ Do DL NNebD>PA\b 453
D>Sb_HN*L: 867-473-8669 NN Lo <IAP LNDY Lo <Ad <vg I pa OC
~b<bdC: 867-473-8634 ~D>PC bepe >SGALS LQp X0A ORO
inuitart@qiniq.com Lo abr JGN Sbd®N*g®

2023 2022
bN5eC oNC Pa Db $880,333 $865,519
bN5bC® 5PC IDSadAC $946,689 $836,295
QSGJCLSe (>*LC>CNGC) BLC>Nose $(66,356) $29,224
ACA<ERNPNCDLE APLYD< SN 5%5C 13.90 13.09
002 AR o5 dI>ANIS AbYATSIC Pabob AbJNC* $238,000 $238,000
0a2 AR TSIt dI>ANPdS ASINSIoC Pabbab AbdNcC $2,500 $45,000

*AbYAT IP5e/N%/Las I ALy ASINSEA0C Pa PLib®NNGE Ac D¢ Pa bR <do)
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Db /aA*L*c Ao®oc°€ |
A®Pba AY*NdNSb o "¢ DJGL¢C

L< 31, 20231 L¢ 31, 2024.c

Ardore %

Ardo™re %

bNEOre AP /AL ASbba Abc
bNINC A® 0°’LNC AStba AbC
bNONc Aosb*™ Mo

bNONc AoA¢

3]

nh-O- WU,

100%
0%
80%

3]

N O,

100%
0%
80%

bNEIrE />cPNo€ AStba Abc

bNDNC A® 0°LNC YD PN Aba ALC
bNNC AoSH™NDC /Sc*Ng< AStba AbC
bNNC ADAC /Sc®Na< A%®ba AboC

[ IO =

100%
0%
100%

[ I =

100%
0%
100%

bNSOLE qLISOHPNOC AStba Al

bNINC A® 0 LNC 4*NLb>NoC ASba ALC

bNINC AoSH™ NS A o'LIC I*NLob>NTC A%®ba Al
bNDNC AAS <*M<%b>NoC Aba Al

N-O NN

100%
0%
100%

O NN

100%
0%
100%

bNEILE SPNLLo--q+PISbPNPREI o€ ASbba Abc
bNDNC A® 0 LN PN*Lo-<LNLPeb>N>RDTC A®ba AT
bNNC A oSH™>NeDc SPN*Lo-<*M¥eb>ND>RDC AS%ba ALC
bNNC ADAC SPN*Lo-<*NEb>N>RD G Aba Abe¢

o

o OO

0%
0%
0%

o

o O O

0%
0%
0%

bNEOre Asbba AbSbe5><C®D o€ ASbba Abc
bNINC A® 0°L~C AStba AbSbe 5<IC®I 0 A%®ba ALC
b A o5H™ NI A%®ba ALSb 5<C®I 0¢ AStba ALC
bNDNS ADAS A%ba AlSb=5<IC®IC ASba Alé—<

[y

100%
0%
0%

[y

100%
0%
0%

bNSIPE ASbba AbSbe5ACS®D o€ AbY¥SeNPoSIc ASbba AbC
bNNS A* 0L ASba AbShe 5<IC®I 0 AbdSeND>o5IC ASba ALC
NN A oSH™* NI ASba AbSbe 5<IC®I ¢ Aba ALC

bNINC AAC AStba ALSb H<ICHI 0f AbI®N>oSIC AStba AL¢C

O 0O 0) © O O

0%
0%
0%

O O O0O) © O o

0%
0%
0%

bNEOre AP N*INoS ASPba AbC

bNDNC A* 0°LNC I>c YN0 Aba ALC
bNINC A o5H™*MeDC JP>c NP <N.o¢ A%®ba ALC
bNINC AAC D> CN*<INoC A%ba AL

100%
0%
100%

100%
0%
100%
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beDdGecyg®, gDAHCSgP®
AL AD%DdSgs]c
boACDPPNI&ES Dabbee

2022-23 b*DGeC—J g€ b oAcDPNI &< Dobb>NC

Ao% o o0a 2

ArRIso- Pl Pl
oact DAL Acndse S i "7 aMotd-  aosd-
éncnosL 2022-23 202122 %200 T
e TSP_oC
>éace N oboe e QECQ®IMCACNNTSIC ACBPere 35,925 61,537 - -
LCaIrcacnNa SH>ALACAC HACCP / QP
PP Lbc™ 25 HA®IN® Lebons ACSb=es 552 1,392 - -
PP R&T SotLSNANE AFLe S OLLSASHECS Jb/S>NCNJC 13,750 12,850 - v
ASHSAC e oa D¢ INBLSBECH>NINE ACSH=Pes 58,408 43,612 - v
PP N 0D PabLenNCCE NIt CHLSILSI/DoAC Jb/S>NCNJC 18,210 - v
B S dd LbA NF>EEe CHLSILS/D%C Jb/S>NCNJC 67,024 49,637 v
SbAS C an e
ASbSAC P®ITPo¢ bata Lo TDATHCIT® Sa™dLsot  ACSH™ eI 394380 246,529 v

0a2¢

2022-23 ID%D505 ¢ b oAcP>PNI &< DobbNe

N_- A o* o€ o0a 2l

A SO <A 5 - | |
oact  obA®  Acadw  qec-  ATTATL Afcrat o eTon Saa oS ooy aMatd- atesdn-
N<No-*L - - nryse  PoboL
. S = 56 .
e 9 ol ss 8/1/22  7/31/27 oCPeNCHALS® 106765 92848 - -

QlfosdNee  4D%®D o

PRFP  L<Lbd.o¢ De/S>NCNJC
SOA  <*MSbNMePLLM DCSPYse
SS LACpySTe
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0a 2 ARCcddnrede dd>nMUE

A>c NP> ALPRDNPLA, bOSe AL Pa PYAC PN o€ NN%b_oC

AcP>C bNNILIYE PaPYAS TPh ot NAH>NNC 0o P MR c<INc<o®Ic D> cNpede
DP> AACCDIC @ NS 31, 2023, <L DPID>LIRNPCE AL<IeeDe 5GJCL%® Do<bre
AZNDONTDRC B Npbd® 0 B N>R ot Lo PPy DI o QLM<
bNLroS  bNNPLLS PaPyAS PRt NN%haot AcDYC Ac™c PabYAS, A5
ANCDY*Q®DC PO ™MD IPDAC dPc®CDYNdES, Acnrot /2o C
AbJNMC Lo SbYDNNG™Ne PN ASINNYDNS,  <IDSHeC®Ie > CNpeds ADe.©
Q. DECeILLM 0 <Ly AALPY™Nof,

bNNALYC PaDYAS ehot NN®HAC A D™ LctolMe ballc PIIA%ac®
ARCNGAR 0 ANATTIC IO®CHHC®IC Paly ot DPPBLRNE Doy 1FQJCL™ Po<bs
IIASE LM ADIE Do bNNPLRC PaPyAC TP 0 MNT®bAS

A<M APR>NPY*NE A DA NSo<soLde <L atLbDede bNNPLLC Pa>YAC
Mehof  NN®HAS, D> CNpedS PabbcnsheC®De <Ly > Nos > Nosde
4eppLdae Lo <IDRCDBeC®Io® GPPLYC DordodioNe allbdre aq sa ™M ghbJo®
Pabbo®  D®CDYoC Lo ASQ®NCDY0S,  ASDNNYD>C <o bDSbeCD,
NNB>NNNio?dc AZDAL<ONE, Lo IP>cNredc dI>ANSIS AcndnsbbeCIc
LctolNe Arn<sbsgc <D%D ot Lcblot <> NGt Lo <D%CDSbeCeIe osp>Ldede
AcnBBCodDONe,  acPN/LPde  aNDI/n<C>IC NN®bP>No®,  PUR™(M o C
DRI ST 0 PaPYAS TR ot DPYDLNNC <L LcPoNe > SNpedS d<>ANede
<AL Mo Lo Labbde AZn<ib™D o

bALAS  AYNDNHTEIE D> NP> Acn<dna<iore AYSD>NNYNC Pa BYAC ok of
Do<bcPnoslt <o AbdoC APcCNoTr bNLAC <IDBHCRCHE ALPN>NB T LC
AALCDEC  bNLACENDS,  DA<U<ON®  bNLAS  AcnrPyDNOC > SNAbd* of
d<>ANe* 0f  AALCPEC bNLadede bNLSbNTHhTHC®IE > cNped*cc <L > dc Co©
QNARCO®, ADACDEIC QLo IPSH™MDedE AALCDGC bNLAC* M odP*a ®DC,

> CNRedS gI>ANPdS AMTEIS P Cot ANANLE, baClc aNANNL®,  ALPN>NH®IC

aN®C>N“ONC Pabyot Do dA® Lo bNNALRS PaPDYAC PRt NA>N™NC
P> Npede <L DododoNe Po<b™*Loc Ch™LE AP od.

Ll T# TR
{

b>¥c COAo <c SLLo (Balaji Ramamani),
CF, CPAFCMA,FIPACAUS);
CIA,CMA,CRMA,CGAP,CFSA(USA);,
FAIAMCSI(UK), FCA,FCMAMBA(N)

LHLEsehse QL > NN QEUEhse Pa DL

b*(*c o, o >
~LPc 20, 2023
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B Office of the Bureau du
oBE  Auditor General  vérificateur général
- of Canada du Canada

INDEPENDENT AUDITOR’S REPORT

To the Ministenresponsible for the Nunavut Development Corporation

Report on the Audit of the Consolidated Financial Statements
Opinions

We have audited the consolidated financial statements of the Nunavut Development
Corporation and its subsidiaries (the Group), which comprise the consolidated statement of
financial position as at 31 March, 2023, and the consolidated statement of operations and
accumulated surplus, consolidate statement of change in net financial assets and consolidated
statement of cash flow for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

Unmodified Opinion on the Consolidated Gash Flows

In our opinion, the accompanying consolidateq statement of cash flow presents fairly, in all
material respects, the consolidated cash flows of the Group for the year ended 31 March 2023
in accordance with Canadian public sector accouhting standards.

Qualified Opinion on the Consolidated Financial Position, Consolidated Results of Operations
and Consolidated Changes in Net Financial Assets

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying consolidated\statement of financial position,
consolidated statement of operations and accumulated surplus*and consolidated statement of
change in net financial assets present fairly, in all material respects, the consolidated financial
position of the Group as at 31 March 2023, and the consolidated results of its operations and
consolidated changes in its net financial assets for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Opinions, Including Basis for Qualified Opinion on the Consolidated Financial Position,
Consolidated Results of Operations and Consolidated Changes in Net Financial Assets

As disclosed in Note 2(p) of the consolidated financial statements, PS 3280—Asset
retirement obligations became effective for the Group for the year ended 31 March 2023.
Management has not completed all necessary analysis to determine if an asset retirelgent
obligation exists for three of its buildings. We were therefore unable to obtain sufficient
appropriate audit evidence about whether or not an asset retirement obligation liability should
be recognized as at 1 April 2022 and 31 March 2023 in relation to those three buildings. The
recognition of an asset retirement obligation liability might affect the amounts recognized for
tangible capital assets as well as for certain expense items within cost of goods sold and selling
and administration expenses. As a result, we were unable to determine whether any
adjustments might be necessary to the consolidated financial position as at 31 March 2023,
and to the consolidated results of operations and the consolidated changes in net financial
assets for the year then ended.

2022-2023 0a 2T ARcdolc dd>n\ed¢
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We conducted our audit in accordance with Canadian generally accepted auditing

tandards. Our responsibilities under those standards are further described in the Auditor’s
sponsibilities for the Audit of the Consolidated Financial Statements section of our report.
We\are independent of the Group in accordance with the ethical requirements that are relevant
to ounaudit of the consolidated financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit
evidence We have obtained is sufficient and appropriate to provide a basis for our unmodified
opinion on the consolidated cash flows and our qualified opinion on the consolidated financial
position, consglidated results of operations and consolidated changes in net financial assets.

Responsibilities ok Management and Those Charged with Governance for the Consolidated
Financial Statemen

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in acsordance with Canadian public sector accounting standards, and

for such internal control as management determines is necessary to enable the preparation of
consolidated financial statemeaqts that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease‘\Qperations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance abotit whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit condusted in accordance with Canadian
generally accepted auditing standards will always detect a matexial misstatement when it exists.
Misstatements can arise from fraud or error and are considered terial if, individually or in the
aggregate, they could reasonably be expected to influence the econgmic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appr
to provide a basis for our opinion. The risk of not detecting a material misstatem
resulting from fraud is higher than for one resulting from error, as fraud may involv
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

riate

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
ists related to events or conditions that may cast significant doubt on the Group’s

ity to continue as a going concern. If we conclude that a material uncertainty exists,
we axe required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
ort. However, future events or conditions may cause the Group to cease to
continue as g going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlyjng transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities\within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision, and performance
of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with gavernance regarding, among other matters, the
planned scope and timing of the audit and sighjficant audit findings, including any significant
deficiencies in internal control that we identify d [

Report on Compliance with Specified Authoritie
Opinion

In conjunction with the audit of the consolidated financial statements, we have audited
transactions of the Nunavut Development Corporation coming\to our notice for compliance
with specified authorities. The specified authorities against whick_compliance was audited
are Part IX of the Financial Administration Act of Nunavut and regylations, the Nunavut
Development Corporation Act and regulations, and the by-laws of the Nunavut
Development Corporation.

the method of accounting for asset retirement obligations as explained in Note 2(p)
consolidated financial statements, on a basis consistent with that of the preceding ye
addition, in our opinion, proper books of account have been kept by the Nunavut Devel
Corporation and the consolidated financial statements are in agreement therewith.
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Responsibilities of Management for Compliance with Specified Authorities

nagement is responsible for the Nunavut Development Corporation’s compliance with the
spekified authorities named above, and for such internal control as management determines is
necessary to enable the Nunavut Development Corporation to comply with the specified
authorities.

Auditor’s Responsibilities for the Audit of Compliance with Specified Authorities

Our audit resporsibilities include planning and performing procedures to provide an audit
opinion and reporting on whether the transactions coming to our notice during the audit of the
consolidated financial statements are in compliance with the specified authorities referred to
above.

Michael B. Robichaud, CPA, CA
Principal
for the Auditor General of Canada

Ottawa, Canada
20 July 2023
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002 AR“cnpbdC >N LE
bNNSe/LIE NNSPLAS PabYAS SboALo* e of
NP“oJ acnN«c 31-1I¢

2023 2022

PabDLB<oNt ALY
PaDYAC <L PabbD>dva eDNI®IC (NNHhse 3) $ 12,278,920 11,099,737
IPOAL DL ALDBIRAC (NNTSHS 4) 867,275 610,108
APYDRC g DAL G Sa<I®IE (NN5h%® 5(a)) 1,544,743 1,819,529
AC®CDILLC (NNSh® 6) 618,000 693,000

bNoPCe ore Pa LB ont APLDNC $ 15,308,938 14,222,374
dPcLbhASC
<P (NNeShse 10) $ 55,000 60,000
IPCLPNAS > AP®IC P LPRAC (NNSShe 7) 612,604 667,428
AC AR>S PDEPRC AbINNE (NNSSH 8) 336,028 351,090
PURALPCDY® Pa Db - 12,711

bNoPC 5N APLENAC $ 1,003,632 1,091,229
Pa LD oNe APYDNC $ 14,305,306 13131145
Pa LD Y oNe APLD>C
ASINSIE APLDLE (NNBSh%® Ac DI A) $ 931,530 985,353
APSDE D%CHo<I®IC (NNSSh% 5(b)) 1,196,127 1147157
APCSHCPYLRM®IC DT dAC 55,091 53165

bNobCSe oMe PaBYBHe Nt APYDNC $ 2182748 2,185,675
bN<<ec<NE Ar<bdAC $ 16,488,054 15,316,820

/

/

HeDGPdC AL (NNSshse 11)
5eDGesbaS_IC AL >N (NNSSh® 12)

AP NNBHAS L NN®b%® Ac DY oS Ac My DENL®IC bNNZLIC Pa PLYAC Ph of NN®SH_ oS,

QLMD AN bOLAS

doc AP
A.‘;)%QDCT- bNLro
i

/ FH VR L,
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002 AR cdn.pbdC dA>n Y Le
bNNPLIE NNeSH>AC ID>EBNENTS0C L bNKEcE ArqvdAC
>PP>1C AAceDIC aNdc 31

2023 2023 2022

Pa>ysedN AcccCoJse A cCogRse

PabreCryRecdNe
TDAFCNE (NNsh™ A DI B) 3,626,000 3948105 3.930,772
ASTDSEE ALy P Pabbe<C 455,000 730,041 491,527
ADAPLLC Pa PLseCsos |6 Acn<s e ACUSIC 80,000 71517 96,360
bNobCseore Pablbcdse 4,161,000 4,749,663 4518659

ADSg-dAS

PP ASINE gDARCRE (NN Ac D> C) 3,741,351 4074939 4,046,842
TDALRTBIT A5 I NS (NNSSHS Ac >3 D) 3,847,868 3,219,834 3,124,565
ALY (BNPNCNGSIE) <GP 06 ACTITCY o (NNSH® 6(d)) 97,150 (126,500) -
bNobCse ore PabYAC ADSa-dAS 7,686,369 7168273 7171407
PLCPCNoS® LRLbdg Do-PNCSo-dhse one (3,525,369) (2,418610) (2,652,748)
LRLEd T C Do5PAC (NNSeSbse 9) 3,616,000 3,589,844 3,596,553
Ar<q®dAS BPD>AURIC 90,631 1171,234 943,805
bN<<c<NE Ar<qedAS, PP AP<dhSgLo< 15,316,820 15,316,820 14,373,015
bN<<c<NE Ar<PdAS, PPD>< o WUdg< 15,407,451 16,488,054 15,316,820

AcP>IC NN®SHAC <HL> NNH® AP0 AcMY>ENA®IC bNNZLIC PabyAC Ph o¢ NN%®HoC,
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002 ARCcdinprbdC ddI>n b e
bNNPLYDS NNSHe Q< Y®Iob Ae/ADbsH®N=HNE PaDYrAS APYDoC
D>PP>IC AAccDlc acNdc 31

2023 2023 2022

PabysedN A= cCoguse AsccCysse

Ar<dedAS BPD>URIc $ 90,631 $ 1171234 $ 943,805
ASINSRIAE APYDNE (NNSESHSe A DI A)

Ac/EC $ (230,000) $ (88,336) $ (154,685)

<do DI APcPIAT® 97150 142159 185,145

$ (132,850) $ 53,823 $ 30,460

AC/EE APYDLE <D®CHo<I®I o $ - $ (906,842) $ (743,456)

<DPCHTNE APYDLE ID®CHo<®D_o¢ - 857,872 931,469

LY QPP QST C P DYAC DSGdAC - (1926) (37,957)

$ - $ (50,896) $ 150,056

QPqYeIe ASe\DSeshseNE 5PC P BPYAS APYDBRC DPPSIC $ (42,219 $ 1174161 $ 1,124,321

ASeIADSosheNT 5P Pa PYAS APYDRC, BPB ALPDhSeN=HJ 13131145 13131145 12,006,824

ASeIADSOshoN= 5P Pa PYAS APYDRS, BPB® AlcN=oJ $ 13088926 $ 14,305,306 $ 13131,145

Ac >N NNHAS QL NNH® AcP>L 0 AcMYyDCNC®IC bNNILLE PaDyAC MPh of NN®HoC,
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002 AR cdInpbdC dI>n b Le
bNSeALILIE NNBLAS PabYAC al*LD>o C
D>PP> I AAcCDIc acN<c 31

] 2023 2022
Pabbse DgbDILI® Ddo M (IBCH® Bdo%L) AP SN*NCPLot SboAcPoD>oC
AYDLE ATFLIIGC $ 4052427 $ 3991592
AYDLE IGPC>LIE 0 P LRLed o ¢ 3531664 3613415
ASTPPNE Ay 251313 44,362
AYDLE QUAPENJE Do PC>Nae 99111 195,528
APD>C>E ASHSHCI>Y.0C ALD>E 49017 73545
DEILTEIC Pa Lo T 5000
P ACHDHLCIo (3056,794) (2,705577)
PPN Aol (2,675127) (2,389,960)
QP ApCENNE o (938.826) (887,201)
QRIS ALPNC>ATSIE AL MeANgs GBPePATTS Ac <IN Ie Acn<5]c (229.605) (84115)
Pablot ADSTAS - NP G RNBIC Acn < oNe (7.386) (33691)
IPC®C>RE ASh b/ D>NC - (10,955)
PaDYAC AYDIC ADE®NNGSIC SboAcDSo>Ioc 1,075,794 1.811,943
PabLAC AYDIC ACSISGSIC SboAcDSaD ot
BNSANT® Acn<TIC ATHIHCHIE ACPCHIT 201,500 375,000
Aol La™ e DNPNCH>T® <K% of ANCPa <™ ACSTS IS a sa AN © - 100,000
PaDLAS AYDIC ACSIGSIC SboAcDSaPoc 201,500 475,000
PabLAC 4I®CHE ASINRA0C SboAcDSa>Ioc
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LeaDy®  dPIC  ID®CDTHEC*Ioe  DISiodiod Pl IPCLN®
JEOPPLBCDHHECTI® DAC CRP<_5%¢C Jodo<ccdo™MC D% g IL™ e
ASTD>AGIE ANDNOE DBCHIE GoPPe/gs AcCnbyD< oo <M e Q<™
PabLl® <D%GdDC bNILYE NNFbot <I>EPNNT ot <L bK<
4r<ed.oc,

P AN ANYDEIC A Pcto i Acndl® o%™%%®D ¢ AZRNDNIC AcCn7P>e<E,
APZD>RL® A% Do dC Acndl® o%™%b™®D ¢ PP ARNB™IC AcCn7P>/LLC
AINR<Lo® AcPno 'l <DO%CPHNC ASNRHIPTNCHDC™®IC I <™ o
APLI® GPNNG™L APRCDR® APYDYIC PNRG™L nM<od dPclPhDY® <L
dda dPc®I®C><Ha a.c PCCPCPNoC Mdbd.ot ID%C>Y*a *Irc I>e_Sa™LC
ATINNRLoC APZDL®. APYDI® A% Do Acndl® o%b%®I ¢ JPP<C
ARNH®IC  AcCAZDAL™MOC ADNNLE AMYPRoC Lo Achn™MoDxC
D®CP>RC Pabbot D50 d™UbeC®IC bNALYC NN®Sbot I>e NN ot <L
bN<< <k I'<Pdo".

(k) LRLd*c < DaPN¢©

(0

LRLedS HC*NC AcCnYDPLIC Pabycd®NDC Pabysb®NC>a® allry>yeeLe
Lo AaIAQAC ™o ]C DRCHLC NPDNYDEE Pr<o NPPNPLo™L.oC
PPy b*NC>a I Db/Lob oo ArndsbioT  NP>NIL< oo DIPD>I®
IPcLeNbioe e, CAL*aPP<E AcCnYDab®DC I/<dodeC>I% P >yo<d®-NDC,
LRLdC Do PN*Mc AcCn?D>beC®I bNNALIC NNT™b™ > *NNoot <o
bN<<=c<ILC AM<dac PbT/ L IPLEPNAC osPeC LS LT,

PaPDyreCURc<IC

PaDYc<iUNe AcCnYD>BC®IC AL 5 Do<bD>I/D>< N bNK“c<I¥IC D<o y>Yoc
O®C>C  DIRH*GC  boAcPTaC Pabbcde bNCP<C, <*NNo*NC
D®CH>IC PBeIG®C>Ya S HNe, <L bNCPY™ao™L aHa ™M 0.

(m) PaDYAC P o ID%CD>C

PabLcnosIc <D%CHYC AcCbD>SbeCsedC PaDLAC APYDY oS <UL 5 PaPLAC
AP LN 0 Agc DSt/ Yo,
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2. ANPPNoIC <DLAS (baPN%)

(m) PaDYAC YN o D®CD>C (bur/<%) _
>dd NNG®ILIC D Nrbde PaPrano™lc AcyDI*C Lo DPOSAcEIC
NBLDE

Pa DyP>< 5Nt APYD>C D%CP>Ise PbIGACSIC
PaPD>LAC <L > Pa LD seDND®DC <PP®
QP.Cqu>5rL4qbqb3c <|PP®
AC®CP>PLLC <PP®
PaDYAC AP LPSAS <D5eC>sb PbIGAGS_IC
<P . Pp>Jsb
<P LPNAC HL > AP <IHC PEOAC <P

PalDYD>< NP APYD>ISPCE DEDGRC>HC®IC o L™ o bL*LC  Q9GJCL .
PalDyD><oNe  APYDIC  alLmMeote<C,  alL™tode IXDre©
NNG>A>HEC®IC bNNZLIE NN®ShT > PN No o <o bNKe<se
Ar<dedot. PabyD<oNe ANYDIC A®CDLC DIR5*GC  IDP g *NC>NC
>NPN*ge A5 ®DC PUTIUS AP I M<heN .

bar/<%® P L PalLD><oNe ANYDIAC <HL 5 <IPcLPNAS @ DEC®YLLC gL D%
APIC. <D%CPPLNC IPPNC bNKECSheC®IC IP><HNe ALDL oC >R _5%GC
DoPLI>Y O PaDYD><oNe ANLDLC DR 5>5C PO I NPPNY*aSocL*L.o°,
Pabba® <DSgSIC <IPP>EC Ac LPSHECHIC ALY oS IP*N* o ASJNoC <IPoC
Ao D>/ {MC AcCn>sesb>CPLSHUC.

() A"<Nsb®IC AcPyD>SbC>Yo Pabyo® <DSadAC
Ac D€ 4D5gd™NC Pa PYAC
P> NredC <PDab®D™ D°CP>HCPI 0 a* obo e, CLA* 0 oa 2
LRLedS  N®PNAZLY* T JAPD™/LJ ot Lo DPP®C™Ire  JIbcNeot
P> Npde Do dcPbeC™IC Ac MDY o Acnob®N oNe, ID%CPHReIC
P>Nbsgsc ID%CPNoC. IDSgdAC DeIGRCDHECHIC P>NoSIC I NNLC,
<PNONo™L AFLPYDAL< D0 K®PCHL® Ly M PC><o0 Ac M P>RoC

> CNpede ASHEC®DC @ “cDbdL™ <PH™M“od 0a 2 LRAI*cC <o

AcCASD>BeC™MeD% bNNILYS PalYAC MR ot NN%®bat D7asa M*c™L.oc
<N Po™L.
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2. NPl <OLAS (bPR™)

(n) A7<NH®IC Ac NyD>bCP>YC Pabbo® IDSadAS (bdr<s)
<IPMNC ANCPR 0 AcPbCP>YoC dISadA¢
4PN ACPYDYC DS NoI AcnnDee (HUe%sh®, CFO, <L bNLNo),
o MDIC BCINPYDIC BN Acneros, Lo AcoPNC©
P> CP<ONE DR H*GE > ARNTB®IC AP NP Acn,ot PIRS*TC
bo M1 0¢ bC*JN** 0"

ARCDN O AcCP>BCDN O DG dAS, Ac®DC IDSad*Nc PalLAC <P
NNGD>ZDSHEC*eDC “boNrie P>N5bsgeDC, Ac Do <D0 dAC
D®CP>HCPIC Ao <L ALaeCDSHeC® 5Ne JI%C>RRIC P>Nsbsgs e
<D%CPHLo*.

(0) AccD>®CP>PLC DPIDLYNC
0a 2 AR nrede LP g Ac cD>NPLYTH®IC, a5PC -5 ASBOAC <L
NN Lo TeA%NE A cDNPLYE AcMy>EC D¢ *NNaH<In ™ Ne
ARNB™®IC Ao D®/LIIC AcDon?™M ot AccPN/LIc *PNryre
Do<bcP>No50% aAa®/LIC DP/DLNNE Ac><C NN%bA B-[C C <L D-C
D% oNe Ao cPP/La™ M 0 AcMyP>< ot NNb 2(b)-TC.

(p) ADc*CP>o*L PS 3280 - APYDY® A*aDcSo5]C Acndl™ osesh®D_ ¢

NAPSD>NNZDLC
AP od NNDOAC 1, 2022-T€, dA>Ahede D B®CYE PS 3280 NP
A LT/ N <P 0% b®I NPV IDPCPHECTIT H®PeJe
bo%™ AFLMPoONC Lo Do<bP/n oMt AP LPNAS ANYDR A% Do d©
A o%®B®D ¢ AZNDNNZDLC AP DoNe PJodds A%aPcodc
Acndl®  o%™%®) € bLMP>o™Lof Acnddo*uot Lo bD>rNAg S
4PN JI>ANRDS D D®DE DRCDNT PDaPNIC o DYDY LLRdC,
LD®CD>I® eI®Yg b DMNCI% bNILIC PaPYAS MR of NN®b>Na® DPD>S
AP @ °N<C 31, 2023-TC <H O SboA*T®ND>a N 6%DC M<dy.ot DP>
AACCOC a“NdEC 31, 2022-T<

(@ ¢ NIMC AP<L=J™IC ANP>Ing51C IDCPSbeC™IC

PSAB  a'LNcD®CMC AcPYDY® PSS 3400 PalbeCvc AP D>®oNe
DPBALYDLIC APQo™ ot D<OTC PUYodd D¢ C NntOAC 1, 2023-T<
ACPYDN% K®PeNIe JDIBCPHCPIo? bo® Acndbio<dioo Palbyc<da®
Lo DPo<bPI/noN ADL®IIE, AL PNENLe Pabycdo® D%C>YLLa®
ANT® AcD<ONe SboAcDSTsIc AYND>NC (Lo D50 dAC SboAc>SasIe
AZPSD>NH=*ND 0 gI>ANIS IDcSodeC L oC® ID%C>Y® ANSa™Lo©
D<OTC Lo L= P Sb>ANAYC eD%Yg™LC D%C>Y< g<d>ANdS bNPZL<C
PaDYAC PN of NA®H>N*N o,

44 02T AR CoSlIc dI>ANeGC



3. PaPDYAC A5 Pa PP I*a ®DNIeDC
a ‘N 31, 2023 a‘Ndc 31, 2022

PaPYAS <L PaPYAS <N ALDILLC D> o™

L LNeshe <o $9,444,274 $8,231,405
AcMyDRC 2,834,646 2 868.332
$12,278,920 $11,099,737

PaPYAS ALDILIC UL®5h® bi<o e bNCH>HeC®Ic LRL IS Ar<kd* Mot Palyot.
PaPYAS ALDI*Q®DC Sb*LedDA*Q® <L PLcb®NCH>*NIC Adob/Loslc D<5oc
AC®C>*LC  LRLed* of. PaPYAC  QHUI™H®  bi<agP><  IDeE N Nog™Loc <L
PaPYbeNNGSIC PaLedd*c D%sdel//L 0\ *aC bN<<"c<beC®IC ASaD>PNC a\D>Na®
2.70%-T¢ 6.70%-1¢ (2022 - 2.45%TC 2.70%-1° D>P>CLC b>CLede MAAS ICD>I U oNe
So>CLE Ded<N=od Pa PYsbeNC>osIc Ar<bdof.

ACDNC PaDyD><oNe AYDILLC HL%h® bt<alt PalbYib®NNoD>IC H 5 <<CH><C

IM<KPdAC Ao cP®C>/L<ONe AL%a:
a‘N<c 31, 2023 a N« 31, 2022

Acn<TC ACSaS ¢ Pa >y $4,364,296 $3,823,629
ASINR<0C Pa Py 1,340,507 1,212,693
ASINR0C PaPYAS D%sdeC>r ¢ 565,379 556,089
AbIN ot Pa Py 189,000 189,000
A .0¢ D%geCD>ILIC Pa Dy 87,800 107.950
bN=oN Pa>Lsb®NcNosIc AM<PdAC $6,546,982 889 361

QNC 31, 2023-T€, PRCC DPPRCEINC g P nAdE NS a ASDIC PaDba®
DS/ P> DI ONe 5Pe/LL% @ \DN, DNPNCH>Y*a ®IC o Ha A%/ ACTSIe
Q. 5a A*dNE bN=oNC $100,000-%J< 0.001%-T ASa>PNH®IC >P>CLITC At Ya<dsoNe
ddcP\® 3, 2023-T€

4. dPc*CPYyndbeDC
aNC 31, 2023 o “N<C 31, 2022

Ac NyD>Y o Ac DRC

0a 2 LRLYIC AP ®Y LI C $172§76899% $1;(2),£7§(5)
>N b™NDE ASaD>PNE $198.584 $173.255
ALANSDRC Ac M D>C 942,840 962,992
BN SC IPIAC APy e $1141.424 $1136.,247
A% oJ: @ PCnTrasa® IP>Yac (NNb 10(a) 274,149 526,139
A2 QBHBN 5N IPCIAC P BCI>BRAC AL de-C $867.275 $610,108
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5. AsdNMyp><c

(a) oDANDrboSaq™DC
a“N«c 31, 2023 a“Ndc 31, 2022

LA = J<IseC <L 5 [SeAsb(\C $2,402,245 $2,577,888
o PC QL5 ASbHAC 16,438 32,581
bN=oN APYD>No® oA Dob o 5o%DC $2,418.683 $2,610,469
A% 5J: APYDYa ac DCAT aSo <IP>LoC (873.940) (790,940)
ASPIRAD>LH®PN 5N APLDIC g DAPNDebegso<®C . $1,544,743 $1,819,529

DPD>AULCE,  ASINPYDRe §17,269  (2022-T¢ $14,265-"Jc D>*DY) DR G NCH>c >*DC
A®C><ON'S*GC, AN RCPYNdb®oNe Lo FAA-ZPYC oa Dt IC

(b) <D%CP>aq®I% QN<c 31, 2023 Q ¢N<Ic 31, 2022

ADBCPHPRAC L 5> Acn<URecdINcC
L U®NC <Ly [SeAseC $218,871 $213,544
oSPC QL5 ASbOAC 1,085,851 867,411
$1,304,722 $1,080,955

Acn<Uo*M 0¢ QL5 SHIAYNC

N J<®NC <Ly [SbAse\C $42,803 $70,755
oSPC QL5 ASbOAC 125,635 105,851
$168,438 $176,606
6NN APY>LE ID*CHoIe $1,473,160 $1,257,561
A%®oJ: APYDYa ac PCA aSa IP>LoC (277,033 (110,404)
ATIOD>D5HN_ 5N APL>LIC IeC>g <500 $1,196,127 $1,147,157

6. ACSHCDILSC
a.N<c 31, 2023 a“N<c 31, 2022

ASDUPLIE APYDSBC>Na? ACSaS I Dd.o* -

(@) D>PD>seC®Ire UAV Inc. $143,000 $143,000
(b) DAL Ac_cD>NPLC 100,000 175,000
DPB>PCEIMT A 5o IS bI7NbNPS PLesbseIe 250,000 igg’ggg

AcnbNNS NunaVet oWN.oC <*o<%\° Ac.cD>NALI® 125,000 125,000

CHOU Sb>AP<saD>eae <L 5 AR <S¢ Acc>NALLe 375,000 375,000
(f) N AR“cINcnrbde cTN¢C 993,000 1,194,500
Ac/a® Acn<5]c ACUST <YDrgsc

NN s (6()) (375,000) (501,500)
618,000 693,000
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6. AC®CDILIC (br/<s)

(@) D>PPC®Ire YAV Inc. (UAV)

QN<C (L) 2022-TC, UAV (ASHOAY) oPAc DSCHNC DNTN SN (>N®NC>Y) 300,000
Class C AZD*LPLIC gP<Soh™NeDC APLDSHCNC, 443,000-%UYo € Class C ALD>MUPLSC
o P<STH™NOC APLDSHCITC ALDILIC D> CNNed® of,  <ID>c CNpede INcDse/L<HNe
ASbSbCP>ELC 143,000-0® Class C AXDMPLYC gP<Sob*>NDC APLD>bCHYaC UAV-d*o.
A+ P>N*NC Class C AYDUPLYC gP<Sasb™ N APLDSHC>YC > C>NC (% 5eCPCI>NC
ASHSbC><0¢ *MbNPJNIC <H 5 ASbSbC>osIC ASbCCSos I I*PsbNNJNIS.  d<I>ANedC
A ®IC P bN<<c<I<a® ALDUPLIa? a I**L>N NS 6.0%-T° >P>CLEJC,
bN<<c<lo<sHa Sb>CLedS, bNHNC ISGJCLAIC <HLy <P PS> N PO HNe UAV-d o€
d<I>ANd® 0f ISGJCLDC. Class C ALDULPLIC gP<Sash™ NS APLD>SHCH>EC AL D¢
QSN (L) 2025-T¢ <P+ PeNJe.

(b) DIL® Ac.cD>NPLC (TI)

QCN<E (L) 2023-TC, TI (b*N®eDULAL) agP>Ac>DCHNC (>N®TNCHYO) 75,000 ALPLL*NC
APSHCDLNC 175,000-%U80C  ALDLPLIC  ANLDNo®  ALDILIo® <> CNned® of,
> cNdede INeP®/L<oNe ACLSC  100,000-0® Class A oP<sbC>osb>NDg®
AL PLYo®  APYDYob  TIHE AL QDN APYDIC D CPLYC M 5eCPCNC
ASHSHCD>Y o <I*MbNPJNIE <Ly ASBHCPoSIc  ASHCSoslc  <*MsbNrJdne,
> CNNGE ALHQ IC f®SPbY| J5 bM< <I<a® ALD*UPLYo® Do Desb>C><o® 6.5%-C
QSGJCLedC, P LEND><oNe CHPCLedE <1APDYLLedE YDl < 53 ,gC (Dg C5sPC
APCC> 5P [T-d*a € > CNned® of. Class C AYD*UPLIC gP<Sasb =MD APLD>SbC><C
AL ®DC @ N (LEY) 2024-TC IP*NCNJC,

(€) DPD>C®IMC ASbocnaSIe bI7AbNNS PLcb®IC AcnSbNNC (AFA)

> CNPpede INDYLLC APLa e 250-a® Class D AYP>*LPLYa® PrcSb®Da® Acn SN oc
dOe/LYaC AFATC AL DNH®I AXLIo® <éeD%e/LNac <> CPYC AcnbNMgslc
L PbNNIN* L0 LIS D npeds <Ly AcnsbNPyDyoc <o PlcsbeoNne
AcnbNM7><oc. dI>ANIS A ®DC JRPDLI bN<< <o AYDPLYa®
a I*LDNNGTe 6.25%-T° >P>CLEDS, bN<< c<da<dioa b>CLedS, bN=HNe (SGJCLbge
D APcLASD>oNe PO NE AcnSbNNyD>Lot gd>ANd® of PJ“c®<C Acn *a><lC
D><5C CPPCLEdC. Class C AYP>*ULPLIC aP<ab™ M APYDSBCD>E AYD>™a %I¢ a cN<©
(L) 2025-Tc <p*Pende.

(d) NunaVet o5¥N.o¢ <G*a<%é\e Ac_.cP>NPL (NAHI)

CoPraN®  2023-T¢ NAHI  (ASHDOAS)  oDéeboec DeCH e (>N®NC*LS) 126,500
AMPLY N APYD>SHC>RE AYDILSC d<I>AND® 0, <IPMMC D% oNC,  NbSPeM >
NS> ACAYDALL® DR NCD> D>Dre, ACUN®  NNSDID>c >*Ie  bNNILLC
NNSH>AME ID>¢ *NNT 0 -5 bNCHE IM<PdAC PNCNCH>o M o¢ J®SP>LND ot
AC®D®C>c PP o DNTNN®HPNHNC, dI>ANedS NP> >*IC ACLA>G5IC 126,500
Class A /2°c<D><oNC ALDPLIa® NAHITS  Ab*aD>NDYE APYD>Lot I>c Chc DD
4 MbNM/LY o ASHHCDYo  <*MSbNNJNMe <L AShbCP>oslc  ACTHECSos e
<4 MsbNPJDre, dI>ANDS AT ®IC JRPDLLM bNK Vo AYDAPLYo®
a IUL>NNoTe 6.0%-T° DP>CLEJC.
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ACHCPDILIC (bePNse)

CHOU SbP>AN<SAPAY Lo AR“cdodc AccPNPLI® (CHOU) <P cNpbde
ANcDPIL<oNe APLLC  125,000-0®° Class A AYD>*LPLYo® ANYD>SbC>Ya
CHOU-TE. A¥*aD>N*NC APYD>C > CPRE I 5eCRPC>YE AshoCDYof
LPbNNJINIE <HLo AShbC>oeic ASHeCiale 1M bNNJNIC. > cNaede
AR ®DC %P JP, bK< c<INag® AYD*UPLYa® DaD>ebD>C>Na® 6.0%-"Joo
JSGQUCLEAS, APLAND>< o0 YCLoC dé\vod DPD< As<ac ANYDSbC><C
AZD>I*q ®DC Judb\e 2026-TC IP*NCNJC,

() N AR“c<Ncnrbde c'NE (SDL)

> NN INED®ZL<oNe AJLSC  375,000-c® Class E  AYD*LPLIo®
APSD>SbC>Yo®  SDL-TC. AS*Q DN*NC APLDLYC DO I oCPC><C
ASBSbCP>Y ot <I*NbNAJNIE <Ly ASbSbCP>oSIc AShCCSaslc  <1*MsbNNJNE.
> CNNIC AL 50DC {oPeIL {0 b c<INa® AXD*LPLYo? Do P>sesb>C>{o®
6.0%-J g <SGJCLbIC. APYD>SHCI>NC ALD>L™q D¢ bS48 2024-TC <IP*NCNJC.

2020-TC, D> CNAgE  ShD>pc D®DC  IDpgba DI P>t ACRCH>ILYoC
AALPS D> D>®Dg® ‘LPHNC DPCHPA“c I bCra ™M™ of. CAL*a I, P> cNpede
[N P>PCHE A®IRDPHPN SN pI/d® aN>N ACUYIC Ao CbP g oJ
NNS>/A<ONC Ac /o Acn<d5e ACUST® <P>rosdc $375,000-a° 2020-TC,

7. PCLPSAC QL > AP®LECdNE JPDAC
atNdec 31, 2023 a“Ndc 31,2022

Ac 7D AcPRC - oa 2 LRLEIC

DAL DN, dC $45,181 $64,757
oQ 2 NIredepR<e 29,459 31,178
AT NS0\ 17,577 23,481
92,217 119,416

A*LAPYDRC Ac M7 DRC 263,325 320,045
Pb®I o IPcPCPHLC Lo AbGcPPb*o o C 257 062 227967

b~ oMNc D®5dP/L ¢ JPLPNAC <HLo b < k©
IPcLPNAC $612,604 $667,428

SooNM>IHCE eI ASa Do b™ NI IPc*IATSIC DPc< UL b*D of,
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8. Acnrt Y2aPNC AbJdN™Ne
acN<c 31, 2023 ac<N<c 31, 2022

A nrot o0%h®e<LC P eCP7MPR® $271,749 $247,728
4o dSoilc o EC 49,279 38,362
Yo 1° Ab<N 15,000 15,000

$336,028 $351,090

> CNAedS Acnprot 0%he<C IPCPCHYNPN0f  AbJINsbsbeCeIe
MO0 Acne,™M ot LcPolc DPPRC Lo “boA*Urnbac
Ao 0f, CLOYCSc Acns™c DACoH™IC CDI% DPDTC b/
ARNSAGSIE <L NPD>NILLE 55-g° DP>oC <™ PNC>C ACTbeCsoNe
AP0t 0%p®LC AP eCPH"YMNPN 0 Lo DPPo ArCNSAT™ M <L
Pabbyc<™M* 0 0%bPNe, Ao D>a™M* 0% 0%bPNe DR %G AbIVGPNe.
LePebde ASvQRCC Acnet dd*cMeoc 30-0° 52-0° AadRAC
PaDycd Mot ID%D% ™D AcnrP>o™L.oC,

P> Npde Do beC e 4“q4qbﬂ°gpc 0%b*™ ol JIL™(COoC
Aot bNTadt Fod®N™Dofc oMo s JI™O¢
OJN®CP>a I Pal7P>oNe Lo g DATCHBC™ NI o®beNCPH<C.

Qoo I Ab®CP>o™ 1 o° Ab<NC bNACHA/LBC™®IC  Acnrof
A ,rCUC P*M*0C oac™oc Lo Lc®IC @ PCeCPRC JPP>R.oC
I<Lod*CPo™** 0  A%aPoIC  o%™bPNe DIRSTGC Acnd*o®
0%®bPNe,

AbINS  PaDLHPNCHRL®DIM D CAL*al“D  ANYDLH™NO®,
<SaPNHTNCNON PO Lot b eI AbdNoC
AFPN>ON DL

>dd DUH%C'dqqubHO‘qbquc APLo* ot Lo Adco™loc JIMdd*e
AcneD>< AbIN*M* 0%

ACANDS DGR C AbJN*C, a®Ndc 31, 2023  aNdc 31, 2022
>Pp>e /\_P<1'L\“bﬂ°_')d $351,090 $150,475
P> Ab<N.o¢ PSS 26,948 200,615
ABINE PPN BPDAC (42,010) (-
ACAA>< /SaPRC AbIN™NE, DPD>< Ar<o© $336,028 $351,090
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9. L]Ltd*gC Do PNC

10.

2023 2022
AP/l gSIC IPCD>NE ALDIC D>y C
0a.2¢ LRLbgC
PPN Nooc $2,858,000 $2,858,000
Acn<bgs I <7 peNCNosC 270,000 270,000
ASdNS<<0C 230,000 230,000
$3,358,000 $3,358,000
<PMNC AbINE LRLEd*o< D>do™L
0Q2¢
<I?*NC Do PCPNC AcMoyPR.oc 231,844 238,553
$3,589,844  $3,596,553

PabDYAC th ot D%C>C

D>ondasos® b No®

> CNNGGENC D> CNNE DPD/L{C AcMyDYo® Don<dasostc, AR g™ C
ACA<PERNAS <Ly <I®CPSHECHIC Sho%®  Sb>rg<SHNC, PPIGSo<sHNe <L
P oMt PoOonda oD Lo DodbeC®IC P Hndasolc P> No ¢
Do<bTC  <SGJCL® bNLAOS  alLrPyD>o<soNe. > on<dasolc P> No*,
AcCPD><ONd  DPYALNCE  SbDpbMNC,  SbDANAT® Lo <O PPN N o ®
D ondaSoPYo®, bDprNAc D NoTe <L DNPLNNo ¢ SboA*uoP><o®,
LSoSPC>YLC <L 5 SPISPL>SbeCseDe >P>CLC.

CBIMeore  YoodUe
> Nose

LI oPCDH™O®  adg®on ot Donda“oPRC
D>PD>*Jc D>*Dre Lo NCAURTAD L I D > onda o ®
<O%®CP>beC*Io® >0 Ponda o

> NS eI®C>ILYC DJo™L dondasoPeot AlLo*M*o¢ Pabycnosic
Ac MD>{o®:

(@) PaDbo® 4D%DIP*aSosIC D> onda el g

PaDLsbeNC>osIc Dondaso® DondasSoPI® ALY PaPLcnosc
Pa LI I’Dro b Noo <I/*Lo® Ac PHDNre NAP>N*N*c** ¢
ALPSD>NPLENE 0C > CNAeIE P> ©IC P PLbeNC>oSIC > yn<laSos.Ic
PalLNJc <o PaDLAC  <axeNdc DWSIRC>ILY oS PalbLbdotos,
o DA®PC>o™ ¢ ASdNc o PATDC®I o JPOAC P PCPIPHNAC
NAZPrA A be™oNe, Lo ACULC g% Acn<sb®I ot <7 eNcNegdC
o DAPC>INJC.

50 002 AR cdoslc dd>ANLC



10. PaDLAC Ph 0t ID%CHYE (ber'<™)
(@) PaPLb®NC>oIC Pondaio™® (bers™)

Pabyot <tLo  PabPyND®Ioc  ASoDndoc  D%Sd//L%\ o, e bde
LIPCD>AL™C PabYbPNC>olc  Don<dac T AYDILI®  <*PNNc™L
bNNPLIC NN®B>NIC PaDYAS oo™ of Pon<dasoP<c ALNheIe
PabDyot <L PalPyNI®Ioc NIt [PELdPNC>I® Pay><oNe APYD>LC
AcyD>o<5oNe ASINSSD>e/LCN®D IS Pa DYdi™ o, QN<c 31, 2023-T,
SO>NLYDYo? CLedo™L bNALYSbc P*NO%® PPy sheNC>oIC D ondaSo>re
DSgPCDILL 0 >R H>GC Pa DLda™Ic

IPDAC APPC>LRAC AYDYN I 0S, MNP eDRCDILa® Pa Dy beNC>asIc
D> Hndac T <* NPl bI/NCDY® bNNPZLIC NN%®he Pa YA o a*o*LoC
AcTYD>LIC DoOn<asotle <PDaDI®  AZLNTH®I®  JPOAC  IPCPC>INAC
AP ot <O CPH<oo AP CC K™oYt NPPNo<doNe
APN>N 0 PN ACDYE ARCHYGE, I8 eg DI oDBCDI% AT D>
<EO*CP>/Lo™*Lot /LB C oot AP®LE o e oQ2Te
LLoOMNPN*g < od  PondasaDy®, > Npede Sh>ASHEC®IC JPDAC
IPCCPRNAC APy o

> CNpedS  AALNSHEC®CHNE JPIAS IPC®CD>YRAC ALDYAES b MD>NSC
IP*CPrN BT 0C ARTEDIY P P*M<<C Lcbod dPEXLyN%b o c
DP>RC. DI NNTBAS CAPNP>NENNE by N>R A N> IPCIAS IPc*C>IRAC
APDEALC 0 BYDNILLS,  PP<o Ao cD/L=NC  JesppLNeg™ e of
NP>NCD>*NLLC <ID®C>IIC P> N*goC,

Q'F.’CDAC IPCBCDIENAS AYDEAES B D>NLC APc®dLyn b5, PP<o
J®PPLL* G/ LMD,

o ‘NdC< 31, 2023 QN 31, 2022

31-60 D><OAC $90,056 $80,798
61-90 D><oAC 78,920 10,469
90 P><OAC DPMCoC 286,662 105,455
bNoeC®oNe $455,638 $196,722

PRI JM<dd ot D%Sde//L\C IPc*C>Yn %bSa™Nc o*M>NN.of, Pr<o
GRPPBL=LET DM oNe, ARCDNC Mo N<Sa™M 0 ANCP>N*a 5o o _da *]¢
D®SPIILNC  APRNTH®IC APELDIC QLI JPEo oSt of o
LMo o PATDCio™ M 2022-23-TC

Ardoc 2023, “bPrL%a ™D PMO%® CL°do™L b o™ Pa >y b*NC>oC
> onda oDl boADT*Uot AR DIRS*GC oa b~
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10. PaD>YAC h o D%CHNC (br<)
(@ PabybeNCP>olc Dondao® (bdr/¥®)

P> Npede© <DBeC™IC IS 0T Bhalo i/ IO Pa Py sbeNC>o5IC
IBroD>*a®I I ARNDB®Io® IPOAS IPC™C>PRNAC AZDrndc™ ot I o™C
ANCD>* %DC D®SdPlYLN DP>USNC AL*a A<

QSN<c 31, 2023 aNdc 31, 2022

Ar<ed, AP<hSo™Loe PR $526,139 $517,593
D>NTNC>YE Lo ATBCIPNC>E DP>ULC (252,37) -
<L PNCHPL o ®DC NNSHYDo < oNe BRI 381 8,546
Ar<ed, AfcNod DP> $274,149 $526,139

ACECD>ILI 0, e eIRCDILa Pabyb®NCP>oslc >ondasocc <*rNPa™L
bey/NCD>Y%® bNNZLYS NN®Sh® PaDYAC adg®oc*Lot AcyD>IIC  Dondasobye
ANM VAN OB AC®CD>ILYo¢ <LED®CPPLL® AC| < NP>N*a ‘o> *L.o"
AZSDOAPLAN* 0 ACMYD<ONE /%N AZRCDRS, 9 Nea>I% eDBCDY®  ArdrL >
<LO®PCPHALo™Lot /LI BCoPNot APP<cdo™ oa 2 oM N]*N*o<" D
> on<a oDy, > CNpede IDc®NCNC>*IC CLII™L LeC>LeNC AC®I o< 5Ne
QDA C APy D NpedS SPIePashscCTT<e  ACT®/LL  <DSbeCeCeg®
AC®H®N 5N JH 5 A *adc ACULTE ADC=N Nk, <L M N<L®N=g <5 5N L+ e
IPDpa ye<C ACRC>Ya®.

QN<e 31, 2023-1¢ NP od, <D cnpeds  DPARADC LMt PaDysbeNC>os e
Don<dasoDdre  ACH™MLE  ARNH®Ige  ACRCDILY0S, AP eoNe  Ac/o
Acn<5e ACUSTe I/D>agsIc 2021-TEDSbDIDI® NN®she 6(f)-IC.  aNde (L) 31,
2023-TC, So>ALYD>I® bN/LYo® Pa by b®NC>aSIC > on<a *D%ba* M .0 Acn<5b®IoC,

(b) AcSD>PCP>C AND>N* 0 Do ™I g

ASaD>PNo% AN>NE B oOHAdasa™l PondaSoD>L® @t D% PP /DaeN[C Pa DLeCRAC
Pabycno®lc  AcMyDIre  <mPsoeCL=MLC /™S oPAPN ot ASaPPN¢C
Q>N ARNM<ONE,

002 ARTcReneds Tdony>IL™ MO0 PaPLsbsaL>a DALCPNo e Asb®De
$100,000-0®° PaPPdA>< <O®C*L aNP>Nede. UYD>Rbc P*NCO% o cNC (L) 31, 2023-T¢
(2022 - SACTB™NCO%).

PRECTC gPcnredt ID%DLP/LIC > PN NG5S Arn<dc ot Palbysb®eNC>oST
$420,000-0¢, PaPyeda>< aN>N ID%C Lot Acb®oo 1.25%-C  PabLsbeNC>ose
Mdon7D>I%  aosaA®//L® Lo DAUAAIN®/o e DGO AN D*C><oo
LUNRh® g e, UYDIb DA% o NKC (L) 31, 2023-T¢ (2022 - $ACTH™=ND%®),
SPATD>OC oPnreds I>C®NNTEIC Ay <beCH ™0 Pa D>YbeNC><C $200,000-0,
PaPyeda>< at>N IDRCLoS AcSb®oa 05%TC  PabysbeNCDo® Mdony>I®
QDA A®ILIMe IH 5 DMUPe/ Nl IS Do/SDCDNe INCD>*C><Ha UL bt<aIc,
UYD>Lb D% @ c NS (LSY) 31, 2023-T¢ (2022 - $ACTH™ND%),
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10. Pa DY AC [Ph_0¢ ID%CHNC (br<®) .
(b) AcSD>PCDNE &NPNM0¢ PoNda®d o (bir<®)

APSLE RBC AZRADI® DPDEC (DPDAN) 2019-TC <*gr®DC, Dsgs e
Natd]d®Not Lo MoA®*Noc (1993) cNe-de PN®C®Ire  Arndc®
I>E_PNNGEIC Pa Y sb®NC>LC $100,000-0° Pabydai>< a\>N <ID%C*LoC,
[don7P><oo aoaA™//LI? Lo DAMWAAN™/o]c DGO
JINcDPC>< oo UIPh® b<alS,  PabbibeNC>oIc  D><HCLedC
I>E®NC>T™*LoS  RBC  AZPRADI®  <gDTC P/ L™ D%
I>E®NCNGEIC ID%DLRCPY® @ NC (L) 31, 2023 $55,000-Us* (2022 -
$60,000).

IILYPEC®I®  ASaPnodc alPMN RBC AP 1D%D]*C*Lo¢
> Nped*oc ASoPnoc a~pAre PaDYAC > oMo
D> ondaso T NNL®, Do 1% P<I=dsaD><c a~>N*Lot AsoDnods,
PS> SGJCL G ASo Do C Pa by 1D%ad I $550-"Ua D% (2022
- $600).

> CNpede PDRCHILMNE  ASoPnolc Don<daSoPe®  Palyedi e
I>CPTNNTLC ADTILPRCHC A DA A IL™J®IC ASaPnotlc a~PN

QLI DCTLE ASoPAoSIC Pabbob <DeCHC P> CNpede
DD DYNOC  IPEPNCNGSIC DPPALDIIC  PabLedilc, CAL%alC
L O NPT P AaJAao® ASoPDnosdc asP>Ne
D> o< ®DeCsh*™ M5,

(€) PaDuD><oNe PabbUeNC>IvQ®D 0" 56C ANYD>IC > oA eIl g
Pco™C PondacPs Ponda o™ ID>cNerot a1 Chio™
NP>No<oNe Pabyot Ayndc™M™ ot P <sbeS™UC. P> CMNpede
LeIPCHILLC AP ob®I ot Pabh ot PO ot (D%del/L 0\ IPcLPNAS
o bNSKE N IPLANAS, Lo IPEIAY). P> CNAbGE > CNheC®De
> ob®I ot DondasoPIot b>ANAMN QR oNP ac DCCRCPYo® <dHo
PaP>eCURc<Na Q-LbDPdC I>cobIo® Pa>5bP*a S5 oNe
P> PNNoIC  IDa<d™Ia®. > CNALGE IPD™MC RBC  ATR7aADIC
ARNMONS < g®ITC GLLe/a<®D®  AZNAAD>I®T  ACTHP gD, (/¢
PaDYAC PCULASAS anPMyDIC Ado™o<sa™M™ ot Dot ICH>I%® D>PD><
ADALTC

> CNRedE Lra > DPARANOC NP>No L™ 0f 9% SaDYIC /SaeNI©
AZS>NPS*N* 0f AZLNH*Ia? PalDYAC IPcLPN oS  <ID>c CNpeds DEARAIC
atledo® ASINRdo® AY*aLC AH<oC PabhcDeCP>R-c<No®, LRLbd* ot
AbR®CP>o™* o Lo JcCoc AP BCC®Io® AcD><oNe
DB BCPIae NP>NTToNe L= DY Pa DY*D5ae I a.c DECRCDC,
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11.5°2GedC Abndec

P> Npede ddo P IBC®NNoIC ID%D]™IC NNGQMIC <L o DA™ ¢

AcD<TC Adc®od®oo NLPC (R A) 2027-TC  /2a®\IC [Pe g IPc®IAGE
D>PD>AYLDRRI® oM AXDYN b AL%a:

2024 $140,816
2025 146,420
2026 152,268
2027 158,392
2028 53,488

$651,384

PATP>oC oPnrtds, AP b<a 0a 2 AR cINenrtd® ot ddoD<lc

oal® <D )C Hdc b d>oc ASb_ eI NSTC o PN\ oS,

Ao ®A\* "0t Lo Acne,ot AYDPYDEIC P20 PNIC TPEPdE dPc™DAGC

DP>ASD>Led® 5N ALDLA LTb®DC ALa

2024 $2,496
2025 2,496
2026 2,496
2027 2,496
2028 2,496

$12,480

PJo<Je, <5GJCLede $2,496

12. b>DGeba 0 Ad*aP>NC

> CNpedE AL D>NH®IC ASBECSHNe (SGJCLede spelL It bN<<“c<I<a®
AYD*PLNa? DaPesh®eC>Iae ACPCHILI 0. b*ISebiolc AL*aP>N*NC
I>ANDS PDaPNC APYM N 0t ARNH®IC Coc LD Acndoc ACH/LY™ N of
AL*QADS

2024 $60,705
2025 48,580
2026 7,500
2027 7,500
bN_5eCs 5NC $124,285

DSITDC ha™UdUAS QLo TeA%®lllc (1993) cTNe (UAC) beDGec > >*DC
<rgOTE NN O\TC bLer>o 1<, "RBC-d* 0 A7s"mab NP ARCNGAT IS
Lo “Po® 4G-o0ac™C ARCNGAT DN ("4G-CSP <*MbNNdN”) <o <,
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12. b*DGbsbsgs_IC A a >NC (bd/<)

NNSSbeAAMC  bLYSbSosc  <*MsbNNJN  UAC-d¢ <L balCre
NN®Shn\edS <I>¢_PNC>a*LoC <*g®IC NN®beG\b. <I*MbNNJN
APCea<*NO% PY<lg <*PPCHILA<KC CLA 0 <*PNSb®I o RBC-d*.of
A7ALC ANCNGAGSIC <*NsbNNJN UAC-dC <L 5 ba CI'c RBC Pa P>Ldébde
(RBQ). UAC Ned<c_>®C™L RBC-d*.o¢ AN g5
PabLeddhcno<sonNe <Ly PabbcnoslIc ANNG>N.oS A<NoOJ RBC
PabDLPdé\e, <*g®ITC  <*NbNNJIN Alco <% PY<lo < PCD>Lb<C
CLA®*.0C <4*MPPNb®D o 4G-CSP <*MsbNNJN UAC-d*.of <> SSI Micro
Ltd-d>.0¢ (“SSI"). UAC AS"ANDSheCs®I® SSI-_¢ <*geIc <t 5 b*ISb ot
PaDLc<®UNoC ACDNC  CHPCLEIC  ALDPLM* 0 <Ly Sb<?<ISYAC
PabLc<UNTC APCPIAGE ANNSPNOC  <*NbNNJN Al <D
PP<lo <*PPCP>PLP<C CLA® 0f <*MPNSHSD o,

NNsH® g AQ®NAN®  b*DGbgolc AL*a PN *g® UAC /SgoNI©
AP 0%

NNSSH>I <\ Pg b CbyedPva >N PARE <%

ACn<T®I%  4G-CSP INSEST bN_5eC o
2024 $115,608  $3,600 $28,000 $147,208
2025 115,608 3,600 28,000 147,208
2026 115,608 3,600 28,000 147,208
2027 115,608 3,600 28,000 147,208
2028 115,608 3,600 28,000 147,208

bN*C® oM $578040 $18000  $140000  $736,040

PJo<JC, sGJCL bd¢ 115,608  $3.600 $28.000 $147.208

ARH NS (ARH) b*IGEhe Pt SPgse 4G- oa ™€ ANNGALPI® of
(“4G-CSP <*MsbNNJN”) b g sre”.  4G-CSP <*MbNPJN ALHIC <L
SSI Micro Ltd-d*.0¢ (“SSI"). AR ANADI% SS|-d* of b g€, <L
beDGe_IC P DL RCINTC AcD>NC CHSPCLAIC APLLDNIC <HL 5 <7D of
PabLc>PNa® <PP>NE AMNGD>NOC <I*NMbNNJN Alca<*ND% PY<lo
L*PPCP>ALE<E CLA® 0 <*MPNShI of,
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12. b*DGeshSgsIC Adva P>NC (bi/<%)

NN®H®  q AG /Y% b DShg I AL PN 0t ARDS DgPN[C
A\ R o

P Sbr.C>YdP*a >N 4G-CSP

2024 $3,600
2025 3,600
2026 3,600
2027 3,600
2028 3,600
bN5eC® 5MC $18.000
PJo<Je, 1°GJCL dC $3.600
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002 ARCcdinpbde dI>n b Le

bNNILY oS NN®H® Ac P ASINNAC APYPYoc (TCA)

a.SNdE (L) 31-r€

NNstbse AcryBIse A

4P*LC ASINSNAC APy Pc

DPJAPCD® [<Pd

Ao cPnbb*o g c

Ac/5c

<PCIPCHoNC o UNNKHILIE ASINPY>Las
Dod<IPCP>% JM<bd

bN<< 43¢ ddoPIse

DPJARPCDI® M<Pbd

AocPnbb*ocgc

<PCIPC>TNC 0NN ASINNY D<o

<o Pt APc®DATIC I%sdeC>C COGS-I©
Ado D> IPC®IATIC I®GPCHC S&A-IC

Ded<PC>R Ir<td
AcndYREc e
DJAPCHR® JM<bd
Ac/&c

D>ed<PC>R Ir<td

Ase=ADSebseN 5J AP,

2023 2022

O PP A A%huﬂ“ﬂm_.n BACPYSIAS  0aIPNOS | e e pnaecebape

ABPLLSo&c S Ao ASIAE ® ®

ASIAC

$ 764083 § 2311838 $ 690913 § 459708 § 209422 $ 224,082 11546799 §  11,443121
- 5521 - (5,521) - -
3161 - - 11,341 8,800 65,034 88336 103,678
(259154) (182,957) (32178) (58.333) (94,696) (125,742) (953.060) -
7384843 2134402 658735 207,195 133,526 163,374 10,682,075 11,546,799
$ (696668 § (2201414 $ (674503 § (427,564 $ (213563) §  (224,082) (10,707,794) §  (10,522,649)
3851 5,535 10.472) 1128 1.738) 1696 - -
250154 182,957 32178 258333 94696 125,742 953,060 -
62137) (40,369) 1,648) - - 849) (105,002) (123852)
(18.910) - (1,285) 9,074) (7,889) - (37,157) 61.293)
(67747100 (2.063,291) (655,730) 177.177) (128,493) 97,492) (9,896,893) (10,707,794)
$ 5,007 § 9534 $ - - s - s - 146348 § 95,341
- - - - - - - 51.007
51,007 95,341 - - - - 146,348 146,348
$ 661140 § 166452 $ 30056 § 30018 $ 5033 § 65,882 B31,530 $ 985,353

A Ao PPN ASdNSo Ao cPeCPb*o®D¢ CLA® 0 bNLNCDo*M* 0t <L DPSb™Ide CdNCPo<ioNe.

8¢
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002 AR cdinrbde dA>n2LC

bNN/LY.0¢ NNSesbse AcPise gPACP>Ioc
D>PP>1C AAcCI]C acNdc 31

NNsebse Ac Myt B

2023 2022
haY<seAe Lo P\ Lo AtccCurse  Acc<Cx
[ Asenc ASboene\®

aDaCHC
N US> TS 1,895,154 - $ 1,895,154 1,815,
TPC L A SAC 73,894 1,975,917 2,049,811 2,012,
L - - -
>AocPATC BN Ao CAC OB < - - - 99,1
INCTaG 3,140 - 3,140 4
bN_>°Cso ore 1,972,188 1,975,917 3948105 $ 3,930,
TDA®CHNE - AgcD/La PNIS oBATHECTIC
QP LRLEIS d4\eD5ILIMe 7,812 28,174 3598 $ 222,
Acto<*DIC NN b 1,949 3,932 5,881 34,
Q2 DB 3,004 6,265 9,269 4,
I>CNTH™POE ASTBn e - 116,483 116,483 87,
AMUAPSRE Ac Py 1,959,423 1,821,063 3,780,486 3,581,
bN>C® 5< 1972183 1975917 3948105 § 3,930,
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0a2 ARcd¥inpbdC dA>nMLC nNstbse AcMyPese C
bNNZLY.0C NNSBSHe Ac DI qPBIC ASINE g-DASCDY o¢
DPD>IC AAcCIIC acNdcC 31

Na*Jdsene Lo TSPcnA\® L 2023 2022
rseAsenc ASbocnS\® A CCuNse A cCuRse

qPere ASINS oDASeCP o¢
PedAST AMYP><oC $ 1,960,843 $ 1,005,843 $ 2,966,686 $ 3,449,425
o DAL URC

0a 2 LRLMC J4\eD®/LIMC 34,960 2,419 37,379 6,440

AMUANDRE AcM><C 1,016,621 784,140 1,800,761 1,637,700
Acn< Acndoc 345,282 439,410 784,692 840,871
ALDORLITE D%DC ALGHAC Ad-L®INGDOASC

0a 2T LRLYC - DPD>*C®INMC D ®ALITC > e 38,519 264,987 303,506 305,886

DAL 5 nrede 47,297 62,458 109,755 96,357
DIYDRRAC L 5 >®DATE 75,009 531,134 606,143 470,722
<\ ND>aPdC 78,856 - 78,856 47,814
<do D AP *DAT® 12,026 92,976 105,002 123,852
o P DAL *PNC>T™NC <L AcPnosle PayAS <DSadAC - 19,189 19,189 24,996
JeSPeAAGE ALy AR Do e 3,840 - 3,840 9,465
>edio® AMYP><oc (1,641,274 (1,099,596) (2,740,870) (2,966,686)
_qucn.q.c;u_..n $ 1,971,979 $ 2,102,960 $ 4,074939 $ 4,046,842

AP ASINE gPAPCHNTC AP MMM @ PCnTra o™ P> APY>LC bNooNt $249,629, <L
DPrFPNCHLC APYD>IoC bNoN $17,269 (2022 - $224,142 <-Lo> $14,265)
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0021 ARCcIInpbde > LC )
bNN/LY0¢ NNtsbse Ac P oPALPNbSo1C Lo AP Nl PaPyo® DS
D>PP>1C AAceDdC acNdc 31

NNsebse AcrMypse

2023 2022
Na YA o PN\ Lo ASCCCUNS  ACCCCUNe

DA IS Pabbat ADoPdAS Mo AseAc Aboeni\®
Pabbedc <L AbINe 1,680,030 252314 $ 1932344 $ 177703
ACALEIC Pabhod 15aPdAC 260,065 - 260,065 219,648
AP LB PO IPDALBE (SNBNCHLE <L > ATCIPNCHLE (NN 10() (252,371) 381 (251,990) 8,546
PG b®ITE PPy 93,263 58,809 152,072 139,998
NNSse\™ e ASINE 102,122 41,504 143,626 133,745
*DILTe 121,539 - 121,539 92,848
dopoPAGE AL Acndibiae 33,646 87,396 121,042 90,265
<RI ANBHEA G I Pa Dya® <Da*dAC 120,233 - 120,233 109,967
AP 117,201 440 117,641 92,667
IDhUhenT® <L KPR 75,947 - 75,947 81,551
PaDLPIATC IPCUPNIPNCHE L5 ASTBPNC 55,404 12123 67,527 57,980
bNLA.OS Pabhya® <DSadAC 66,240 - 66,240 34,983
Db 5N 49,667 11,356 61,023 71,516
RBC A*¥AoC Pabhab <D5aPdAC 49,884 - 49,884 47,589
AITBE APC*IAT® 30,487 6,670 37,157 61,293
Chw*JbNNg 30,331 - 30,331 -
accbedle 24,498 - 24,498 16,778
0a°dPNot 5T dAC - 21,652 21,652 10,307
AL SSETE %D ALG HAC AdHL*INGHAC

DA e AN 19,525 - 19,525 18,829

0Q P URLEE - BPDSCHINT AL (> NN 9,836 - 9,836 9,046
AadA%QAC 13,996 - 13,99 5,626
CANE L D*ILi 1,020 9,610 10,630 16,249
DI LS NN®SHen*e\edP NS 4932 - 4932 386
ba I Asb 5cndS B*IGATDCSo 08 IP><C - 4,200 4,200 4,200
APREHNGIC Pa Dl <STAS 3,238 - 3,238 9,602
AP Mcns< 1,884 - 1,884 2,960
Lobonosle PelhAC 762 - 762 -
LIPS IIDAT® - PaALAS IPCRCHE ATHC <IN 0 - - - 10,955
bNSPC® o< 2,713,379 506,455 5 3,219,834 $ 3,124,565
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002 AR“c¥cnpbdC dI>ANLE

NUNAVUT DEVELOPMENT CORPORATION

LA CORPORATION DE DEVELOPPEMENT DU NUNAVUT
NUNAVUNMI PIVALLIAJJUTIKHALIRINIRMUT KUAPURIISINGAT

WWW.NDCORP.NU.CA
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