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CHAIRPERSON’S 
MESSAGE

Dear Minister Akeeagok 

I am pleased to present the Nunavut Development 
Corporation’s 2023-24 Annual Report. 

NDC’s mandate is a broad one, emphasizing the use of 
equity financing to help advance essential elements of 
economic development throughout Nunavut. This ranges 
from the deployment of investment capital, the promotion 
of economic diversification and the growing of local 
business. The result is the creation of jobs and increased 
income potential across all our communities.  This year 
we are hopeful to expand and reach out into supporting 
the Inuit Organizations in reaching one of their goals with 
our Venture Investment funds.  It will be a game changer 
for many Inuit.  We look forward to potentially more in 
the future.

Our venture investment fund continues to be a large 
part of who we are and is designed to support Nunavut 
entrepreneurs and innovators who risk their own capital 
investments to grow or start businesses in Nunavut.  
Along with providing an important injection of working 
capital for these businesses, we provide equity financing 
that is often used to leverage additional debt financing. 
This in turn helps support growth and expansion of 
Nunavut businesses.

In closing, I want to acknowledge all the Nunavummiut 
who work in one way or another to support NDC’s 
operations and commitment to economic development 
across Nunavut. Your support is recognized and 
appreciated and were certainly seen through the 
past year.

Kolola Pitsiulak 

Chairperson
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BOARD OF  
DIRECTORS
The Minister responsible for the Nunavut Development 
Corporation is the Honourable David Akeeagok. NDC 
Board Members are appointed to three-year terms by 
the Government of Nunavut and represent a strong 
cross section of Nunavut’s diverse population.

The NDC Board met twice in 2023-24 and the executive 
also met twice. 

Section 20 of the Act establishes three subcommittees 
as follows:

• Investment Committee
• Audit Committee
• Personnel Committee

The NDC Board has elected to establish a single Executive 
Committee that in 2023-24 consisted of Chairperson 
Kolola Pitsiulak, Vice-Chairperson Sakiasie Sowdlooapik 
and Secretary Simeon Mikkungwak to undertake the 
responsibilities of the three committees set out in the Act. 

BOARD

POSITION COMMUNITY
APPOINTMENT  
EFFECTIVE

APPOINTMENT 
EXPIRES

Kolola Pitsiulak Chairperson Kimmirut April 12, 2024 April 11, 2027

Sakiasie Sowdlooapik Vice-Chair Pangnirtung April 12, 2024 April 11, 2027

Simeon Mikkungwak
Secretary/
Treasurer

Baker Lake April 12, 2024 April 11, 2027

Helen Kaloon Director Gjoa Haven December 13, 2022 December 12, 2025

Igah Hainnu Director Clyde River April 12, 2024 April 11, 2027

Jonas Arreak Director Pond Inlet April 12, 2024 April 11, 2027

Methusalah Kunuk Director Iqaluit April 6, 2023 April 4, 2026

Darlene Hokanak Director Kugluktuk April 6, 2023 April 4, 2026

Wilfred Wilcox Director Cambridge Bay April 6, 2023 April 4, 2026

Minister

Board of Directors

President  
& CEO

Business Advisor

Cultural  
Industries

Manager of Finance 
& Admin

Shipper and 
Receiver

Office Manager

General Manager

Marketing & Sales 
Division

Chief Financial 
Officer

Business Advisor

Commercial 
Harvesting
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CORPORATE GOVERNANCE 
AND  MANAGEMENT

OUR MANDATE (THE “ACT”) To incorporate, establish 
and carry on the business of companies or corporations 
and to develop, establish, operate, manage and carry on 
the business of projects, directly or indirectly, within the 
Corporation in order to: 

• Create employment and income for residents of 
Nunavut, primarily in small communities

• Stimulate the growth of business in Nunavut, and 
• Promote economic diversification and stability 

To invest in business enterprises in order to:

• Stimulate the growth of business in Nunavut, and 
• Promote economic diversification and stability to 

promote the economic objectives of the Government 
of Nunavut.

OUR VISION We are responsible and transparent; 
we believe that employment and income-earning 
opportunities positively impact quality of life and lead to 
healthier communities. Job creation and maintenance will 
be measured and will be key indicators of our success. 

OUR MISSION To make responsible investments in target 
Nunavut economic sectors, including fisheries, cultural 
industries and tourism that help create employment and 
income opportunities, stimulate the growth of business, 
and promote economic diversification and stability with an 
emphasis on investing in Nunavut’s smaller communities.

The Nunavut Development Corporation 
(the “Corporation” or “NDC”) is a 
territorial corporation of the Government 
of Nunavut named in Schedule B of the 
Financial Administration Act of Nunavut 
(“FAA”) and operates in accordance 
with Part IX of the FAA, the Nunavut 
Development Corporation Act (the “Act”) 
and the Business Corporations Act of 
Nunavut. The Act sets out the parameters 
under which the Corporation operates.
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NDC HEADQUARTERS

2024 2023

Total Revenues $2.30 million $2.34 million

Total Expenses $1.90  million $1.32 million

Annual Surplus $404,625 $1.02 million

Jobs Created or Maintained 5.50 5.00

Core Funding - Operations* $1.45 million $1.45 million

Core Funding - Capital* $6,400  $4,900

*(Operations Funding included in revenues)

President & CEO  
Kyle Tattuinee

Chief Financial Officer  
Balaji Ramamani  
CF, FCMA, CPA, CGBA, FIPA (AUS); CGAP, CFSA, CIA, CMA, 
CRMA (USA), FCMA; FCA (IN), FAIA, MCSI (UK), FCA, FCMA, MBA (IN)

Sr. Finance Officer  
Brenda Tagalik 

Sr. Finance Officer  
Kuutsiq Osmond

Business Advisor (Cultural Industries)  
Goretti Kakuktinniq

Business Advisor (Commercial Harvesting)  
Mikitok McLeod
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JOB CREATION
The following Nunavut jobs were created or maintained during the 2023-24 fiscal year. These job creation or 
maintenance figures are consistent with the Corporation’s Investment and Divestment Guidelines, which define: 

• a Direct Job as 50 weeks of employment per year or 
1,500 hours of work during the year 

• a Direct Traditional Job as $37,997 paid during the year 
directly to individuals such as artists, fishermen, hunters 
and seamstresses

• an Indirect Job as $37,997 paid during the year by 
other organizations but as a result of NDC’s programs 
and services

INVESTMENTS
DIRECT  

JOBS

DIRECT 
TRADITIONAL 

JOBS
INDIRECT  

JOBS
TOTAL JOBS 

2024
TOTAL JOBS 

2023

Subsidiaries

Kivalliq Arctic Foods Ltd. 8.37 19.16 - 27.53 25.01

Kitikmeot Foods Ltd. 6.44 2.70 - 9.14 8.63

Ivalu Ltd. 2.04 2.06 - 4.10 8.37

Jessie Oonark Ltd. 4.64 1.84 - 6.48 5.85

Kiluk Ltd. 1.67 1.17 - 2.84 2.75

Taluq Designs Ltd. 1.03 0.97 - 2.00 2.54

Uqqurmiut Arts & Crafts Ltd. 10.19 3.34 - 13.53 13.90

Venture Investments

Arctic Fishery Alliance Ltd. - - 64.50 64.50 64.50

Tukumaaq Suites Inc. - - 2.51 2.51 2.98

CHOU Consulting & Dev Inc. - - 3.88 3.88 2.36

Arctic UAV - - 2.35 2.35 2.35

Projects

WAG @ Forks - - 4.00 4.00 6.00

Sub-total 34.38  31.24  77.24  142.86  145.24 

Nunavut Development Corporation 5.50 6.00 - 11.50 15.00

Total 39.88 37.24 77.24 154.36 160.24
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QIKIQTARJUAQ

IQALUIT

CAMBRIDGE BAY

CORAL HARBOUR

VENTURE EQUIT Y 
INVESTMENTS

NDC invests equity capital (shares) in Nunavut-based 
companies that demonstrate significant employment 
and income-earning potential for Nunavummiut. Our 
investments are meant to help stimulate the growth of 
business and promote economic diversification with 
an emphasis on placing investments in Nunavut’s 
smaller communities.

Arctic Fisheries Alliance LP. $250,000 
Qikiqtarjuaq, Nunavut 
Non-Voting, Preferred Share Interest 

Sudliq Developments Ltd.  $375,0001 
Coral Harbour, Nunavut  
Non-Voting, Preferred Share Interest 

CHOU Consulting and Development Inc. $125,000 
Cambridge Bay, Nunavut 
Non-Voting, Preferred Share Interest

Arctic UAV Inc.  $143,000 
Iqaluit, Nunavut 
Non-Voting Preferred Shares Interest 

1.  The investment in Sudliq Developments Ltd is $375,000. However a 
provision for venture Investment loss of $375,000 was recorded in 
the 2019-20 financial statement.
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SALES DIVISION
The Nunavut Development Corporation’s Sales Division 
and retail outlet located in Toronto, focuses on the 
national and international marketing, distribution and 
sales of our Nunavut arts and crafts products. Ivalu 
Ltd, in Rankin Inlet, concentrates on the Northern and 
Nunavut market. 

The Sales Division promotes Nunavut sculpture and many 
other unique art items to galleries across Canada, the U.S. 
and around the world. The convenient location close to 
Pearson International Airport, helps facilitate out of town 
and out of country sales to visiting galleries and dealers. 
Customers visit the showroom throughout the year and 
come from all over Canada, as well as from international 
cities, like Paris or Bern. Working with partner companies 
Kiluk Ltd., Taluq Ltd., Jessie Oonark Ltd., and Uqqurmiut 
Arts and Crafts Ltd., helps ensure the diversity and the 
quality of Nunavut products that are in demand by 
retailers and their customers. 

The Sales Division ensures locally produced Nunavut 
arts and crafts are distributed and promoted across the 
territory as well as nationally and internationally, with our 
partner galleries and resellers. The sales team at NDC are 
well recognized for their knowledge and expertise in the 
arts and crafts industry in Nunavut. The level of client and 
customer service care delivered by the sales team is known 
to be exceptional.

General Manager  
Yusan Ha

Office Manager  
Teresa Silva 

Shipper Receiver  
Jhon Diaz 

Contact 
Tel: 1-800-509-9153  
Fax: 1-800-509-9154  
yha.ndcorp@bellnet.ca

2024 2023

Total Revenues $1.04 million $0.93 million

Total Expenses $0.93 million $0.79 million

Annual Surplus $106,000 $138,000

Jobs Created or Maintained 6.00 10.00

Core Funding - Operations* $200,000 $200,000

Core Funding - Capital* $850 $0

*(Operations Funding included in revenues)



SUBSIDIARY 
OPERATIONAL

SUMMARY
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Nunavut Development Corporation purchases 
harvesters harvests as part of the supply 
chain for Kivalliq Arctic Foods and Kitikmeot 
Foods. As well, hides and antlers are able to 
be turned into jewelry or other items. 

2023-24  
HARVEST SUMMARY

42
BELUGA WHALES

Whale Cove (12) and Rankin Inlet (30) combined

47
MUSK OX

Rankin Inlet (37 - 12,366 lbs)

Chesterfield Inlet (10 - 2,203 lbs) 

105,847 LBS
ARCTIC CHAR FISH

Kitikmeot Foods

67,620 lbs 

Kivalliq Arctic Foods

Qikiqtarjuaq 17,104 lbs  
Whale Cove 11,513 lbs 

Clyde River 3,182 lbs 
Rankin Inlet 6,203 lbs 

Baker Lake 235 lbs

1258
CARIBOU

Arviat 
(178 – 16,319 lbs)

Whale Cove 
(26 – 2,566 lbs)

Rankin Inlet 
(567 – 52,840lbs)

Chesterfield Inlet  
(309 – 26,684 lbs)

Baker Lake 
(165 – 18,614)

Naujaat 
(16 – 1,623)
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IVALU LTD.

2024 2023

Total Revenues $704,185 $659,544

Total Expenses $684,690 $670,384

Annual Surplus / (Deficit) $19,495 $(10,840)

Jobs Created or Maintained 4.10 8.37

NDC Capital Fund Contributions* $7,000 $0

*(Capital Fund contributions are included in revenues)

Address 
Box 599 
Rankin Inlet, NU  
X0C 0G0

General Manager  
BoDerek Rudkin  
Tel: 867-645-3400  
Fax: 867-645-2115  
ivalu@ndcorp.nu.ca

Board of Directors  
Goretti Kakuktinniq  
Brian Zawadski  
Tommy Bruce 
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JESSIE OONARK LTD.

2024 2023

Total Revenues $351,310 $362,413

Total Expenses $345,992 $323,945

Annual Surplus $5,318 $38,468

Jobs Created or Maintained 6.48 5.85

NDC Subsidy Fund Contributions* $195,000 $215,000

NDC Capital Fund Contributions* $10,570 $0

*(Subsidy and Capital Funding are included in revenues)

Address 
Box 280  
Baker Lake, NU  
X0C 0A0

General Manager  
David Ford  
Tel: 867-793-2428  
Fax: 867-793-2429  
jessie_ndc@qiniq.com

Board of Directors  
Hugh Tulurialik - Chairperson  
Sarah Arhniq  
Nathan Annanuat
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KILUK LTD.

2024 2023

Total Revenues $324,978 $379,437

Total Expenses $373,909 $450,398

Annual Deficit $(48,931) $(70,961)

 Jobs Created or Maintained 2.84 2.75

NDC Subsidy Fund Contributions* $100,000 $130,000

NDC Capital Fund Contributions* $0 $0

*(Subsidy and Capital Funding are included in revenues)

Address 
Box 366  
Arviat, NU 
 X0C 0E0

General Manager  
Sherlyn Kadjuk  
Tel: 867-857-2713  
Fax: 867-857-2714  
Kiluk_ltd@qiniq.com 

Board of Directors  
Hattie Alagalak 
Eva Arnalukjuaq  
Goretti Kakuktinniq 
Cecile Gibbons  
Jackie King
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KITIKMEOT FOODS LTD.

2024 2023

Total Revenues $1.23 million $1.10 million

Total Expenses $1.33 million $1.19 million

Annual Deficit $(103,387) $(94,415)

Jobs Created or Maintained 9.14 8.63

NDC Subsidy Fund Contributions* $320,000 $290,000

NDC Capital Fund Contributions* $73,000 $24,000

*(Subsidy and Capital Funding are included in revenues)

Address 
Box 2268  
Cambridge Bay, NU  
X0B 0C0

General Manager  
Brent Nakashook  
Tel: 867-983-2881  
kitikmeot@qiniq.com 

Board of Directors  
Jim MacEachern  
Wilf Wilcox  
Brian Zawadski 
Mikitok McLeod  
Jamie Maghagak 
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KIVALLIQ  
ARCTIC FOODS LTD.

2024 2023

Total Revenues $2.07 million $1.69 million

Total Expenses $1.75 million $1.43 million

Annual Surplus  $322,994 $262,376

Jobs Created or Maintained  27.53 25.01

NDC Subsidy Fund Contributions* $260,000 $260,000

NDC Capital Fund Contributions* $45,500 $60,000

*(Subsidy and Capital Funding are included in revenues)

Address 
Box 329 
Rankin Inlet, NU  
X0C 0G0

General Manager  
Scott Saddler  
Tel: 867-645-3137 
tundra@qiniq.com 

Board of Directors  
Brian Zawadski 
Mikitok McLeod 
Tommy Bruce 
Jeff Tulugak
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PAPIRUQ FISHERIES LTD.

2024 2023

Total Revenues - -

Total Expenses $10,876 $185

Annual Deficit $(10,876) $(185)

NDC Capital Fund Contributions $0 $0

Address 
Box 329  
Rankin Inlet, NU  
X0C 0G0

General Manager  
Scott Saddler 
Tel: 867-645-3170  
tundra@qiniq.com

Board of Directors  
Brian Zawadski
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TALUQ DESIGNS LTD.

2024 2023

Total Revenues $189,635 $222,996

Total Expenses   $188,743 $271,800

Annual Surplus / (Deficit) $892 $(48,804)

Jobs Created or Maintained 2.00 2.54

NDC Subsidy Fund Contributions* $90,000 $70,000

NDC Capital Fund Contributions* $40,000 $1,500

*(Subsidy and Capital Funding are included in revenues)

Address 
Box 174  
Taloyoak, NU  
X0B 1B0

General Manager  
Mona Igutsaq  
Tel : 867-561-5280  
Fax : 867-561-6500  
tdesigns@qiniq.com

Board of Directors  
Goretti Kakuktinniq 
Elizabeth Aiyout  
Anayok Alookee  
Brian Zawadski  
Gina Pizzo  
Viola Neeveeacheak
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UQQURMIUT  
ARTS & CRAFT  LTD.

2024 2023

Total Revenues $945,217 $880,333

Total Expenses $932,499 $972,620

Annual Surplus / (Deficit) $12,718 $(92,287)

Jobs Created or Maintained  13.53 13.90

NDC Subsidy Fund Contributions* $238,000 $238,000

NDC Capital Fund Contributions* - $2,500

*(Subsidy and Capital Funding are included in revenues)

Address 
Box 453  
Pangnirtung, NU  
X0A 0R0

General Manager  
Elena Akpalialuk  
Tel: 867-473-8669  
Fax: 867-473-8634  
inuitart@qiniq.com

Board of Directors  
Jacopie Maniapik  
Geetee Maniapik  
Geeold Kakkik 
Johneelee Nakashuk 
Jimmy Uniukshagak 
Mathewsie Maniapik 
Brian Zawadski 
Goretti Kakuktinniq
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DEPARTMENT INUIT 
EMPLOYMENT TARGETS

AT MARCH 31, 2024 AT MARCH 31, 2025

CAPACITY % CAPACITY %

Total Department Positions 5 5

Total Filled Positions 5 100% 5 100%

Total Vacancies 0 0% 0 0%

Total Inuit 4 80% 4 80%

Total Executive Positions 1 1

Total Filled Executive Positions 1 100% 1 100%

Total Vacant Executive Positions 0 0% 0 0%

Total Inuit in Executive Positions 1 100% 1 100%

Total Senior-Management Positions 2 2

Total Filled Senior-Management Positions 2 100% 2 100%

Total Vacant Senior-Management Positions 0 0% 0 0%

Total Inuit in Senior-Management Positions 2 100% 2 100%

Total Middle-Management Positions 0 0

Total Filled Middle-Management Positions 0 0% 0 0%

Total Vacant Middle-Management Positions 0 0% 0 0%

Total Inuit in Middle-Management Positions 0 0% 0 0%

Total Professional Positions 1 1

Total Filled Professional Positions 1 100% 1 100%

Total Vacant Professional Positions 0 0% 0 0%

Total Inuit in Professional Positions 0 0% 0 0%

Total Paraprofessional Positions 0 0

Total Filled Paraprofessional Positions 0 0% 0 0%

Total Vacant Paraprofessional Positions 0 0% 0 0%

Total Inuit in Paraprofessional Positions 0 0% 0 0%

Total Administrative Positions 1 1

Total Filled Administrative Positions 1 100% 1 100%

Total Vacant Administrative Positions 0 0% 0 0%

Total Inuit in Administrative Positions 1 100% 1 100%
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CONTRACT, PROCUREMENT 
AND LEASING ACTIVITY
2023-24 CONTRACTING ACTIVITY REPORT

COMMUNITY VENDOR PROJECT
AWARD 
METHOD

2023-24 
VALUE

2022-23 
VALUE

INUIT 
FIRM 

STATUS

NUNAVUT 
BUSINESS 

STATUS

Brandon, MB
Dean Food Safety 
Strategies

Food Safety Consulting 
HACCP / QMP & Acting 
General Manager service 
at KFL, Cambridge Bay

SS (Food Safety 
Consulting) & 
None (Acting 
GM service)

132,575 35,925 - -

Ottawa, ON
Gowling Lafleur 
Henderson

Legal Counsel None - 552 - -

Sherwood 
Park, AB

Arctic Response 
Canada

Hazardous substances 
survey

None 29,758 - - -

Ottawa, ON
Concentric 
Associates Int’l Inc.

Hazardous substances 
survey

None 39,675 - - -

Brossaed, QC
Qikiqtaaluk 
Environmental

Hazardous substances 
abatement service

None 239,204 - - -

Rankin Inlet
R&T Cleaning 
Enterprises

Janitorial PRFP 14,520 13,750 -

Iqaluit Outcrop Nunavut Communications None 57,231 58,408 -

Rankin Inlet

Lester Landau, 
Chartered 
Professional 
Accountants

Lester Landau, Chartered 
Professional Accountants

SOA - 18,210 -

Rankin Inlet

Crowe Mackay 
LLP, Chartered 
Professional 
Accountants 

Subsidiaries Audit 
(KFL & KAF) & Review 
engagement (UAC)

PRFP (Audit) & 
SOA (Review 
engagement)

128,501 67,024 -

Iqaluit South East Nunavut Buying Carvings PRFP 216,197 394,380 -

Total $857,661 $588,249 

2023-24 LEASING ACTIVITY REPORT

COMMUNITY VENDOR PROJECT
AWARD 
METHOD

2023-24 
VALUE

2022-23 
VALUE

INUIT 
FIRM 

STATUS

NUNAVUT 
BUSINESS 

STATUS
START 

DATE
END 

DATE
RENEWAL 
OPTIONS

Mississauga, ON
GWL Realty 
Advisors Inc.

Warehouse 
Lease

SS 132,444 106,765 - -
2022 

08-01
2027 
07-31

Renewed

Total $132,444 $106,765 

PRFP Public Request for Proposal  
SOA Standing Offer Agreement 
SS Sole Source



CONSOLIDATED 
FINANCIAL 
STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024
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