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bNSONT A%0*I IPIPN-ADC AN Aba Ar*N Mg 0 0% 0 0%
bNSONC A% IPINE-ADCIA APba AT h 4 0 0 0% 0 0%
bNSONC A.bAT A®ba A7 IPILNC-APCIN Aba Arth g 0 0% 0 0%
bN<M< b>ILMLAC AbaAbthapegt 1 1
bNSNE A%0*I HALMLAC Aba AP g 1 100% 1 100%
bNSONC A% SHDMMLAS Aba ATy 0 0 0% 0 0%
bNSONC AAT A®ba ArcC BPRLMLAC Aba AP g 0 0% 0 0%
bN“M AN b I “bDILM LA AbaAbthepegt (1] (0]
bNCONT A%0PDC CANHHPO SHDMMLAS A®ba Ar*h% g 0 0% 0 0%
bSO A% CAN B SHDMMLAC Aba AbPha g 0 0% 0 0%
bSO ADAT Aba A7t CANSH A DDMMLAS A®ba Ar*h 0 0 0% 0 0%
bN<pM NNG AT A*baAbtyepegt 1 1
bNSONT AP NGO A™ba A e 1 100% 1 100%
bNSONC A%< NGO A®ba A7\ 0 0% 0 0%
bN<ONe A DA A®ba AP NNGOM A®ba AF*K M g® 1 100% 1 100%
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2024-25 66820 1b o AcDPCHN Pabbl

AoA¢
202425 202324 @ o dNb®IE 009
QMEBEI®  Acndie® Pl PINPoL  PINPTSL  DLACINYS @ To"dNb*de
o : ACDITE AL (5P
o CQI b 5L AR
L, et UMM HACCP /QMP Ly S CaT b b d T
SCC Lo dCa®fcidape  OPPLPEHACCR/QMP LS gy a6 qu 5 ACsheapeye 8478000 132,575 - -
[Ca QAPILE® (A0S DD HRIAGL
<ab e (Aa®PALE™ CLASD
e ' ADCEIN ANNGRCHNC)
De, G ndd hzf;ﬁf% Lcbono® ACHE 5 22,123.00 = = =
. . Sb(Sb’ C C(SA SHYC Q C
docdn,ape  PPRIEIIRRAT AL k0l ACHEpO 29,758 - -
A bE It bIMBNRC  ECQ™ Ao AR AC §
D¢ dpap SR dC ACHERL® - 39,675 - -
Son g PR QECQ™ LA QA AYAE  ACHRP® 10,182.00 239,204 - -
' AeNenrbde ,182. )
BAPBAG®  RATHLILWHAN 4 SHHHAL DA 8,470.00 14520 ; v
BN
BAPBAG® LN ANASRNC oA 6,000.00 - %
AboAC A0 BHINC ACHERL® 4272043 57,231 - 7
o, QM CP X
bAMCG®  ShMMLAS PrPHChe Al - - - v
DI AcnsbnPene
QTGP .
bARCt  <AdNC PrRQeCDaare E oAl o 93,000.00 -
Acnbnreone
doLba, Q4T o bbCDRC PPdIA"alo " It
aposce Lcbend CLOD™ (KFLE o o0 (Audit v
B obLML KAP) 1L proqcpospe  Svce il fc 128,501 )
A S| C C
a\>In AcnsbNrore (UAC) (Review engagement)
AN oreatatl DA hasa LS E oA o 482,915.00 216,197 - v
bN< M 75019043 $ 857,661

2024-25 4I®ICALYS SboACHPCDRC Datbl

AoAS
202425 202324 oMo dNb*de 003 APCAM,  AdcAML  oCJndPtard®

QU EDB™I®  AcndvR® JgrsL dPINPGSL  <PINPOSL  DSLACINJS @tTodND™  biLo®  bOo®  gpdadtaCde

‘ oWL

[hb,  AocnMdE AT 2022- 2027-07- :

EMAd>  DOAMLAS  OPIEAdE O $129126 132444 - © 0801 31 St
nrag

bNcore $129,126  $132,444

PRFP P°dIA*a‘c¢ 206G D%/ GPNa® SOA be/cD®Ntad dc 44 bNfelLLe SS JCBITEADR™
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AP SNADRC bLPY AN bNSeASO/LNC Pa Dren"CPNC DPobb* Mg

AcD>SBCPRC bt/ I Pa P RCPYC Dobbhb o 0a 2 ARTcdNYgs ¢
d<I<ANSI® 0F, <SGJIC AACOr LY 31, 2025-T, <L CLYPC DNDLWNENE A SdgOo Do
QSGJCLY>NC Daob*MeoC bLPY DY <sb®>C dI<ANdS D> NPT L SPTSPYD>ILDC
QL QEPDCPE SN bNLADYTS.  bNSeASILLIC Pa PLren*<RCDLC Dabb Mt Ac Shse>se
Ac Mo A PabDra, A dPcbhSe JPSPC>RE O IP®CP>YA<5b®D 0f, Acnnt
YT ABINMS, @ DCAvtaSo® AabdNC <ALy acbCnasos® ASdN.oC
O%HeNCHT M0 DGLME, D*LASH®I > NDADIS ADE Lo acPCno*Lo <L
AlLcD>A NS Lo

bNSeAeILLC Pa DL RCPYC Db Nt <SabCPI/LDC LDl baCl PP>bdcl.o¢
Acn0\*Lo PaDbycnosT <DLPh0f GopeC>YLa*UNJS.  Pa by oSt DNC>IPLAC
DoyDo AY<lo KSGJCLSDNC Dot Mot Loshb>% CASTL A< bNse st ¢
Pa Dy N> Dobb g,

DsbP>rYbo s bLPYyndb®Clro¢ Ac‘Ndso**o L atL*o*M*o bNseAe/LLC
PabrcnRCP>C Dobb g, AP NADYoC G®ePDLNNSC Pabycnoslt L
P NpPo b CPo*bo Acn’</P~o <L <D%CP><R Do NallLNo Dodo[ atlL®Ilr
Qaoa™ NI ChYdasT PabyNJC Ad®aNCPo**c, ASINPYyD>C
N>V DJLNSo o, acPOo NNSHSdCPYo <PPBLNCH>HNd, L d<d<AhedC
A SN Ao Mo LcbIl Ayndsbso Do <DNc*o Lo Ddd D> Cho ¢
QLL DCPRPDIC DG LA de>C a Ha A®Yo T LN<Sa b Acnob<l a*osbsgslC,
CLLe/L P NdSo Lo PabycnosT NNShsdCPYa, SPCLIDIN <SabtCho* o
Ao BN Pa Dy oS¢ DNDL YN g <L LtN<So Mg d<d<ahedt <DL o
<L LcbePsosdc Ayndsbsobrao.

bNALADRC bLMZ%D%>% a Ha Ao I>c‘NoP<¢ NPPNo*M*o bLM7nd%b®C o
Pabycnoslt DobbnosT L AL<JC > CPholo. bNLADRC ID%NNDC
bLPYD>Yndc*o DPPa /2c®Not bNLAGE T, G®Pe /%l Yo bNLrDYNO
Aba A7®eND>MODg ddA<AND* oS, 2PNt bNLAGE S bNLBbNDAYDC I>c NasT
AL P Co CLLSPLNSYD>NoS, CLEPII L IDA%a SbN<I /SN o bNLAGE M OoF,

d<d<ANedS ALMed®Dl JcCo CHLPLR™YDNo S, CHL®PLI®YDNTcn >R ba (T,
bLM7b%e>% CHLWPYLR®A/DSo e CHYo T Pab?NJC <L bN™A®ALIC Pab7en <CP><C
Do o dI<ANed* o AL b Do ?o [ DoPbce<d*Lo LIl BSbD>/DR*Il.

}’f,ifl'. Tt b S<*

bAN“ COAC e, Slho,

CF, CPA,CGBA, FCMA,FIPA(AUS);
CIA,CMA,CRMA,CGAP,CFSA(USA);,
FAIA,MCSI(UK), FCA,FCMA,MBA(IN)

Q2LSeh QL I NN PaPrendlne
brPsec g, ba C
<A 16, 2025
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002 AQANYaSIC ddI<AN®
bNseAse/Lg P PaYSdN e Dobb L

LY 31
2025 2024
Paby.ot AYDC ASINC
Pabyt <L Pa by oLy (NNSthE 3) $ 8,894,460 $ 13,443,906
AP ALYDRE (NNSobE 4) 1,052,938 873,901
AabdNC oDALNDEbT eI (NNSebE 5(a)) 1,403,780 1,444,769
NN®bAC P PYeINHLLE (NNLE 6) 250,000 518,000
DI IPNALY DL (NNSebE 7) 4,100,000 -
bN<ANe PaDyot AYDC ASdNC $ 15,701,178 $ 16,280,576
PN
APAC (NNSebe 12(b)) $ 25,000 $ 35,000
APCHAC odPLY S APc®DAES (NNSebE 8) 884,307 927,939
ASPba AY®No¢ Y2a T ARTCPNNAC (NNHE 9) 408,845 353,274
ASINC DR g oM 0¢ DaLo><¢ (NNSebe 10) 268,363 352,135
bN<ANe APc®IN.¢ $ 1,586,515 $ 1,668,348
bN<AN® Pa Dy 6™UNE ASINPY > $ 14,114,663 $ 14,612,228
Pa YD ASINNYy>C
CePEC ALLADNC ASINPYDRC (BAJ A) $ 1,049,970 $ 1,269,764
AabdNe <II%C>o<eIC (NNStbe 5(b)) 1,285,583 1,247,308
AP AL IPHAS 38,944 42,086
bN<AN® PPy ASINNYD>C $ 2,374,497 $ 2,559,158
oYL A <PdAC $ 16,489,160 $ 17,171,386

b 6%LY.0¢ DoLa >t (NNsebE 13)
beDc_6*LY.0¢ AX*a >NC (NNSebE 14)

JCRC NN®BAS DD A H<ICA YD Ddo*L bNseA/L Yot Pa by ot ac®b.ot
LECPRC PLLSeDC>ANe bNLrot

/{ fW
dooc. NS/ Sb
AYLPC bNLpoC
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bN®APILC @ c®bAC AP gDy ot o/l AP dAC

Q5GJ ¢ Al LY 31

2025 2025 2024
PabBy*DNKAC 4Dende 4D-enDe
ACR¢

aDO®eC>YC (PAJ B) $ 3,626,000 $ 4,121,004 4,325,322
PSP DPNC Pa Py D>PN 0 II%ISaS I Pa >y D>PN - 100,000 -
QPP SPICALPPNC Pa >y D>PN o (NNSehse 3) 350,000 390,935 522,814
QPePe ACKC 291,000 292,540 361,402
APPNC>ILIC OG> ¢ Pa PYeINof 110,000 46,150 60,705
bNeANe ACR¢ $ 4,377,000 $ 4,950,629 5,270,243

PSP ¢
AP AabdNe o DALY (PAJ C) $ 3,758,778 $ 4,482,562 4,241,369
aDAPNYa® I>c Yoss (PAJ D) 4,660,300 4,243,119 4,020,911
bN< N APc®IN.AC $ 8,419,078 $ 8,725,681 8,262,280
APHAL LRLEd o JADYAc >SNY (4,042,078) (3,775,052) (2,992,037)
LeLbd*a® AN MCs (NNsebse 11) $ 3,288,000 $ 3,092,826 3,701,300
(APCNAS) AM<dbdAS «SGJ e (754,078) (682,226) 709,263
oYL Ar<PdAS, <5Gd APdcsNe5d 17,171,386 17,171,386 16,462,123
oYL AM<PdAS, <5Gd AlcNEod $ 16,417,308 $ 16,489,160 17,171,386

JCRC NNTBAC DAJATH A H]CAD>dNC

>do*L bN%A%/L{ o ac®bot



DA AR CINYTS I dI<AR®
bN®APYLIC @ cPbAS Pa by 63U AN
L3GJIC Adctdle L 31
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2025 2025 2024
PaDLINNLAS ALAC*L~C ALAC*L~C
(APCNAY) Ar<bdAS 56 I¢ $ (754,078) (682,226) 709,263
CPES ALLADNC ASINE (DAJ A)
Ac P<PA¢ $ (366,277) (205,121) (364,272)
ASCD>g*NC - 213,933 -
PP <ose 100,760 210,751 221,107
$ (265,517) 219,563 (143,165)
AcP<5I¢ Ag bdNab <IDGho® $ - (743,744) (987,812)
0% A bdNe <IDseC>CANe - 707,446 936,631
AYPRSgSe JPeL e/ { ot PPN of - 1,396 13,005
$ - (34,902) (38,176)
Q7S¢ Pa PYNJS ASdNE C5GJ ¢ $  (1,019,595) (497,565) 527,922
bN<AN® PabyNUS ASANE, K56 APseN=oJ 14,612,228 14,612,228 14,084,306
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2. 4PI¥N.o° aNPPnoslc 4DLAS (b¥rR=Y)

(i) AcndcP2a®hle Ab¥Nre (b/R )
Acndr0 0°°b°°<C dPc*I**CP>*¥N°h**L 0°°b**NCP>o**, A/4.0° 80 *L.o® Ab¥**CPo**
d'Lo 4°0 4ol 0°tb Lo AcndTe (b¥/¥ )
ACnADS PD0PhMC AbSN%N oS AP <o lC 0%°b%Lo®™ Acn<dTS Acnsof
ILPNCPY 0 LaPod AcndsbiolS b*I6%NC. Acner L= PNCHIC bNNo TP
AD®PLNODC Poioilt 0%brLo S, PP AbINS <ID®CPN*adA*Q®IC Acn
4 odio*Lo Acn2Cndbe< I NNPo>L bNCDIC <*o<dsol¢ o%b*Lo9lC
AZDR*Q ¢ onPM7D>oN® Do oMo /20PN PPD>oC “bANTS <D°beC™I¢
ADCENRDS ADET™® @ DCPCY 0 oo lC 0%brLo®™ AMFAC ICD>P*N® HNe
Acnp7DRE DL 0"

AND YL Acnd 0°°b%°< bNNo*J< <*aPN.oc DoPN°

d<d<AhPd® Do PN beC™IC A'RNONC A, NP eYLRC Acne 0%°b™< bN‘No T
<SaPNo® NPSHJ ADCD>NC PLcDYoC JDPCDPCDILS AcntMyDole C*D6%lo®.
Do PNDB DN Acnrt ASL=MdN® Arndi° 2N Do PC>ILLE CIPSP>NNNS bNSHNC
Do PNN7nL oo™ dd<ANd® <'Lo AcCnZ7B>PLRC bNNALRE bNeAlLo ™ Db e/LRC
A>conyDIo¢ bNCPILRCC</LY S bar>N’NCDILRS oD AL Do 0 L
> CDYyndbio N 0 PabyAC <D0 dDS, 'L AP AclyD>CON® AcnerS
PabDycd®M® o 'Ly AbINMe0¢  DAJ D-T.  DPD>AJIS, DoPCDYC bNHPCPoNe
$65,564-*Jc>*D¢ (2024 - $60,074-2JHNP)

(K) A*abco1c Acndl® 05°b%d1¢ AY*SDNLYDNC
d<d<AAN®de Lalbbde AYPND>NH®IC A*YNHeIo® A*aDcoslc Acndl® osbw®) ¢
A% 0¢ ASNAenoa? <o AINCnosat. <PcLAN® APYDRIC A%aDcsosle
Acndr® 0%b®I< AYLDNE 0 AcCyDeC®I® AL APb*LE, PalYAC P°hof
Do b <%l C DEHTE, CLT s >dd NP> HNE:

* LclPd® AZSDNB O Ao oM A%a P o I Acndl™® 0%°b D IPP>RC AINb™I¢
CrPc* o0 A'LnPNo® A'dN oS,

* Pabvo® DS dc DI >R 5 F ARNH®Ia® PP *N®D o°;

* onDPYDR® Yo N AP <dothio ¢ AbINS 0%®bPNC>o M 0F; <L

* Q'LCIM acPCno™® b W>o*loC.

A Dol Acndl® o0%®b%™) ¢ AYNDNNYD>RC DPIGC>HC™®IC LePone AbcS
acPCosle ARNDPIa® Palyo® <D 0 ArXn<shsde Jepela<dsHa AXPN>NNPY>YIC,
APPNo? AcDNC PrJodUdi-AaDcoSlc Acndlr® o%b®)1¢ >N NS,
Aol <opeincceot <Ly SbDAAG® <IPDNa® Arn<shbsde prdo<Je
AP ASC>SeheNC SN Acnony>Lo €.

Lo DN IPD>RIC D5 <ID°CDhC eI b>ra<soN® SboNP>o LT AYPSD>NNYD>LC
NSNS A% DcolC Acndl® o%®b®d1¢ APYDIo® dD°Ho L abI® JPJ¢
D> bC Do PPIG o< od AP LPA®, IPLPN® GPPPLeC> T CT®IC P HAS (PP H G e
dod<ecdo Nt D%o0 L% NONS SPIDSa ]S aND>NoC IDPCHIC 5ePN<se/ g
AcCnyDCHa DAL EREIN™ Pa DY D0 dDC bNA Lo ® N Db /L > on ¥ o°
bNCD>ILLEC <YLY o DN RC>ILYD.
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2. 4PD¥N.0° aND/no 1 ADALAC (b/N™)

(K) A*abcSo S Acndl® 05°b D1 AYADPNPYD>C (berN)
APLPhSe APYDRIC A Dcole Acndl® 0%bD ¢ AYOND>NIC AcCryDe<s, APy
A D>l Acn<le 0%°b%®) ¢ IPP>RC APSNH%IC AcCyD>ALYS CAP 0 AL >N oS
AINT S AcDnole <D®CHRC AGNNL=™NLNCDDC®IC PN 5d APLR™
LA PNNPT el APRCDE® APYDYIC QPNPo®L <PRPCHd AP LAADYs QL5 ddo
APCI®C>CHa @ DCRCPYot Ardedot <D%C>L*a eI <> o*LC A’<Nspsese
ACCAYDAL™NOC CuPc® 0 ALLADNOS ADNTS.  APYDYS® A% DcSosl Acndl
050D ¢ PP APRNDH®IC AcCayDIL®N O CoPc®0¢ AL PNo® AdNot <L
AP DY Ly bNSeAeILaeNe Dbl Abcony>Yo¢ bNCHILRC<IPLI
SouPD>NNC>ILY .

(I LeLtd® doPN°©
LRLPdS oCxC AcCnbDALIC Palbycd™®NIC Pabyb®NC>o™ allPyDyreele <L
AQIA*QAC IR LEg5 ] IDPCDRE NPDNYDE<E Pl NPPNPLa*L .ot Pa by beNC>ole
Db lLobioo AyndsbioT® NPPNILCHe IPDN® PcLPhbsosle, CAL*ale<¢
AcCnyDa D% <o C>Y® Pa by D®INIC LeLPdS Do PN AcCnyD>beCse)e
b eIl Db/l AbconyDYo¢ bNCDILLC<K/LY S SbuP>N'YCDILY)
>Sbs /LN AP LPNAC GepeCD>Y G,

(m) Pabycde
Pabycde Pabvcnobyoct SboAcCDPD T2 >0 JGLD®ITc K®epNeHNC
ArD>GNOCDPN Y AcaGosle <D CPCON PAAS DR HAFE ANMNS®CH>LE DGy >NNPLoC
APE~IC BN®IN Ao Sosl ACLPYDoalLot. Cod<d Pabyc<c AchnyD>ec b (Doere
AbS/C O 0 PAoS DRHFE ANNPCo¢ IDCCPPLEON® AL AChbao
Acn<dedP<c 0 Sb oAcD>So®l o DL Lo

oDACERC Pdo*LPRC “boAcho*L.oC D.q'b‘lbl,.O‘ Q'LPyDR® CAbo DN LY. C°d<
PaPrcdt AchnsDRC boAcP oo JGLY a'LM7PN“Hd dorPbo*M*o¢ PAAC
o D>&beCD .

PN Pabredvdst aDAPC>R 0 ArNPCoS AchnyDRC SboAcD o Lo JGLYNC
A'LPYDNCONS ACHPN NG AMN®CDo /LYo IPEIC APN Pa Dy Atb/Dr e
<ug®Il NN®bSodie® NIl Pabyc<s, RBC MMl Pabbcds QL <D%D<Sosle
Pabbrc< Pabycdadeb®NO® §opehegheC2 Dot AcnyD>Ioc® JoybR¢ Do
b/ Pa D>Y< DD Na e,
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2. 4PI¥N.0° AXPPno I AIALAS (birN)
(n) *PI*PB>PNOS Pabycdrdio DI AP hny D¢
DL BPN 0 Palbhredrdio DI T U AP D>LE BPIGRCBE 4I®5Me DN
PILBPN O AcrrPDRT, AchLyDRl ACLYDANOo D2LADST <L Dobbe<d®doNe
Pabyc<dedio Acnadel ArDoalo. dI<ANCDE 0Ph™>C APLYDSNOG P >R 08
AI®IT I anaAPCHJo 4UPBL™P o alot.  CLPPS AP DNBRC AYbio
JePBLANDIC IIPIQ T APtha U PNBAPNCHSE 0%b L0t PI* DR O,
APcP\DRo APCDNDPY O ACLYDA Do <ID®DLSG I SPIULDPN 0, DR 5%
QDG E DI AP Lo,

(0) Pab¥A° Mk o 4D CHN©
PalDYAC TPh ot <DCPNC @ Ha A®CPOC Palbycnols AdNNdot <L Pabyrcnotle
dPcndcro asaACCPo o, D>J<K NNGPILLE d<A<ANedS Pabreno e Acy>Lene
QLo DPIGATELC CDseD¢:

PabyD>oN® APYDPNC 4D CPNC e L
PaDYAC <Ly Pa Dy sedNIeIse P>
AP >C qpP>se
ACSC>PLC JPD>se
QDI T APy D>C AP (>RSI IPD>use
PabDyAS APcLPHAS 4D CHNse e LT
qPese qPP>se
AP LPNAS Ll APSP<K R JPAS qP>se

CLPPE PPN APYDEC DSCNE ShD>ANOCDA%YDC (SGJCLI QL osle <I/DroT.
PalDYD>CON APYDLC IDRCDLC QLo gs]c YDAILING, atl®fegs]c I/Dro <l
NNS>PDSHCEIC bN®ACILaeLe Db/l ADconyPYot bNCHILRCIPLL)
SouP>NNC>ILY . PalDYD>CONT APYDYC I%CHRE IPPL N CHCONe PR HeF¢
P eNCH> DNNE e P IP%L %Pt N<eh N 5.

ber<se IP%L PalYD>CoN® APYDYC <DPCPRC QL PabYAS <PCLPHAS <DseC>se
Q. DCSILEC QLD QPJC  <IDCPDALYC IPDNC bNLe<TheCs e P>CHNe AYDIg®
DeQ 53¢ DgyDYot PabyP>eoN APYDNIC DeRBeFc PO NPPNS*aTol*L.os,
Pabyo® <DSg Sl APDRE AcYD>HeC®I APLY 0 <P 0 ASING S AP0¢ Agcse/Lere
AcCnyD>seb>C>Y Gl C
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2.4P2%¥N.0° aXNDPno 1 ADALAC (br¥ )

(p) ARNH*D° AcPYD>SbCHY.0¢ Pabyo® 4d%adAS
Ac PO o d*r< PabyAC
d<<ANCdE <PD<obPIC ID®PCH>HCPI 0¢ a*obioslS, CLA*0¢ 0a % LQLbdC
NSOPNILL AN ACDPILE 06 Ly DPDCC®INC > SNd ot d<d<ANedS <IDSadcD>SheC e
ACPYD>I oS Acnob®PNCHNE, IDPCHRIC PS>l ID®PCPYagt. dDSgdAS
D>eIGOCBHECHIC PSNTIC QAPNNLIS, APNPa L ACLPYDALC Yo NSPCEe <L
%P> ST APy ot

dd<AN®de AbeC™D¢ chl}derb dPb™eod o0a 2l LQL*d*cC d-Lo
AcCn7DbC* O™ bN*® /LN Pa b7 DbDIho D ria ™Mo * Lo I* NN *L.

7L ARCPRDoC AcPbCPR.o dD0dAC

PN ACPYDIC D NolS Acnrbc (daL®b, CFO, <'Lo bNLrS), Sboly><c
bCINNZDRE > NPPRE Acn,rof, Lo Ac?DRE PPN DRH* T J*RI®
N RN DD P NPPREAcnr0 PRSY G “bo N7 0 “bC**NN* 0"

NRCPRo® AcPoCPRof IDodAS, Ac®DC D5 d™Ne PaDYAC IP%Ne, NNSD>ID>beCeDe
oNP1 P>Nb oI, ARCPR0 AP bCPR .0 ID%adA DO*C> b C™I Acno T d'Lo
AL *CP>bC® N ID*°CPHR* I P>N b o I 1D CP><oC.

(q) AccbCHILY DPIBLRAS
0a S AQCIN e d<<ANdS LPra® A cPNPLEhIE o5P¢ L5 ASbHAS <L
NQ PR DL TP ACEDPNILYE ACPYDENE AP NNo ANy ARN5H I
A cDRILIIC ACYDon Y 0t ACcBNILIE GAPPNNYSE Dabbedroof, Q Aa ILLS
DPYDLIENS AN DAJE B, C <L D-T© <LOoN° AocPlLa** 0 Ac7P><.o NN°b®
2(b)-Te.

() P20 8 4P 4°25°D° @D PnodC 4D5°CHSbeCsDC
PSAB 2P/ SC GOPPILNNC AALPY DR hallo®l, PJho<Ic ACTbs< eIl
ACLPYD>No NalLol, A Al PS 1000-Pa brcn o€ oS APLPFPYC AL
PS 1100--PalbcnolS Dobe JGLALC GPPPAILLS AALPY NS Nallol
>NSo b <5eI%® Pa>rcno le <5GJ.0° AP<Lo b HN° DRG P>V 5 g ¢ YBa Ut JASnC 1,
2026, /20<dJ¢ 4uPC>obiHo AT PNCPRS AALPYDYo SNardlo®L. <DNC>yndc®
ACLPYS0S Ha PSo N,
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2.4PD¥N0o° aAPP/no sl ADLAS (b/NY)

() P25 4P4°2158D< @ADPnodC 4D5°CDSbeC*DC (bNrN™)
PSAB <%PeCDILIYeCD® DoyDo*M ot ol® Ac*lL PS 1202-Pabycnoslc Dotbe
Do yD>YS APSAPLYCRL L*a el Ac*L PS 1201--Pabbcnotlt Dotb¢ Doybee,
PN T8> N ACHNdbS a0 DR \DRo ¢ Pa byrcnol botb* o,

J<A<ANdS AL <D NNGT <GEPPCHNT ALLPYDoD>ST <epelLaD< <L
oCaJST Acl PS 1202-Pabycnoslc Dobbt Doyt ASnc 1, 2026-T, <L [*a. >~
SHD>ARPLEIDC PIATDNT Dd< IDLPHAC PP CDILoMNJC Atbso<So Lo d<I<AhtdC
bNseAeILLC P DY DSb>IPNL e of,

3. PabYAC 4L PabyPI*atINIeIse

L*» 31, 2025 L*» 31, 2024
PaDYAC L5 Pa Py>LeaseDN)se)se
QDL O NJTOCHRE DI o*L:
SgeN el NMD>Ese $6,550,333 10,526,284
Arsgnene 2.344.127 2.917.622

$8,894,460 $13,443,906

PaDYAT AYDILC U5 h bt<a IS bNCHHC I LQLPdE IM<Pd  *0f Pa b of. PabyAS
AYD>LEQ®IC SHaPdIA Q™ Ly PUeThPNCHANO AdoPPLo S B o ACTPCHALC
LOLPd®0S.  2025-T, NM>APCC APyl PILDPNOS Pabyciosbe D% $390,935
(2024 - $522,814) AC'b oL Do 4.95% (2024 - 5.24%).

Ab?D>NPLLS Pabbo® APLYDRS NM>ANTDALL .0 PabyAS AL Yo 5@ (Do Mg e
QOQA®CHILRC ALAC*LDN®:

L*» 31, 2025 L*» 31, 2024

AT AC TSI Pa Pyse $790,952 $4,872,501
ASINR< 0 Pa Pyse 1,092,170 1,368,901
AN 0¢ Pa >YAS DedseC>LC 608,862 583,705
Ab<N .o Pa >yt 189,000 189,000
Ao DsedeC>ILY P>y 451,000 77,800
bNSoNe Pa DyibeNNo I AM<IPdAS $3,131,984 $7.091,907

L"» 31, 2025-T, PR DPDCIN gPnred TN @ ADM Pabba® Dedsedc >>C
DJI*JoNe GePeYLL® aND>N, DNPNCHY*aDC a Ha A®YLYS ACTlC abaAdNS
bNcor< $100,000-%J< (2024 - $100,000) 2.40%-T° (2024 - 3.30%)
PP D>PNH D DPBCLIC atLedo<ion® GU°N 12, 2025 (2024 - <4J°N 7).



4., dPchnyPr©

AcP7DRo AcPRe
00> LA = AL ¢
> Nob* ™MD P> D>PNC

A*LAPZDRC Ac7DRE

bNPCON AP hn DR
AN*od: alDCnx*a‘c ™ IPP>Ro €
(NN°b™ 12(a)) _
/\ﬁbr}Qé\qubenLJpC
P hnyPRe

QSGJCL®eY/PNE PBobb e 2024-2025

L*» 31, 2025

$195,732
63,803
$259,535
933,492

$1,193.027

(140,089)

$1,052,938

L*» 31, 2024

$241,382
28,635
$270,017
862,058

$1,132,075

(258,174)

873,901

DPD>%JSI, $98,215 (2024 - $ ACTHNI%®) IDP*¢°NC> DD P DJCJo*M®oC.

5. A'dNPypc©

(a) o> ALEAD b oo qtD°©
L@ 2NN LS TS AseNe
0P <L ASbHAC

bNaM A*dNP7B>RC oA D b o "] )¢
NI AM7PRo® ac P Cnx*a’c™ dPPNo ¢

L*» 31, 2025

$2011,277
64,443

$2,075,720
(671,940)

AP H NN AINPY DR oD AN Do 5o <™ D¢

$1,403,780

L*» 31, 2024
$2,128,893
77.313

$2,206,206
(/61,437)

$1,444,769

DPD>JST, AINPYD $ Nil (2024 - $126,941) <DPeG°NC> D> A®CDHNYHG S,
B>ANNT)C>rAdb™oN® Lt od FAA-PZDBRC 0 S

(b) 4D*CPo<4*D¢
ADPCPTKAC 4L AR e dr©
ha NLPNE QL [P NE
0P QLD AT DA

AcndJo Lo 4L >IARASC

Y@ 2NN QHL [P Ne
TP QLo ATbOAS

bNoM A'INMZ >R AO*CHoIIe
N°oJ: APM7DRo® ac P Cnx*a’c™ dPP~No ¢

AP PN N ATINNY >R Do D¢

L*» 31, 2025

$348,900
1,019,615
$1,368,515

$81,760
73.447

$155,207

$1,523722
(238,139)

$1,285,583

L*» 31, 2024

$308,926
1,010,488
$1,319.414

$84,737
111,296
$196,033

$1,515.447
(268,139)

$1,247,308




022 ARcRenoslc ddI<n\edc

6. ACSCD/LXC

L*» 31, 2025 L*» 31, 2024
AZD>EUPLLE APYDShC>Ya® ACSoelC Ddo%l —

(a) >PD>CII UAV Inc. $ - $143,000

(b) >PD>CIM A S5l b rsbNNe
PLbIC AcnsbNe 250,000 250,000
(C) CHOU SO>SO <L AQC<o I A cI>NPLI® - 125,000
(AN AQE<IRE LA Ac 375,000 375,000
625,000 893,000

Do Al ACJRI® AP oe
(NNseb 6(d)) (375,000) (375,000)

$250,000 $518,000

(a) PPP>S*C*JI UAV Inc. (UAV)

SCA 2024-T, UAV (AbOAY) oDACD®CRN DN®NSoNS (NPNCINY) 143,000 Class C
AYDALPLYC P h® O APYDSoCDYo S AYDALYC dd<Abd®of, <PePNJS. PPY<o
AYD>JUN®, d<I<ANedS <INED>e/LEHN® ASbsbC>ENC 143,000 Class C AYDaipL<C
oP<Sa b O APYDSHCNaC UAV-da. A¥*a>N%NC Class C AYDRLPLES APYD>ShC>C
AN QAP0 CRCDRE A0t 4ePbNPJINIS <L ASbsbCPosle ASbeCiosde
4ePbNPJNIS. d<A<ANYIS A2 ®DC <GPPI bN<<KcddT? AYDalpPLYo®
a 12UL>N NG T 6.0%-T <SGJCLM, bN<<ccdo<oo Sb>CLdS, bNCHN 15GJblLbde <t
AP LPN>HN® AP HNP UAV-d%o ¢ d<d<a\ed o ¢ <ISGUCLT.

(b) DP>SEC*II Abocng 1 bI"MbNFC PLb™I¢ AcnsbNl (AFA)

d<I<ANPIE NP ePLLE APLo 1 250-0"® Class D AYD>elLpPLYo® P cbeIo® AcnbNof
AFA-TS. AS*aPDND®IC A/LYa® <dAPD®P/LYg S D CPRC AcnbNNegslc
4%PbNNIN2L 0 LA D Npede Il AcnbNPyD><oc Lo Plcbeone
ACbNPYD>Y 0 d<d<ANPIS AX®Q DS ePDLIM® bN<Kec A<l AYD*LPLYo®
a12ULD>NNo T 6.25%-" (7.00% <D o 1 <ASLc 2025), <SGJCLT, bN< oo
SH>CLPdS, bNEOHNC ISGJCLEdC <L PPN D>ON® P 5N A bNNy Yo d<I<A N d® o¢
Podece<LIe Acn®a >ee D>C ST CePCLede, APYD>SHCD>RE AYD>N*q D L7» 2030 <IPMNJC.
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6. AC*CHPLRC (b¥rR™)

(€) CHOU bBAPIADA® 4'L> A€ cdo*J¢ AccPN/LI (CHOU)

L o<n. 2025, CHOU (A%5PN<™) o D>ACH®CENS BNPNSSNE (BNPNCHRS) 125,000
Class A AYDALPLYG® APYDHCBNo® NIMK®ChIo <At d® o, AP NNJC.
BAPNCHC>R T o, dA<ANIS NNGPCHPLE N NITSN>C>®>C 125000 Class A
IS AYDALPLYG® APYDOCDNe® CHOU-d%o.  AS*alBN*NC APYDRS <> C>C
QPPN AThSHCN 06 IAbAPINIS L AhSbC>ole AcCior e I sbNPINE,
FA<ANIS AR5 0DE GoPPILNI®, bNKEE<IR® AYDALPLYG® Do Beb>C>Ne® 6.0%->Jo0
QGJCLEdS, PPN 5o PCLOS 1A P Ao,

(d) Sec® AQ“cd¥cn.r®d N (SDL)

d<<ANPdS NNGCDILHN® APLRS 375,000-0° Class E AYDALPLYc® APYDbCDYo®
SDL-TC. AS*a PN APYDRC D CDRE %50 CRC>RE A% bCDYo¢ 1M bNNJD I <L
AbbCDol¢ AbCiole 4oMsbNNINIS. d<I<ALGS AR ™D P/, bN<< c<I<o®
ADUPLR o Do D PbDC>Ro® 6.0%-2J D0 <°GJCLPdS. APYDSbCD AL D NPAN
2029-TC AP*rNJe.

2020-T, d<I<ANCC o> D> IYDro b DD IPD>RI® ACPC>ILYoC ACLPY D D)o
PN IO CPCPACCIY bCro 0. CAL%a ¢, d<d<ANede TN P>eC™Le
APAD>PEPN NS bIPI® aNDN ACRIRIC AaCbr*a®od NNSDIACHNC Acdo™
Acn<1e ACIST® APDrod€ $375,000-0° 2020-T.

. D)ol AP hnyP©

DI U P A 7D >R oo AP had*a PN Acn<CPo*lLo Lo
onDN7>2% P CPodo*Lo APNoOJ CAAPNCPRT ACo:

D> Lo QSSJCLI 2025 2024
APSa*L.o¢ SpISPPBPN oS
asP>N %
1 _oAAN 2029 6% $4,000,000 -
$ 4,000,000 -
APLY D> )¢
DD 5C PSP D>PN 0 AYD>ubL e $100,000 -

<L L AP hnZ DR = bNcoN€ $4,100,000 -
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7. 42°24°a1° APcAnyD>RC (bNrN )
OIS [onZ>o® Nrigneds <L oMo’ Acten*o 6P <ol aclOor
$4,000,000—-1¢. <D5eIELND>L® IDSg<e>®  II®ILgUe AYDYo <IPIYNo° Pabye
4DCPRINg A SNCro <N DT DI LN>< GCPP<bIA e ndc>a AP, ¢
hatdrlo 4L P5or<d%Lo oo DT 490S, 0 S, P >PN 0 6% - PPN o>
QGJCLI 1 obANT.

8. APCL A 4L AP <N QP DAS

L*» 31, 2025 L*» 31, 2024

APy 0 ACDRC - 0@ ST LOLPdS
>5e A 5o nnede $87,118 $107,591
0Q ST NregC><e 86,154 43,074
AC LS 5,754 11,419
> CONDRNOC A <Pdl Ny >RC - 4,141
179,026 166,225
ASLAPY >R Ac Py >RC 461,288 534,818
PHI 0 AP CPCH>NE L 5 AbSG Db oSG 243,993 226,896

bNoM IPCLPAAT IHLo APP<Ee N
<POAC $884,307 $927,939

b oNPD>RH°CE “dé < P DT 0™ P PIAT I P JPLYb®D o,

9. Acni< /2o °\IT Ab¥N*pe

L*» 31, 2025 L*» 31, 2024

ACNLN0C 05b5<C AP PC>Y <N $363,162 $305,691
Geo<sotlC o%balLo € 30,683 32,583
AP<o<5o51 AbsN 15,000 15,000
$408,845 $353,274

d<4<ANIS A 0¢ 0°b%<C P CD>"INPY 0 AbIN b I UL %MD 0 Acnr®*o°,
Lc®oNe DPDRC <L “boAc*Lynd'bia Acno® Mo, CLo*Cie® Acnr®Ne DaLCH%DC
ICBP DPDTe b/ Ar‘NGAc I d'Lo NPPNPLRC 55-0° DPPoc IR*™NCP>RC
ACHCON® Acnro 0%0%<C AP PC>’NNPN0¢ LcPolt DPDo AMNSATNC <L
Pabycda®ot 0%™bPN°, A*aDoM*0¢ 0%bPN° DS G ABN*GFPNe. % Nébde
AR CaNC Acnet dd*c*M*o¢ 30-0° 52-0° Aal/dR/C Pabrcdariod DD
RO AcnrPo*LoC.

ddI<AN D Do P beCT<e 4o <N N o%b% Lo S AL O0° A, ot bM< dxe
*o NN 0%b* Lol AR o%JN*®C>o I Palb7P>oN® Lo oPAC>beC™ D¢
0°°b*NCP>*<C.
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9. Acnd® /20 Al Ab¥NPe (bePes)
AP05a ¢ AbIC>a M0 AbINS bNCHILDC®I Acnr ot AcnrCuIse I oo e
000 <L LD ac DCPCNC PPYo¢ IY<aPPCDo Mo Aa>otlS o%®bPNe
>eQ 53¢ Acnd® Mo o%bPN®.

AbIN® Pa DY bTNCH>L I O CAL QD APYDRH™L D%, <fa >NHPNN N IPD o
LU0 BN LR AbNN.o¢ AZPA>ANE>RC,

>dd Dorxe 4P YT IC APLio Lot d'Lo Alcto®Lot I<KPdaNe Acnpb<
AbN*M* 0"

L*» 31, 2025 L*» 31, 2024
ACRD>< PSTPNC AbINLNe,

D>P> AP<RNC Y $353,274 $336,028
P> AbSN.o¢ >RS¢ 100,035 60,989
Ab<NC AP C>NC PDSC (44,464) (43,743)
AR>S ST PN AbIN®NE,
>P>< Af<lo© $408,845 $353,274

10.A°dN0° 0°b**NCP>o*M*.0¢ DGL P e

dI<ANCAC Ah P2 ASINMZDRo® A*a Dol A™ba AP o o1 1D CP>rndb*<*Do®
CALA’SN D50 LcLNJS ADn<hccn®<*Iot Ao b0 APIADG® 4P 0o
"d<4eh I AINo® AR T Ao yD>HON® dd<ANd o a o dN* o D.
AN IDCDI*F eI DIV JDC PPN P> <N 0 AP ALPC>NI NS, >°heC>oN®
<L APDSBTCPON® “boat 0a*0f AHLoH/D>RS*GC oacro <°CAIH* 0" 1°C'a I o,
A APSAD 0, TuJNIS, NAGYN1e <CES, <PPY 0D 0 NNG®ILLS, PCB2 “b>HL®°dNC,
ozone-I o%*J<cX¢, I/ .

AN <IDPCDP LR NN Acn<Phe DPIGOCDA%YDC IPpPNNHNe P eoNe
DUANZDCONe AR O ARNGNC Acnrtln® o PN o A6/ M7 DR o¢, ALAC*LcPCP Do
PEL PO P NCPHDHo 6CP>Ro¢

DoSon Yo AdNS AL AV RS, <P ASINS <Dy P%a o LM o®. PP Q<< of
PceAndce Ac P PPl P /ndc™o® bN™A /L Dbl I>con”PRoc
bNCD>ILL /LY D baPD>N SC>ILL. A INS OP*a®I0¢ AP AdNo¢
<O CP> N D0 AP LPh*™ N NCP>R o
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10.A*a Do "1 Acndl® 0°bD1¢ AY*ADNALYD>IC (b¥rY )
[ND>NECDPILRS bNGoONS A®CHALANOC Pa DY IPNC dPcndc®o D 2LATH™IS, Da I
$300,975 <L araAYYLLC ACo. <Do PalYseIPNC K5Pn<heI¢ ArlL /o <5GJo ¢
Ao b0, @ D A®PCHALIC >SJCan< of.

A“DOA ] A'b o\ —

A5 CD>oN °Ca D FaldCe 192,475 (L*»> 2028)
Nbocnb — AFeC>oN 0a IS P Lo
Pecrlo YA % LRI ovJNANe 108,500 (L*» 2028)

d<d<ANRdS NNG®IILRE AINS 00 NC>o M0 DL g AY°CD>o M0 APJ*Q D¢
A“HTC QLoD QP ALeCDoN Gophee <CES, D9d*a ™I b PAAS, PCB2
ADcb™IC DPDo LPCOHIPNoS, ™ot AP Oo o%JNn~No¢, <%, AdNC
0°°bPNCD>T N0 DGLA o P75 AINS 0°bPNCDo M0 DGLA o P75 ASINS
0 NC>o M0 IGL 0 1°Gdn Y% Lo ALAC*LRS:

L*» 31, 2025 L*» 31, 2024
dPcndeES, APSa Lo 456J% Lo $352,135 $221,000
dPcndeES, AcCayD>PLLS Q5Gdr 13,664 258,267
sdeQn*Io ¢ AP ndco <G> Lo 18,520 34,572
AP e, AsCNC
QGJ* Lo >N (115,956) (161,704)
dPcndeEs, 0% <o <5GJr $268,363 $352,135

IPPeCC™I0¢ *d g™l 7%-T O*C>IL™ 2023-24-T PPN C>ILD® 5% ¢
>N PC o o PP NoJ oL o™ Lo 2024-25-T Pobnol Acno®lo, I*Lab ™Il
PaDrdAD>< IPPC*JRT aNPNIP 1D CPodo <AK™Lo.

11.LQL%d%0 Do PN¢

2025 2024
AP PL Y a1 APD NS AYDNC
0a2T LQLd“o
>N No 0 ASCDNC $2,800,000 $2,858,000
Acn<SbSa e FrPPNNGsC - 270,000
ASINSNQ 0 ARCD>C - 230,000
$2,800,000 $3,358,000
47, Ab¥NC 0a 2T LLLbd o
QP DT PR 0 O AQC AN nredS
d<I<Abde ot 117,222. 115,000
PN DT PC>RC
Ac P> ¢ 175,604 228.300
$292,826 $343,300

bNSoN LRLYd o Do PN© $3,092,826 $3,701,300
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12.Pa DY A *h o¢ QD CPC
Pondaols d>cNo®
I>CNNE JAKANI T IPD>ILLE Ac PyDRa® Don<la’osl,, AQCe<lo® M Acn<PhAC <1
QIPC>HEC®IC Sho%™ SH>podioNe, DIIGITHNC Iy <INt Dondasod>ee <
Do PSbeCseI¢ > Hndasole <> NoTC DobT¢ CGICL® bNLr.0¢ ALLPY>o<isNe, D ondaso e
>N, ACDCONE IPIADNE, SHR NS, SHDANATS <> No T <L DNBLNCNoSIC
b.oARLED>RG?, NOPCPLLE HL Ly SPIPYSheCse D HP>CLE

PN T LC™ O o on s Lo Donda o DR (I PHNT PSa<Je DPDJc DI <1
LN PO DHnda o T <> Nod <> bC*Io® > *odNe Pondaobe
A’SNBTIN AD5eDa 1 AP hnyD>NC (NN®bs 7). A, Dondaiobie>s P
P> egrlo P CYndbiolo DOYo <L Prdn<iobiodia® Lo <Ohn~l
d<I<ANIC AN*a'o Lo <'aAcl® /Do <L DN b N<iNe. <HLOC®, Acccn o GPN
DA PNCPRT OB Accen*cGATDR QL *MA*a.n<b > IPEo T d<IKA\°d“0¢
NP>NRa**MA*andb'o*Lo.

dI<ANCde IPOPCPLE Bdo*UL PondaoPxo AdLa® .o PaDrcn ol AcMyDRo® PaDyrAC
N0 <D CPRE

(a) Pabyo® 40" I<P a’a"I Pondar o

Pa Dy 0®NC>oIC Ponda’c™ Ponda’ob® AcPyD>I® Pabrcnols Pabyr®
LU/ dro D PNNOe IPLo® ACPYDITC NPDNE M 0¢ AYADANYA 0 d<I<KAN®DS
LIEC>I=Q™IC  PabybPNC>ole Ponda’o®ls PabyNUS Lo PabyAC <IrperNde
D%ed(D>PLL 0 Pabreddras, oA AN oDADC®I 0 IPDAC IPCCC>RPHAC
ADrALICTboN°, Lo ACHUSS @ To® Acn<b®Do¢ M NNaedS oDaPC>RNYC <L
DT AP DRE

Paly ot <L PaPyD>L*aeINI®I™ PO >R g L hra, v ede <PDeCD>ILo e
Pa Db N> I Don<aso T AYDALY® <2PNNa L bNeALa N Pa > dNNe oA L LC
NNG®ILIC PaDYAS adony* o0 Donda’obc A’YNDH™®IC Pabdro® Lo
Pa DY IND®I® LM [PELIPNCDNT® PabyD>ONe APYDLC D> AcyDo<ine
ASINSAD>ILNA®D I PaDrPdd\ ot L*> 31, 2025-T¢, bb>rLYD>No® CL°do%L
bNPL b D>* D% Pa DY b eNC>o I Don<a ‘oD D0d C>ILY 0 >R 5% PRD>L IS

P DN YD O AYDYNdc0, AN DAL PalyibNCDole DondasoTe
<LPNPT™L bIPNCDR® b Lo PDY IN®NS “boAcTL2LC NNGeILYeC D>on<da’osle
<LPOATPRT ARMNTIC AP HnL7DR AZDrn<dc o P> Oa ARpr% N C IR on 7% 0°
NPDNT DN APRDNMNE0S NS A ARCDRES, IReNeaDRe PR AL
LO*C>ALo* Lot PN b CioPRo AP cdo®™ 0a 2. 4% O] NN o< Dd
>on<da o PR, d<ANd “bDrLR > PN PREAZDI NI Mo

J<LKANS APLPYCCeCR N PN DR AYDY < o PDNRE KPS (DN Iobia N0t A7y DR
PP LPod APEPLyn b ol DPDBRE Bd NNTOAT CANPNNRE brPNCD>R™ a\>NIe
IPhNYDRE AYDrAdc oS BAPDNILLS, PP Ao DS/ epDLev g e o
NP>NC D% NLC <D eC>RIC PP o,
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12. PabyAc MPhot 4D CHNC (b¥r¥™)
(@) Pab¥ b™NCPoIc Pondasc™ (biri™) .
PN DN AYDYrA S oD APl Lyn b, Pr<do GPPDLY G /L % D

L*» 31, 2025 L*» 31, 2024
31-60 DOAS $98,987 $63,847
61-90 DCHAC 212,011 66,528
90 DHAC PaLC ot 223311 188,236
bNeoNe $534,309 $318,611

FecPgsde Irdedoc I°del/LAS dPchnyndbioc®N b*>NLoc, P/do
GePDLAN g NG 5N, APRCD>LC J<IKANCIS <PAPSa Mg IPhn Y DY o AYDYn<dc oS
‘bAPD>NN0S 2024-25-T.  Afdo 2025-T, “b>pLa®™dbc PO CL°do*L bNDg®
Pa Dy b®NC>o I PHnda’o DI b oA DT Lo APy DL D@ 555 oa D<.

d<d<ANPGS DHCDIC IR Leg T D%dwel /L] Pa >y beNCD>olC IPDr7DRERNTD IS
NRNB®IN AP hn7PRC AZDrndc ™o ANCPBREQ D Dd*l/LA\" DPP>*IRIC
AL*Q A°D<

. L*» 31, 2025 L» 31, 2024
Ar<eds, AP<hso L o¢ DR $258,174 $274,149
DAPNCHRE L ACJPNCH>RE DP>RIRT (118,144) (20,628)
IR=PNCDb 00D NNSDPDO<TN® DPD>AIRI™ 59 4,653
Ar<ed, AdcNod BP> $140,089 $258,174

ACPCDILRE, N KeDPC>PLa Pa Dy b NC>ol Pon<da o T A% NNa®L bI/NC>®
bN®AeILa et PADLSINNS b oACLALC NNGPILLIS.  Don<daoDI™ ARNsHe)s®
ACPC>ILL 06 PI®PCDILR® ACPILYS NPDNR*aon*LoS AZSDNN% oS Ac My N
PUNE AR, IR DR D> ARSI (P PCDPLo Lot PN bCia>Y of
AP <o™ 0 . IO NPLPN* LN Don<a oD, <A <D PN N D>DC
CLOI%L Le®C>RONT® AC Do <N NN @ DA Q™M APy d<d<A NS SPIPa b b C e
ACPILEC 4D%HeCeCuLeo® ACPbPNONS Iy Ac*o®dS ACWIRoS AbeC™roone,
PPN TN LR Do o< C ACPCDRT®.

> 31, 2025-2Jc D>a®LoS, d<<ANCS DPANY D> DYasa I n %™ Pa Yo N>l
PondatoCb™ M o™ o® I°PIDAcc ™ Acndhn7lo® AcPPbA*N\D>/LRoC, PPdo
LcP<dco® a*obo 'l AcPPbAc I IXDro ] @ HDa AZ*/L NNG*PLo L 6(d)-T.

DT IPNALYDRS, ANV IST NP a>o Lo Pa by b NC>ole Pondaso Lo
<O PNBRT PU b NP W7 e(Do*lLo AP DHI* ot DI oI d<d<nhede
> Novbo IPcPhad*a DNl NP> orlo <D®D®NN AcCb®>® a >N 5o
<DL N> Acn N o™Lo AL <> CPo*lo <O%°I<a ¢ AP hnL7DIe. 00 g ¢
PcHhnZDRE [[Hon 7D AdNRAoS, Pldo Kon 7D NrdChNo 'L a*o*®
Ao SR M N<®NNo T Pa by b NC>o I Donda‘oc®Lo.
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12. Pa DY A° [h.0° 4DCHC (b¥rN™)
(b) *PI***P>PNO° &APN*L.0° Ponda Il o
PPN 0 AN>NE Do ol Pon<asoD>Es aLtLed® P> /SN[ P >YeChAC
Pabycnosle ACPYDIIC PAPheCr o PtLC P NSa RS g DAPN 0 PP >PNC
AND>NRLEATRNNPE S,

002 ARcdINcno®l dd<ah®de Tdon7DAL™* Jo® PaDyribiarlooe D>ALC>No e
Ab®D¢ $100,000-0° Pal7°ddD>< <ID%CxL atP>Nede. <UyDbc DO [» 31,
2025-T¢ (2024 - $ACb*LOC).

PR oPcnrdS NS IDDL®/LLC I>NNT IS Arndc ™ot Pa by NC>o T
$420,000-0¢, PLD>YPdAD< ahD>N D°CLo¢ ACb®oo 1.25%-TC.  Pabyib™NC>o®
[don?DR aoa AL d'Lo DALY/ o] D/GDCDRIT® ANePeC>Oao
LoLR®h® bt<alC <1yt Do [y 31, 2025-T¢ (2024 - $ACTDH® D). PATH>o*
oPcnrdS TN I>CNNo IS Arndsbb®CaM 0 PayibeNC>L $200,000-c°,
PaDredaD< ai>N <D°Cr Lot AcCb®oso 0.5%-T°. PaDsbeNC>o® don s>
QDA APIILRI® QL DALYl DGO NP> oo debs™b®™ bi<alC.
JArD>LSoc DL [rx 31, 2025-T€ (2024 - $ACTH®LOD5?),

APKELS RBC ARZRADRS DPDAR 2019-T¢ <ug DT, DdD>C Ko N<d®Noc <L
[sedseNoc (1993) clN<dS DN®CeI Arndc® <IDCNNolC PabyibeNC>C
$100,000-0° Palr°do>< a\>N AD%CxLoS [KonyD>Ho aosaA®/lLIe Lo
Dol NP/ a]C DoYSDCDRT NP> o Le™b® b <ol PabyibeNC>oslc
D> HCLedS ADCNCPo®L.o¢ RBC ASZRRDRIT® <g )T PSPl > NNoslC
<D%DeC>R [7x 31, 2025-T¢ $25,000->J<% (2024 - $35,000).

PN BCD® PO LDPNOC PN RBC AR ppPR™ D7D CHLo¢ d<d<nh°d* 0"
PO LD>PNIC QN> Pa YA Do ™Mo PHn<da TNNR®. <Do 1%-° X< g >R©
AN>NALOS PIRLDITDS, AP DI 9GJCLY IS PI 2 Pig ¢ Pa by DS dde
$250-2da 7 D% (2024 - $350).

J<<ANPS LPDPCDHALAMRE PO PD>PN o Donda’o PRl Palyddrc >N No e
LOICPCPRE A IA*Q A PN PO Do aNDN /2N C oL PO Do C
PabDbo® DCD>NIC, dd<Ahede DI OC I NNod PPDPAZDRI?
Paly°darrc, CAL*a ¢ <% O LPI®N NG FadA*ac® PI DSl a\>NIC
D> onda ) C b,
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12. Pa DY A° [h.0° 4D ECHC (b¥rN™)

() PabyD>coN® Pa by 1 *NCH*aI 03¢ ALY bondadf o

PaDYD>ON® P DL ®NC>L*Q™®I 055 ANYDIC Donda™dl*c® Donda o,
d4d<ANdS 95D b Cia® NPPNo<ION® Pabyot AradcM ot IPc<GG™LC
J<A<ANGS IPDPCDILNE IPCob™I 0 PO 0 (DI PIILGS AP LPhAS Lo
bN<<EdRe IPLPNAS, Lo IPDAT). ddI<ANPIS D> NHCT™IC > o b™®I 0 Lo
PaDYD>CON® Pa by ®NC>L*a I 05T APYDIC DondaoPo® b>rAY QPN
Q. D>ECPCDNT® AL Pa by CrdRcdNa® a'LPI0dt b ob™Ia® Pa by b a o <oN®
A>C NN ADSod®Ia®.  dI<ANCIS IPDXNE RBC ATR/PRD>EC ARNNCONS <o
ALY APRTRRDR® ACTHP L, PN Pa DYAC IPLPAAS IDPCDR™ on D>NYI><C
Ao oS0 D%Lo ¢ ACDP® DPD>< A D<o,

d<d<Ahede LeaD>¥s DOPAPANO)C NPDPNo<Sog a0 I8 obN]C ¢Sgehl¢
AZNDNPYLLe 0 APNNHIT? PaDYAC IPCLPNAS IDSCDR ot dd<AhedS DPAPA DS
AL ASINNo® AY*aSLC Ao Pa by DeC>Re<INa?, LLLd* 0 AbYseC>o 0"
Lo PCot AWDDCRIa? AcDCHN <IDeILAD>DBCPEIao® NP>No<HNe Lo >ese
Pal>yYsedsgslc a DCRC>RE,

13.b°D6d° Ayndc©
J4<ANGS Ado DI AP NNGSIE <ID®I®IE NNGARIC <Ly o DAARIC AgDre
Adco<do0 SCA 2027-TC /205 [PEdS <PCIAGE DPD>AYDRed e
AYD>YA I AL Q.

2026 $152,268
2027 158,392
2028 53,488

$364,148

PAT>oC oPcnerbde NS Acl7DR®™ b'<o 0a2T AQcINcno®le d<I<AhedS,
Jdo DRI 0al® <D%I°D HG  *d*o ¢ A HPDNT 0P h* L0, Ab o>l 0°
Lo Acnapro® AYDOPYDRIC PO0PNIC TPEPIS dPC®IAFTS DPD>AYD>IedPHNe
A7D7n<L b0 AL*a:

2026 $2,496
2027 2,496
2028 2,496
2029 2,496
2030 2,496

$12,480

Paudo<ds, <5GJCLse $2.496
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14.6>6°b%o.0° A¥*aPN©
JA<LANSE Do PLD IDeDLST D> @ g PN NG IC A<NSH®eIN DLLALIM Pa D>y D>l
UL A®ba AYHPNNTT 0aST. Do ANNGSHSTe> PIUP>IN o Pa o
AP <L ASINSNda ¢SaohT. Dd< NNSSYLLS o Aan 0% b*DSbsaot AY*a>No©
J<4I<ANLI* 0

2026 $240,000
2027 240,000
2028 240,000
2029 240,000
2030 140,000

bNsore  $1,100,000

ddI<AN®de Ax®a PN ATbCioN® GJCLede G ePelLM® bN<<cdo® AYDLPLYo®
Do BPO™CBRo® ACTPCHILIo . b*IG°b o ] AR PN dI<ANDS AB oAl A7 0¢
NRNB eI LPro Acndo® AC®/LY %0 AL*a AD<

2026 $40,000
2027 40,000
2028 40,000
2029 40,000
2030 34,375

JARISTAS $194,375

Dseds > N 2NN 'L [PAe/LSC (1993) NS (UAC) b*DGPc D> DI “<g )T
NN @™ bLrD>o I, "RBC A"prDON® ARNSACIS IHLo “Po™ 4G-o0a ™€
ARNSAT <L DON® (“4G-CSP %M bNPJN”) <o eI Te”.

NN®Pbcnq>rc bLaDol¢ 4% PbNNPJN UAC-d¢ <'Lo baCl NNSGenb\°de
I>CNCPo®Lo® <*a®IT NN®bcn®. Da <*MbNPJN Alcobrr*Pc™ Prdo
I%PPCDPLJo CLPPo Acnsof. RBC-d®0¢ APS7apDNs AMNSGAT IS < bNPJN UAC-d¢
<'L> Royal Bank of Canada Pal%°dé® (RBC). UAC N°d<dc P> C*L RBC-d%0o¢
NRIRRDaeD® Pabredhcnodinon® Lo Pabyonol AMNGPNOS ARNDY
<ug )T, Da d2NNIN Alc®od2NO® PYda PP CDILP<C CLA*OC
<4%PNH I 0%a . 4G-CSP <*MbNNJN UAC-d*0¢ <L SSI Micro Ltd-d*o° (“SSI").
UAC A’R"AND>SHECTDC SSI-1¢ <o), <L b%DG°0¢ PLDYrcd™dRo® P PIAGS
ARNGD>NOC IPONNAIN Al o< PY<a 4 PCILP<C CLA 0 <% PNH™D of,
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14. b*D6°b°c0° A¥*a.PN° (b¥/X™)

NN%®b® o AG®NAT® b*DGba I AX*a >N *a® UAC /DN C APy o

NN*bo® ‘Poee RBC
6\° ‘on.C>7°dP*a N
Ac b I® 4G-CSP NR7ppDREe bNeore

2026 $115,368 $3,600 $28,000 $146,968
2027 115,368 3,600 28,000 146,968
2028 115,368 3,600 28,000 146,968
2029 115,368 3,600 28,000 146,968
2030 115,368 3,600 28,000 146,968
bNeoNe $576,840 18,000 140,00 /34,840
PrJoJs, $115,368 $3,600 28,000 146,968

q5GJClege

AR>S TN (AQH) b*DGbc D>PIC “Po® 4G-o0a ™l ANNGAN®I*0° (“4G-CSP
<LePHNAINT) baPseco T, 4G-CSP <% bNPJN AL <L SSI Micro Ltd-d*of
(“SSI"). AR NR'AND>N SSI-D%0° b oo T, Il b*IGP ¢ PAD>YeCuINoe AcD>RC
CPPCLede APLYDNIC QL 7LD 0¢ PabbcbPNo® dPcP>NS ARNGDNOC.
LPONAIN AP o™ PY<do AuPPC>IL<E CLA® 0 1% PN b o°.

NN%®b® o Ad°/LI® b*DGbsaelc AR*Q PN 0 ARSC YDa A A7 0¢
‘Poe® bn.CP>7°dP*a N

4G-CSP
2026 $3,600
2027 3,600
2028 3,600
2029 3,600
2030 3.600
bNSoNe $18.000

Prdo <,
QGJCLege 3,600
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022 ARcRenoslc ddI<n\edc

024 ARcdNY o5l dA<A\® >AJ B
bN%A%/L ¢ PAJAC oPAPCH o
45GJ I AdcD e LY 31

2025 2024
ha PUAC osp¢ ALAC™LNC ALAC™NC
ASbOA >

o DASPCPRC
Sa P>ULAC $ 1,720,934 $ - $ 1,720,934 $ 1,908,847
oPC ASbOAS S 72,823 2,309,329 2,382,152 2,413,335
AabdNc¢ 17,918 - 17,918 3,140
bN<ANe $ 1,811,675 $ 2,309,329 $ 4,121,004 $ 4,325,322
o DASCDHC - ALTedeN®A AN gP>ASe ¢
LRLEJ* ¢ 0a D¢ - [ "CPAD~C $ 8,187 $ 152,416 $ 160,603 $ 183,008
Ac®o <D nrbde 8,504 22,780 31,284 34,695
0a. 2 Y ONN® 3,276 1,568 4,844 8,500
D> YLD PO LPPNC - 149,050 149,050 106,642
A*LSPYDNC CSbhC 1,791,708 1,983,515 3,775,223 3,992,477

bN<ANe $ 1,811,675 $ 2,309,329 $ 4,121,004 $ 4,325,322




QSGJCL®eY/PNE PBobb e 2024-2025

002 AR CINY oI dA<AN® >AJ C
bNseAse/L¢ PAJAC FabdNot oD>ALU/LL 0"
QGJ I AP LY 31
NaPULAC ospc 2025 2024
ASbOA® > ALAC*C  ALAC™UNC

AP AabdNC o D>ABCI>NC
LDA®N5J AabdNe $ 1,492,980 $ 1,199,097 $ 2,692,077 $ 2,740,870
o DOSEC>C

LRLEIM ¢ 00 D¢ - T CDADC - 3,126 3,126 4,911
AP Coohea 1,105,100 639,018 1,744,118 1,883,730
DGA*Q ®I A%ba AbC 423,238 651,728 1,074,966 850,929
> Ne

LRLI* 0 0a D¢ - dADD/do d<d<n 40,627 319,001 359,628 336,535

DSeA] S nAC 69,803 119,487 189,290 138,698
DYYDRNC ShseC I 63,559 791,289 854,848 748,971
Acnr<Ne 110,800 - 110,800 47,188
PP <o 17,068 121,104 138,172 160,694
0SP¢ ICa‘CAcLo™ 0 bLMY Do o< - - - 19,223
bLPYDNC ha bDoC AR T 0% > 4,900 - 4,900 1,697
LD“5J AabdNe (1,531,858) (1,157,505) (2,689,363)  (2,692,077)
bNeANe $ 1,796,217 $ 2,686,345 $ 4482562 $ 4,241,369

4PN A bdNE o DA®CHYC AShYD7 AN IPP<< <o T Fa’dN.ot bNNe
ACD>T*C Ao bdNe APEC bNSANe $ Nil (2024 - TP P<sDC $121,397 <HL>  $126,941 A9

$119,497, <L



022 ARcRenoslc ddI<n\edc

0a 2T AR CANYTSIC dd<At >AJ D
bN%®AILIC PAJ oDABNLY TSI AP Past> PPy> ot
QSGJIC AdcOe Lo 31

2025 2024
ALACLRC  ALACUNC
YaPUAS o 5pc

T PDASNY TSI AP Posles APPYD><C ASbOA >
Pa by AbdNcs $ 2,023,283 $ 281,291 $ 2,304,574 $ 2,063,674
SEDALLLLA® 0t IPPY>C 145,341 96,557 241,898 500,288
A>eé SoD> ot 160,032 27,440 187,472 104,946
Qe ADNC 107,182 76,318 183,500 118,952
A®CD>T*NC CP®0¢ AHLADNoS ASIN oS 162,527 - 162,527 -
NaP<dES LPLNAES > 46,656 100,134 146,790 98,008
<D%D<IPNC 141,879 - 141,879 132,444
<o) NNSo<SALIC IPcn<eEC 125,170 - 125,170 108,987
A>coPot APPYD>C 124,658 - 124,658 262,075
ASTRALJINAC DNBLNY <N 70,728 14,675 85,403 92,081
PaDYPdALIC IPCIALET PO PDPN S 67,913 13,522 81,435 72,745
PP <ose 45,606 26,973 72,579 60,684
bNLAM 0t AP 70,048 - 70,048 56,280
Db >N 41,839 16,881 58,720 58,004
accbbdic 39,846 - 39,846 46,321
RBC-d*.0¢ <Pc®DN.c¢ 38,914 - 38,914 51,351
A>cRNC

Do A S nedC 29,769 - 29,769 24,984

LRLPIY 0 0a.2¢ — dAD®/LIo d<I<At® 8,547 - 8,547 10,910
AMSGRN ¢ IP®IAAEC 5,406 21,890 27,296 28,196
DegSbdC>C 25,901 - 25,901 -
Lclen ot PPyD><c 22,123 - 22,123 -
CARNSIC QD®DIRPN 10,445 9,138 19,583 35,142
AcyD><C 2,806 15,714 18,520 34,572
CdND>NNTse 15,889 - 15,889 13,484
APCNDTHAC (UMNCH>E BN®NCHYE5) (NNSthse 17 4,518 (19,928) (15,410) (15,975)
ASbocnAdE ALcndbde s ba Cl Sh>rNSoSIC PP - 9,720 9,720 2,800
faDA%a AC 9,504 - 9,504 9,205
DPc>ANC 4,972 - 4,972 6,147
DY Sb DN 1,292 - 1,292 1,380
NSNS ADPeGSa M 0¢ Do Lot - - 43,226

bN¢ANe 3,552,794 690,325 4,243,119 § 4,020,911










